AR

nr -
$3 per ann:
by 70 Biren "um-

once—Pick g
work. '
, running ‘l‘lﬁ

61

5

Business, ,000

and bulldings,

, about §6,000,
“}!1 c:onnocn

e'.w Alu} off
uipped,

d cgar counter

meil on,  Price

location |n
trolley station,
car lines start
lent trade. Rea-~
business inter-

2500,
no’ntlo:‘.) % Sacove o, :

ING_RING
wn Jowolo.

i

"1s8

v

ZIE, Barristers,

hink Cham
stroets, t:‘a"’

gal

licitor, Canaaa,
atents, eto, 1§
pto. odl

CO., head owm
ding, 'I'oronte."
Plain, practical *
re patent offie

ed

P ——

3

t, practice Iim+

ntg. ommu-m,. -

t. Yonge, ovey
ed?

it
o8, Main ‘zf.&

Private Dis.

Consultation
ast, od
lnoas;l. of men
rard cast, edtf Se

asthma, bron.
ness of breath
onic Capsules,
1al boxes. 6801
hs0, o1
eT———
s,
OXSEE, Ryrle
Shuter street,
~Chiropractor
ing cause of
¢ treat.mema’,"
Ladles’ wund
rooms, Lady
appointment,
idence, 24 Al-
ronto ed7
~— —

A

an-~ masseuse.
8. 183 Huron
ed?

ntific Electrl.
. ace and
on Chambers,
8. Main 30'.
7

——

(Massouse, 268
. Open even=
ed?

rheumatism,
‘iﬂppo. Mrs,
Fal, - ed?

1 Treatmentesy,
(7] Yonso"
ed?

R7 Irwin Avo.k
h 4729. ed?

bpathic Treate
716 Yonge.
12t

d Baths «r
' ed

-

hed atone at
ivered; bust
mpt service.
y Company,
in 4224, Hill-
od?

¢

rpenters and\
s factories,
t. ed

cent. Mace
f: Mason, 60
elr

i

7

hid
otel, Ingle.
ntral; heate

j
!
;

W

e

-

N

MAY 15 1916 1

-~~~ MONDAY MORNING . '

.~ THE TORONTO VORLD

GRADE MINES
. BECOME PROFTABLE

A silver and Increased Pro-
g fon Wil Make Bigger
Earnings.

OF COBALT CAMP

—————

' REVIEW
&h‘“

" Many Old Properties Reopened—
ln¥ercsts of Old Shareholders
Protected. ;

m—————

he Toronto World,
.'c‘sgk{ﬁ-:ru.y 13,—The production
of Cobalt has been maintained
by reason of its enormous bodies of low
grade milling ore, and this fact was
established with silver at the lowest
price in recent year. The ‘increase in
price of silver means that ore bodies
that formerly would not have paid for
mining, can now be mined at a profit,
so that increased earnings will come,
not only from increased price of sil-
ver, but also from a great increase of
uction.
) New discoveries in Cobalt will re-
W celve particular attention, and tt is
¢ pecause of the control of Cobalt
Leke Co. and City of Cobalt having
to an English corporation, viz.,
thie Mining Corporation of Canada, that
the wonderful silver finds on these pro-
have not attracted public at-
tention. They are, however, to be taken
consideration in a review of the
It of today. :

Under the Cobalt station, and un-
der the Cobalt square, slabs of native
sllver and rich silver veins are now
being worked. This territory is ribbed
with underground silver veins that
make big dividends, not only the ship-
ments of high-grade ore, as taken out
ot the veins, but huge deposits of mill
rook, that will keep the mills going'
for years, :

g’'s acreage at this end of

¥

ud

1\ the has been responsible for much
'V of the hi

gh-grade shipments of that

y, and below the fourth level

on er vein system a winze was
sunk, and this has resulted in a very
rich territory being opened up, as the
vesult of locating the fault which had
ocourred at this end of the lake, The
conglomerate in which good values
must be looked for, has proved much
deepér than was believed possible, and
an oreshoot of from six to eight
inches of very rich silver has been
up, and milling rock added to

the reserves reported on at the end
of 1915, At that date Nipissing’'s or:

reserves were given as around 9,000,000

ounces, or 1,000,000 ounces less than
at the close of the preceding year.

Despite the heavy shipments conse-
quent on the price of silver, it is now be-

lieved that at the close of 1916 a dif-
ferent story may be told.

