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New York Regarded Foreign Situ-
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 The above despatch on Saturday confirms
pressed that London is badly in need of silver,
advanced %c an ounce on Saturday to 63%c.
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g to ourselves the opportunity
‘1 of accepting one *which, in our opin-
1 ion, ines the least element of
§ chance with the greatest possibilities
"Asfew weeks ago there was submit.
id fo us a proposition which showed
sigoere offorts on the part of the
K gen n - behigd it, backed
own mo! ia. had been
in an economical way to obtain the
pbject sought. After careful investi-
; o1l v"l’ "‘,“‘ (3 ".uh‘ﬂl' .‘l"l "L’o
‘Deery of ogr firm, we decided that we
could to ourselves with it, being
assured of the earnestness of the de-
‘J velopbrs and of the great possibilities
of the property. We, therefore, re-
spectfully sub. .it to you the following
facts - regardi the Adanac Silver
5 Co., Limited, of Cobalt,

nac Silver Mine~The propem
of m Adanac Silver Mines, Limi:
¢ of 60 acres immediately ad-
joining the Timiskaming mine, on the
and southwest, e formation
were Is the kéewatin anderlayed by the
dlabase or the silver-causing rock.
The  strike of the veins on this pro-
perty is 'about 28 degrees east of north,
irom which it is made plain that prac-
tically all of the ore-bearing veins-on
the Timiskaming property, wheré the
strike is the same, continue on the

. The surface of this property has
béen. comprehensively prospected
. many veins have been located, which
have been stripped and mapped with
refl to their relation . to. each

.and to the underlying forma-

“:.umlv{o It
RY WAREHOUSHE
, Toronto, for Ty
w and second-hang

, etc.; farm
v; lowest prices.
¥ \ ed?,

't with us Saturd
single set t
uarantee this a 1
v used twice; genul)

ed lines with
; double ¥
ised cens.
pney.back if not fully"
Apply__or dd
Pony Home, 368%

ed on ﬁmttcally on.a line between
* the north and south clwlm%'und with-
in about 800 feet of the Timiskaming
Here a shaft has been sunk to a

" of 200 feet and crosscuts run

] ‘and west from the shaft at this
In the east crosscut, about 76

izes: several feet from the shaft, a winze has been
this is the greate sunk to a depth of 120 feet, and is be-
r offered in this citys ing continued to reach the 400-foot
%ﬁdmat%déo ::'%r;_y i level, where a crosscut will be run to
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i o b K. conpect with the shaft which will, in
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» the meantime, be continued on to that
p. Phone Coll 15
depth. In this winze, at a depth of 64
jager and proprretor. S feet,or 204 feet from the surface, high-
grade silver values were encouyntered
in a calcite vein about 214 incheés in
width,in"a form of ruby and native
silyer deposited in-the calcite and co-
it,, These values were something
over 4000 ounces in silver to the ton
of dgre-bearing rock. The vein dip;
out 8f the winze at about the 800-foot
levil, but will be picked up again by
crosséutting when the 400-foot level ig
reached,

Continue 600 Feet—As it has a diy
of @bout 72 degrees, it will be neces-
sary to do very little work to take this
vein up by cresseutting when the -
toot level is reached. There is @
reason to believe that' this' vein will
continue until the diabase contact has
been reached, which will be at the 600-

| foot lével, It has been proven by ac-
tual demonstration in this section of
the Cobalt mining area that the valués
poch, T;’hundn . 8« ! increase with depth in these veins un-
e Parkdale 1937, S5| til'the highest values are reached at
the contaet. This vein will be ex-
plored by north and south drifts at
the 400-foot level as soon as connec-
tion is made with the shaft, and will
undoubtedly constitute a mine in it
self, as the survey shows that it ex-
_tends across the Adanac property for
a distance of 2800 feet before it runs
into the adjoining Timiskaming mine.