Having regard to the lifetime of this
end of the Cobalt camp, it must be re-
membered that Chambers-Ferland,
City of Cobalt and Cobalt Lake have
not the heavy shipments to their cre-
dit that some of their neighbors have.
Their ore deposits were late in ar-
viving and the geological work under-

. taken by Mr. Wightman on behalf of
these companies, has had wonderful
results,

J. A, MacVichie was formerly mine
cnptain at the Timiskaming, and had
 very active part in the development
of that property, When City of Co-
balt was a discredited property, he
took charge of it and was responsible
for the discovery of some rich veins
there; then he was asked to take
charge of the Chambers-Ferland, He
now has the satisfaction of knowing
that one of the “unpleasant” surprises
of the early Cobalt flotations is coming
:t’slioo. its own under his superintend-

The Cobalt disappointment seem-
¢d to be the fate of Chambers-Ferland,
Butting up against the wonderful
riches of La Rose and O'Brien, and
the productive Mecyer vein system of
the Big Nip, little Right of ‘Way had
always made Chambers-I'erland look
as small as its name is big, Odecasion-
al shipments had been made, but, in
looking for values in the extensions of
La Rose and O'Brien veins the treasury
(none to big as happened in most early
Cobalt flotations) never permitted of
dividends,

However, a few wecks ago this pro-
perty lcoked good 1o local speculators,
and the block of C.-F., stock looks as
if it might redecm the English com-
pany which has control.

'Atur assuming charge, Mr, Mac-
Viehie started the No. 4 shaft on the
weést corner of the property, and at a
depth of 350 feet ran a crosscut for a
distance of 1400 feet., At an upper
level, viz, . 275 feet, he had cut a
strong six-inch wvein, but practically
1o values, This {s known as vein No,

Now, at a depth of 425
feet, this veln has a width
of three to flve and a half inches of
enormously rich ore, The vein is in the
c?m{lomoruto, which here has a depth
of 460 feel. The vein runs a little north
£nd east and heads for the new concen-
trating plant, 80 thot i+ has a long dis-
tance to run, There ure several par-
allel stringers, and the chances of a
}Slrzml;)nw-if’mdr; milling body are good,

I'4 as been on
1h{: 'veln g e for 40 feet on
ein No, 14 is a 2.inch vein
which drifting has been done fbrm:’m
d‘btn,n.cn of 90 feet, where it has fault-
ed. The ore will average 1500 ounces
1o the ton, and one car Has been
shipped from it and another 20-ton
car "’::“f. This also was located on
the 425-foot level, and a -winze has

been sunk to a deptt .
a (¢ 1 4
polnt of contaet ¥ " - f(’(‘t, the

Nipissing averaged 5o
ounce for its silver last,
present price of the met
Chambers-I"enand got

'cd, when it wanted it,

A jump from the north tg the sout!
cnd of Cobalt No. 1 tukes us M‘I' W"
Lake mine, a property which hag e 'i'l
in dividends six and (,1‘.-._;|',,.,l,'f" i
milllon dollars, or at Jeast aix {j; o
more than there was any '|,,(|}I|,.“';'“
for the capitalization that itg lhhy{ ;,“v‘l"“
ers gave it, Such, however, ig the ,,,.,,,l"
part that chance plays in the :'!!x'll'
days of a mining camp. . Kerr Take
has paid the six and a quarter mjl.
llon dollars, or one hundred thousand
dollars more than its neighbor Crown
Reserve, and unlike this neighbor, is
ptill & great mine. Last year its pro-
duction ameunted to over two million
ounces and cost of production is given
jn its last annual report as 10 cents
fin ounce, and its ore reserves as four
gnd one-half million ounces. The dis-
govery of several rich surface veins

~pn the shores of Kerr Lake, and the
kaking over of the Drummond, have
Increased the tonnage of mill rock
that it is safe to prophecy that theso
yeserves will be maintained as normal
this vear. Several of the veins un-
kovered on the shores of the lake had
 #lready been opened up by under-

cents an
year, The
al means that
what it want-

ground development, Drifting and
stoping had been done, but there have
also been new discoveries and in-
crease in milling ore is the big factor
in the extension of the mine's life,
Had the same broad vision been ex-
tended to mine development as was
cxercised in making the capitalization
of this company three million dollars
its early management would have
erected ill of its own for the treat-
ment of its low-grade ores and wall
rock., Its April production was 250,-
000 ounces, and will be kept up while

Its old No. 8 vein is still in the pro-
ducing clags, This was one of the
few early valuanble discoveries made
in surface keewatin,

The Crown Reserve is finding some
ore in cleaning up the mine, and in
its old levels and stopes and also In
the Silver Leaf, Its future dividends,
however, must be earned in other
propefties unless a miracle happens.

Work at the Lawson of the La Rose
group has rovealed the existence of
very rich ore shoots carrying good
milling values in the wall rock. Kach
discovery coming at a time when
hadly needed and prolonging the work
there. This property has done much
in helping out the¢ La Rose during the
past three yéars, and a small force is
still working therc.

It was on an axtension of one of the
Lawson veins that Mr, Flynn made his
recent discovery of very rich ore in
his work for the Glon Lake Company,
which has taken a leasc on the old
Foster “lemon” I was going to say, but
will use the more euphonious “disap-
pointment.” « Values at the Foster
were sensational, but not persistent.
The recent Flynn find is practically an
extension of one of the Lawson finds,
While rich it is spotty, and a raise
can be made for 60 feet in productive
formation. Th& Glenn Lake Company,
however, has a big chance in its de-
velopment over on the Bailey-Penn-
Canadian side of the lake, A cross-
cut has been driven over there from
the main workings and has been
driven under the lake. Prospecting
will now he done at this side of the
lake, and there is every assurance of
picking up the Penn-Canadian-Balley
veins, and if the rich values - that
characterized these veins on the pro-
perties whare they were originally dis-
covered are maintained on the Glenn
Lake Company’'s acreage (and there
is no reason why they should not be)
this company will figure prominently
in the reincarnation of this end of
Cobalt No, 1.

T'he Balilcy dons not appear to have
any chance as a mining proposition,
but its neighbor, the Penn-Canadian,
has been a wonder.

Since Balmer Neely assumed charge
of the operations this comecback has
produced two million ounces and a
new vein system opened up on
the Powell lot, As, however,
to date only 60,0000 ounces have
been taken from this source it
is evident that the Big Pete was not
a worked-out mine, and it did not take
Neely long to find this out. The mill
has been kept running treating 120
tons of mill rock daily, and sweetencd
with some rich ore shoots the new
vein system will mean a considerable
extension of mining operations,

Many old properties in Cobalt No,
1 are bheing reopened, and these must
receive recognition. The shareholders
of the companies originally operating
have in most cases been protected. In
some instances, however, the proper-
ties have hoen allowed to pass entirely
into the hands of individuals, where
the stock of the old shareholders can
have no value,

Frank Burr Mosure,

DRILLS TAP VALUABLE
ORE AT WEST DOME

Indications Point to Mine Becom-
ing One of Porcupine’s Big
Properties.

The West Dome, which excited so
much interest in the early days of
Porcupine, and which attracted the
attention of the late Augustus Heinze,
promises to live up to the carly ex-
pectation if recent diamond drilling
results are any criterion. Mine Man-
ager Trcethewey i8 more than optim-
istic of the results obtained since the
company was refinanced and work
started. In the shaft free gold i3
showing up with every shot, but the
diamond drills are producing results
in locating large ore bodies. The
West Dome adjoins the Big Dome, and
indications now point to the West
Dome making one of the ncw . big
Porcupine mines,

No. 1 diamond drill has reached o
depth of 613 feet, and a vein 8 feet
wide has been tapped which assays
f45 in gold to the ton., The vein wan
also tapped at a distance of 250 feet,
and a third hole is being put down
ot a distance of 600 feet, An estimate
hns been inade of the ore body be-
tween the two flrst holes, and this
ghows at least 100,000 tons. Allowing
an average ore value of half the assay
therc is already in sight $2,250,000,
The third diamend drill is down b7
feet and is set to cut the fine surface
veins which are visible on the sur-
face near the line of the Big Dome,
The West Dome Consolidated was
financed by an underwriting of 1,000,-
000 shares of treasury stock at 25
cenig a share, thus providing a work-
ing capital of $260,000,

Mining Notes

e

The Sovereign Porcupine Gold Mines,
Limited, will start work on the claim
which lies south of the undeveloped
prospects of the Canadian Mining and
I"inance Co., and between the Vipond
and the Success., The claim was taken
over from the old Crown Chartered Co.,
who had done some stripping and
commenced to sink a shaft, but found
nothing of importance.

The old Cochrane mine, adjoining
the Timiskaming mine, in southeast
Coleman, is under option to the Crown
Feserve Mining Co. It is now being
dewatered by that company in pre-
paration for a thoro examination. A

30-day option for examination has been
granted,

Some remarkable ore has been shot
out of the vein on the Miller Independ-
ence, for treatment in their Nissen
sgmnp mill. Some specimens are as
rich as the high-grade from the Croe-
sus mine, and there are several hun-
dred .pounds that will run very high
indeed in the yellow metal-—Northern
Miner,

price of silver is at its present level. |
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SATURDAY'S

MARKETS

TORONTO S8TOCK EXCHANGE.

Asked, Bid.

Am. Cyanamid common . 40
do. preferred 69
Ames-Holden pref, 72
Barcelona ,..... i 117
Brazilian T., L. AR b3
B.C. Fishing b
Bell Telephone
Burt ¥, N, coramon

do. preferred
Can, Bread common

do. preferred . 8
B ORP B VD avvviiiies sis
Canada Cement com
Can, Bt, Lines com

do. preferred
Can, Gen. Electric
Can.
Canadian Pacific RY....... ...
Canadian Salt
Sy DRIYY DYeL. . covisviiee o v
B e e B S 5.50
Cons, Smelters
Crown Reserve ............
Dome
Dominion Canners

do. preferred [
Dominion Coal pref...,.. . 101
Dom. Steel Corp ha14
Dominion Telegraph ...... 100
La Rol |
Mackay common

do. preferred
Maple Leaf common

do. preferred
Montreal Power
Monarch common

do. preferred
Nipissing Mines

N. 8, Steel common
Pacific Burt com

do. preferred
Penmans common ........

do. preferred ....... SheeLa
Petroleum
Porto Rico Ry. com
Rogers preferred
Russell M.C. common

do. preferred
Sawyer-Massey pref. ......

Shredded Wheat com.

Spanish River com..

do. preferred
Steel of Canada com

do. preferred ....
Toronto Rallway
Trethewey
Tucketts common

do. preferred ...

Twin City common .

Commerce ..
Dominfon
Hamilton .
Imperial ....
Merchants’ ........
Nova Scotia ......
Ottawa
Royal
Standard
Toronto «.......

R R

140

—Loan, Trust, Kte,—
Canada Landed
Canada Permanent ........ 1
Mool B Ere . ...000000.0 318
Toronto Gen, Trusts 208
Toronto Mortgage ......... ...

-—Bonds,—

Canada Bread
Can. Locomotive .......... +..
Porto Rico Rallways
Province of Ontarlo
Steel Co. of Canada

TORONTO SALES.

High, Low. Cl.
Ames-Holden pr... 73 ... ...
Barcelona 12 11% 12
Brazilian T
& PR criogovss 1764
Cement ...... sesee SO
Conlagas vas A
Can, Bread b, 24% 256%

do. pref, BB ik it

Duluth A8% 42'% 437%
B.N. Burt pr. ...

o, e
Qen. Klectric .....114 11214 113%
Locomotive .......
Maple Leat™....... 0% ... ""..,
8265 8214 K2%
11044 1194,
b9 63
01 92

6614

6614

do. pref. ..o 9%
Sao0 Paulo bonds... 84f ... ...
Smelters 44 42% 420
Steel Corp. 5h ha b4
Steel of Canada.., 62% 62 62
Steamships L

00 DYoL, sovicin DM vis  wus
~Unlisted,—
Balley 77 9
D. 8, e
do, f 80 o ’
Dome Lake . e B ees N
Mcintyre 137 140
N 37% 3

Car

pref. v iy e
27% 28

LONDON 8TOCK MARKET,

. D. Cons,

LONDON, May 13.—~Money was in good
supply and discount rates were qulet to-
day. Treasury bills were freely pur-
chaged,

The stock market maintained a good
tone, with the usual week-end business,
mainly in Australian short-term ‘bonds,
home: rails and oll and rubber stocks.
Peruvian issues advanced, and shipping
shares were well maintained., In the
American section, Canadian Pacific was
strong and active, while the rest of the
tist ruled quiet, but firm,

MONEY RATES.

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows :

Buyers,
N.Y. fds.... b-16 pm,
Mont. fds... par.
Ster. dem... 4,774

Sellers, Counter,
b-16 pm, 1 pm,
par, % to Y4
4.77% 4.79%
Cabletr.... 4.77T% 1.78 4.80%
—Rates in New York,--
Sterling, demand, 4,75 11-16,
Bank of England rate, 5 per cent,

DOMINION STEEL SHARES
COMPARATIVELY CHEAP

Pressure Exerted to Keep Price
Down, But Price is Advanced
Despite This.

The abnormally low price of Dominion
Steel in comparison with other Canadian
steel stocks has recently forced an ad-
vance in the price to 5%, but this
is regarded as Insignificant and very
much higher prices are thought to he
warranted hy the presgent position of the
eompany. It is believed by many that
concerted action has been in effect to
hold the price down for some reasons
not yet known and that when the pres-
sure is relleved the advance will be
rapid and material. The Dominion Steel
Corporation Is making all kinds of money,
and the statement, which it s sald will
be issued next Saturday, the 20th, will
reveal the results of the early portion
of the prosperity which has come to this
as well as the other stee]l companies,
There appears to be some ground for
the rumors of an amalgamation bhetween
the Nova Scotia Steel and the Domin-
jon Bteel Companies, but It is thought
that the latter concern are not anxious
to effect the merger,

STRIKE IS CALLED OFF.

MADRID, May13.—The general strike
on all Spanish rallroads, which had
been set for May 20, has been called
oft, The points in dispute<have been
scttled thru concessions granted by the
cimployers.

rise

PRICE OF SILVER

LONPON, May 13.—Bar silver,
36 15-16d per ounce.

NEW YORK, May 13.—Bar sil-
ver, 77%c per ounce,

NEW YORK STOCKS.

Trickson Perkins & Co., 14 West King
street, report the following fluctuations
on the New York fitoc KExchange :

o0 gt Taw. €1

Op. High, s A
Atchison ....108% 1038% 108% 103%
B. & Ohio.... 88 ...
R e dew 78 176
Ches, & O. .. 6215 62% 62% 62%
Chic., Mil. & ;

$t. Paul .. 90% ﬂ5‘7 96% 95%
Firle 81 37% 87 3
do, 1st pr... b2% 629 02% b62%
{m}:\,‘r *Mc;t. i o %; i e
«<high Val...
N. \” C. ..., 108% 1068, 1031 1057%
N.Y., N.H. & :
N 1%" 122% 13‘%7‘ 199%
V. & est. . 2 7%
I 56 b6 5% 564: 6 by

Penna,
Reading 007% 89% 90%
0% 1v4% 20

Rock Isl.
31, Bi% 221

South, Pac... .
Houth, l;y. i 2;;&
do, pref, ... 62% ... see
Unfon Pac. ..135% 135% 135% 126%
-—lnduslrll:lnz.;—
Allis Chal, .. 28
A. A, Chem.. 695
Am, B(éet 8.. Wi ;lf;
Amer, Can, .. b
i 24 23% 23%
sy, 604 60%
81 82

Sales,
800

2,600
1,200

600
6,600
1,600

100

100
1,600

2,600
1,400

o v .

28
70%
73
67%

Am, Car & F. 60%
Crucible Steel 82
Am, Cot. Oil. bd% ...
Am. H. & L. 9

Aci Llnse{ed -

0. pref. ... 9% ... e soe
Am, xI’Joco. .. 109 0% 70 70
Studeba.kerlr..lgg& 141 185% 141
Am, Steel F.
Am. Sugar ..11314 1133 112% 112%
Am, T, & T..128% . ses y
Am. Wool. .. 45
Anaconda ... 849
Beth, Steel ..448
Baldwin Loc. 89%
Chino b3%
C. Leather .. 537 .
Col. F. & 1.., 44
Cal. Petrol... 23
Dis. Secur. .. 2:; o
Dome 2 28Y%

Gen. Elec. ..167% 168 167 108
G.N, Ore (fer.&})%, 41% A1 41
Gen, Motors.. e e L
Goodrich .... T1% 8% 11% 1%
Int. Nickel .. 4015 49% 49% 4!')%
Iné, Cop. ... 4b%s 4Bl 4D 45
Mex, Petrol..107 107 106

Max, Motors,. 84% 863 844

do. 1st pr... 881, 90 88'/, .
do. 2nd pr.. 681 b59% b8
Nutl.l‘}‘ead & gg"/. SRR

A amel., 2
Na un e 2“% gg%

Marine ...« 9218
b 656%

45% 45 46%
8515 84% 84%
‘805, 88% 89%
54 53% 537%
i 43%
‘Hi%y "62% 63

281 28  28%

43%

Mar, Cert, .. 91%
Ken. Cop. ... b5% %
Lack. lzteell .r ;}7%
>itts. Coal ..
}. B cisveins 154 1513 150 1560%
Ray Cop. ..o 227 00 "o
R. &ﬁ. Spring. 43 43 42% 42%
Rep. I & 8.. 48% 48% 481, 48%
Tenn, ((.)Oi}’ 133
Texas b o o203
U. 8. Rubber, b5% 65% b6% b6%
U. 8. Steel... 84% 84% 837% 84
do. pref. ...116% 116% 1163, 116%
do. fives ... 300% ... - ... ...
Utah Cop. ... 80% 807 89% 808,
V. C. Chem., 43% 44 431, 44
Westing, M.. 62% 63% 62% 63%
Woolw, com..126 ... ..o o0
Total sules, 247,800.
STANDARD STOCK EXCHANGE,
Bid,
Porcupines
Apex st 8%
Dome Jixtension
Bunm Iﬁ‘ke
cme nes
fJome Consolidated
OlOY cvvsee seessrsvesnis wrs
Gold Reef .ovevrvvvsonnns
Hollinger ......
Homestake ......
Jupiter besnos
MeIntyre .e.oo sesosvonee 1
Mcintyre Extension ......
Moneta ......
Pearl Lake_ .......
Porcupine Crown ........
Porcupine Cold ...
Porcupine Imperial
Porcupine 'Tisdale .......
Porcupine Vipond ........
Preston
#chumacher
Teck-Hughes
West Dome ...ovvsvernnns
West Dome COnivevivnnne
Cobalts
AdANBC sivvee oo
Balley ....
Beaver
Chambers =
Conlagas .
Crown Regerve
Fosuter
CHiford
Gould Con,
Great Northern
Hargraves 5
Hudson Bay
Kerr lake
fn Rose .
McKin, Dar
Nipissing ....
Peterson Lake
Right-of-Way
Rochester Mines
Shamrcek
Silver Leaf
Seneca-Superior
Timiskaming
Trethewey
Wettlaunfer
York, Ont,
Silver—T1714c.
Total sales—126,584,

PR R
TR TR
sra e

seve s
sapenes

sevsrnsnin

RN

e Gold ‘M.l

ersrennie

e

“res

STANDARD STOCK SALES.

: Hign, Low. Cl, Sales,
Porcupirege—
3,000
8,300
2,000
40
4,000
00
14,200
4,000
5,400
2,600

13

139
35

Moneta
Jupiter ..
Meintyre
McIntyre Ex. ....
1”, Vipond
$cehumacher ...,
Te¢ck-Hughes ....
West Dome ......

Cobaltg—
AGRNBE s visvsite 65
Bailey 5
Beaver
Cham.-Fer. ,.....
(‘rown Res,
| Foster
| Gifford
| Great North
| Hargraves !
Kerr Lake .......5. '
MceKin,-Dar, e o'
Niplssing ........ 8. 00
Silver Leaf 3 2
Seneca Sup,
Timiskaming ....
Trethewey
York, Ont.
Ophir

Total saleg—126,584

COTTON CONSUMPTION
IS ON THE INCREASE

WASHINGTON, May 13.—Cotton used
during April amounted to 531,716 run-
ning bales, exclusive of linters, and for
the nine months, 4,760,706 bales, the
census bureau announced today. Last
year 514,000 bales were used during April
and 4,002,063 pbales during the first nine
months of the seasgon,

Cotton on hand April 30 in consuming
establishments was 2,006,612 bales, com-
pared with 1,830,079 a year ago, and in
public storage and at compresses, 2,814,-
897 bales, compared with 2,848,602 a year
ago.

Cotton spindles, active during April,
numbered 32,113,841, compared with 30,-
903,500 a year ago.

Imports of foreign cotton during April
amounted to 67,478 bales, against 54,479
a year ago, and for the nine months,
381,533 bales, against 261,268 a year ago.

Exports during April amounted to
515,845 bales, against 672,036 a year ago,
and for the nine months, 4,645,920 bales,
egainst 7,361,606 a year ago,

h5
47%
ss0 400
27% 13,484
2,000
1,000
1,800
200
200
500
1,000
2,500
1,000
25

30
b4

3%
29

STOCKS DEVELOP
STRONGER TONE

Mexican Shares Gained in
Steadiness on New York
Exchange.

RAILS SOLD HIGHER

U. S. Steel and Coppers Fol-
low General Trend of

Market.

NIEW YORK, May 14.—Overnight de-
velopments were of a more cheer‘ful na-
ture and prices of Mexican shares show-
ed a stronger front Saturday,

Ralls were variable for a time,
came forward later, Readin
a new high record on its 2 nt advance
19 90 7-8. New Haven and “Big Four”
were in further demand, and shares of
the cotton roads were favorably affect-
ed by earnings of the Southern Rallway
system, Low-priced rails, including Rock
Island, Missouri Pacific and abash,
dengted continued absorption.

Western Union was strongest of the
utility group, rising over three points on
unofficial estimates of record-breaking
earnings. Shipping shares were back-
ward, Mercantile Marines preferred
showing gome pressure, but United Fruit
mage a nomina! gain,

U. 8. Steel and Coppers followed ‘he
general trend in moderate degree, and the
unusual unclassified stocks made | regu-
lur.guipn. Total sales, 273,000 shares,

Rout'ne news was of the famdiliar
week-end character, including reviews of
the mercanitle agencles, a desultory
market for foreign exchange, francs hard-
ening a fraction, while marks yielded
some of their recent strength,

An actual loan increase of $30,675,000,
A moderate cash loss and a further con-

but
recording

THE CANADIAN BANK

OF COMMERCE

SIR EDMUND WALKER, C.V.0, LL.D., D.C.L. President.

JOHN AIRD, General Manager.

H.

V. F. JONES, Ass't General Manager,

CAPITAL PAID UP, $15,000,000. RESERVE FUND $13,500,000

EXTENSION OF CANADIAN TRADE

The Bank will make enquiries into the possibilitics and requires
ments of markets abroad for cxporters or importers who desire to

extens their trade with British colonies or possessions.

Owing to the

large number of its correspondents and agents, it has unusual facili-

ties for this work.
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mend that you

and unexcelled service is concerned

HAMILTON

42 New Sireet.
New York City

MAP - COBALT AND PORCUPINE - MAP

To keep my friends and clients accurately posted up to the minute as to pro-
perty changes in the producing camps of Northern Ontarlo, I now have on the

THE LATEST AND MOST AUTHENTIC MAP OF
COBALT AND PORCUPINE EVER ISSUED

These will be ready for distribution within the next Yew days, but as the
supply is limited, and the demand will undoubtedly be excessive, I would récom-

FILE YOUR APPLICATION AT ONCE .
No cost or obligation Is attached, but the distribution is made in compli-
ance with universal inquiry, as well as to demonstrate that in so far as reliabllity

MY STATISTICAL DEPARTMENT IS BEST.
If you desire these maps, flle your application ecarly,

(Member Standard Stock and Mining Exchange).

Direct Wire to New York Curb,
1,504 Royal Bank Bldg., Toronto.

B. WILLS

231 White Bldg.
Buffalo, N.Y.

e

traction in reserves bringing e re-
serves to below $89,000,000, as against
$173,000,000 a year ago, were the strik-
ing items contained in the weekly bank
statement,

Bonds were firm, but lacked especial
features., Total sales (par value) ag-
gregated $1,930,000.

U. 8. bonds were unchanged on call,

M INTYRE FEATURE
OF NG MARKET

Public Favorite Stronger on Re-
port of Strike on the
Property..

Trading was active in the mining is~
sues at the Standard Stock xchange to~
day, transactions amounting to over
126,500 shares. Dome Extension, Mc-~
Intyre, West Dome Cons, and Timiskam-~
ing were the issues most heavily traded
in, The chief interest was centred on the

old stocks, with MecIntyre in the lime-
lrht again with an advance to 141, a
high record point, Dealings in this stock
were large, and much of the buying was
said to emanate from inside sources,

Owing to the fact that silver react-
ed Y%, being quoted at 77%, the Cobalt
stocks were rather neglected, for the
Porcupines, Timiskaming was, of course,
the exception, This stock was stronger,
selling up to 76 again,

In the Porcupine list Dome Extension
showed more actlvity than for ‘a few
days, opening at 36% and losing the frac-
tion on the close. A small lot or two of
Hollinger changed hands at $20.90. Jupl-
ter held steady at 24,

Mcintyre was the feature, gaining
strength on the reported strike on the
property at the 700 ft. level, The stock
sold up to 141, but reacted on profit, tak-
ing to 139 on the close, Vipond was act-
fve and a little stronger, selling from 53
up to 65 and closing at the top,

Weost Dome Consolidated was in strong
demand and sold up to 28, closing slight-
ly lower at 27%.

in the Cobalts Timiskaming showed
strength early, going ur to 75, but later
eased off to 73%, closing at the latter
price. Beaver held well around 47,
Chambers Ferland went up to 30, closing
at the top. An odd lot of Kerr Lake
changed hands at $5, McKinley was
steady at 66. Nipissing opened strong
at $8.10, but weakened a little on the
close to §8. Trethewey advanced a
point from the opening at 28.

Nickel Reduction Plant
To ‘Be Built in Toronto

The Northern Miner
ing in its Iast issue :

“A New York financial paper is au-
thority for the_statement that the Cana-
dian refinery of the International Nickel
Company will not be in New Brunswick
or Nova Scotia, as at first reported, but
at Toronto or Hamilton,

“The Northern Miner has received in-
formation which leads to the belief that
it may be at Toronto, and that the loca~-
tion chosen, if it is established there, will
be someéwhere on the island. It is to cost
one million dollars. - If the weather is
favorable, the company expects to have
its engineers in the field within a few
weeks. Toronto has so far been the
financial centre of Ontario mining: with
this refinery it would tend to become a
metallurgical point, too.”

Hon. Wallace Nesbitt, asked by The
World as to the truth of the above, stated
that it was news to him, and if such a
plant was contemplated, he thought he
would have some knowledge of it

had the follow-

WINNIPEG GRAIN MARKET,

WINNIPEG, May 13.—The week-end
on the wheat market found a big, broad
trade in all grains, and exporters buying
both cash and optiong freely, The de-
mand was really for wheat and oats in
all positions, -and practically all grades.
The week-end showed also a total gain
of 1%e¢ to 1%c in wheat prices, %c to 1%c
in May and July oats, 3c in barley, while
flax was up le for October and down lc
for May and July.
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Dividends

WILL FURNISH YO
NEWS, OR A 0O
ANY

" Phone Main 272-3,

MARK HARRIS & CO.

Standard Bank Building, Toronto.
Mining Shares Bought and Sold
Specialists in

OUR _STATISTICAL DEPAR T
U WITH THE LATEST
MPLETE
NE OR PROSPECT IN NORTHERN

Members Standard Stock Exchiange.

Porcuglno

MEN

REPORT OF

123567t¢
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HERON & CO.

Members Toronto Stock Exchange

Specialists Unlisted Issues
AND ALL :

MINING

SHARES

DIRECT PRIVATE WIRE MONTREAL AND NEW YORK

Correspondence Invited,

ed7tt

4 COLBORNE ST., TORONTO

Mombers &

West Dome Consolidated
Indioations point to this property becoming a large producer. We
recommend the purchase of 8tock in this Company,

Kiely, Smith & Amos

ndard 8tock and Mining Exchange,
HEAD OFFICE

C. P. R. Building - -

PRIVATE WIRE TO COBALT AND PORCUPINE
Branches: Cobalt, Porcupine, Timmins, North Bay, Berlin, Ont, cd7

Toronto

P

WE SPECIALIZE IN

Cobalt and Porcupine Stocks

Write for booklet giving- information on
dividend paying mines, also high and low
sales for 1915,

A. E, BRYANT & CO.

embers of Standard Stock Bxchange.
" New York Curb Market.

CANADIAN PACIFIC BUILDING
TORONTO edtf

6.0. MERSON & €D,

Chartered Accountanis,

16 KING ST, WEST.
Phone Main 7014,

(L)

BUY DOME EX. NOW

This stock is due for s good advance soon,
Write for information regarding the
COBALT STOCKS,

LOUIS J. WEST & CO.

(Members Standard Stock Exchange),
CONFEDERATION LIFE BLDG.,

TORONTO.
edtt

e et

MARKET
LETTER

‘Exclc;;t"beb) on
Mining Stocks’ |

BENT FREE UPON REQUEST

PLUMMER & CO.

~—Brokere—
108 BAY 8T., TORONTO

Tal, Adel, 3972,

WAREHOUSE
SPACE TO LET

12,000 square feet on one floor, light
on three sides, most desirable loca-
tion In city; new, up-to-date bullding.
Corner Wellington and 8imcoe. Phone
Adel. 1368, 461

e ——r 1

J,P. CANNUN & CO.

(Members Standard Stock Exchargse).
Stacks snd Bonds Nought snd Sold
on Commicsion,

56 KING STREET WEST, TORONTO.

Adelaide 3343-8348, ed?

+BICKELL:™

STANDARD BANK BLDG., TORONTO
Private Wires—Une Rervice.

GRAIN COTTOAN E£TOCKS
COBALT SILVER STOCKS

16871L

BANK OF MONTREAL

fNOT ICE is hereby given that a
DIVIDEND OF TWO-AND-ONE-HALF
PER CENT. upon the paid up Cagietean
Stock. of this Institution has n
declared for the three months ending
30th April, 1916. alsc a BONUS OF ONE
PER CENT., and that the sams will be
payable at its Banking House in this
City. and at it Branc on and after
'Thursday. the FIRST DAY oF JUNE
next, to Sharehoiders of record of
{29th_April. 1916,
{ By order of the Board,

FREDERICTK WILLIAMS-TAYLOR
General Manager
|Montreal, 18th April, 1916.

AZ4,M1,815,93,29

R s ams———————
g M ——r
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WRITE FOR INFORMATION,

PETER SINGER

STANDARD BANK BLDG.

Phone Main 1735. 136tf

Meetings _
GENERAL ANNUAL MEETING

THOMPSON GOWGANDA MINING COM-
PANY, LIMITED,

The annual meeting of the Thompson
Gowganda Mining Company, Limited, will
be held at the head office of the company,
Room 79, Sun Life Bullding, Victoria Sireet,
in the City of Toronto, Ont, at 4 o'clock
p.m., on Thursday, May 26th, 1916, 613

McINTYRE

This stock will have a big advance,
Write for Fariiculars.

ROBT. E- KEMERER

(Member Standard Stock Exchange.)

108 BAY STREET, * = TORONTO.
ed?

| advise purchase
of Temiskaming.

WRITE FOR PARTICULARS,

J. T. EASTWOOD

(Member Standard tock Exchange),
24 King Street West, Toronto,
Phone Maln 3445-6, fxl"ih—!lllth!‘l!ﬂ
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