Two hundred feet west of the main
shaft a winze has been sunk on a four-

: § inch calcite and cobalt vein to a depth

SNens orlso feot btelo:;:z the 200-foot level,h and

&l values up to ounces per ton have

”:‘hlenmed%lc:l..p.mt heen encountered, This winze is now

' Coll. 5879. being continued, and there is every

] expectation that high-grade values will

4 befound in this vein at about the same

] dopth as in the east winze, as de-

i3 velopment of this vein is following the
4 other identically. J

Three Other Veins—~Between the two

above ‘'mentioned veins there are three
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cuts, which, for lack of opportunity,
have not been explored, but which will
{ Fe cut again at the 400-foot level as
soon as the shaft has reached this
depth. - There indications are most
promising, and there i every reason to
believe that when the 400-foot level is
reached they will have developed into
high-grade sllver-bearing ore.
'An outstanding feature of this un-
dertaking, which conclusively proves
the sincere faith of the owners of the
seme- in their property thru times of
trlal and hardship, and which accrues
1o the benefit of shareholders at no

.cost to themselves, are the following
facts: !
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, Private Capital Invested=—All of this| A, K

development work has been carried on
privately at a cost of approximately
$400,000, In the ordinary development
of any mine, this is a direct charge
which the shareholders must meet,
and which has caused the failure of
many mining attempts. The equipment
6 ecnsists - of -all -~ the: necessary mine
equipment, such as hoists, ore carsy,
shaft  house, -drills, blacksmith shop,
bunk houses, cook houses, etc. There
are, at present, employed on the pro-
rerty, 32 men who are working three
g}ﬂftu per day, eight hours to the shift,
I'he mine is in charge.of Mr. Charles
Spearman, mining engineer and geolo-

gist, a graduate of the Columbia School
of Mines,
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History.

camp has been a pecullar one., Tho
development wrns later and has pro-
ceeded more slowly than the séction
immediately surrounding the Town of
Cobalt. There are two' reasons for
this, the first being that, in this sec-
- tionythe surface values were low, and
{,otlbt;:‘:t,f’41zo. : the second and most important one
B was that, until the geological condi-
SSAGE and- Baths, o8 tions of the camp were worked out
£:10, #ad were thoroly understood by min-

= Mz men angd geologists, it was not
thought that economic silver values
would be encountered in the Keewa-
tin formation. Later on, however, and
since, the devclopment of the Timis-
kaming Mine (which has produced
over ten million ounces of silver), has
'lfforded a more intimate knowledge

slephone
ile.p Residence, 24
North Toronto.

1 mining men have agreed that its
possibilities far exceed all other sec-

of the camp.-

The reason for this opinion s,
briefly, that we. have here both the
ipper and lower contacts with the
Alabase, the strata of rock which is
; onsible for the introduction of the
‘Mlver values, whereas in t'he other

s

we have nevertheless
.m::hq of watchful waiting, |

-obtained on theé upper.

g
|
| other calcite veins showing in the cross- | B
]
H

The history of this section of ther

41Ins. Cop. ...

;, but both the Timiskaming
lower

that the diabase still is only
eet in thickness, By -all laws of
probability and chance thewr ore de-
posit the lower contact should
equal, if not exceed, that ich they
idea of
what this means may be pgathered
from the fact that the Timiskaming

drillin
1100

their| has already ten years of mining
gt 'uon ! of

authority to have in the neighbor-
hood of four million ounces now in
sight, an@ it should here, too, be
noted that mot to exceed one-half of
their territory has as yet ~been ex-

plored. ;

-1t can therefore set down without
fear of contradi that the possibi-
lities of the mines in this section of
Cobalt are tremendous, It is a safe
prediction that mines in this section
will be valuable producers when the
rest of Cobalt has been worked out.

: Conclusion.

In conclusion, we wish to submit
a few facts pertaining to the Cobalt
camp in general. It fas to date pro-
duced over $100,000, worth of sil-
ver and paid in dividends over $65,-
000,000 and is s#ill producing at its
n 1 rate, It has been, the history
f this camp that by far the largest
‘percentage of mines which were eco-

1t - can be* truthfully said

five dollars have been returned by
mother eéarth. Among thor we beg
to call your attention to the follow-
ing: 'The Coniagas has paid in divi-
dends to date $7,840,000, Xerr Lake
has paid $6,100,000, Crown Reserve
has also pald $6,100,000, Buffalo has
paid $2,700,000, while the . Nipissing,
rated as the world's greatest silver
mine, has paid back to its share-
holders $18,444,000 in dividends, The
Timiskaming Mine, immediatély ad-
joining the Adanac, and working on
the same vein systom, has produced
approximately $5,000,000 in silver and
is still producing. All of these mines
have decveloped a considerable por-
tion of their acreage, while the Ada-
nac is still in its infancy. !

We holieve that tho Adanac will
unquestionably develop into a greaut
big mine and will be on a self-sus-
taining basis before four months have
passed, as they are now bagging ore.

Realizing the speculative possibi-
lities of this company and of the ex-
cellent chances of it developing into
a dividend payer,
ten 250,000 shares \of the capital
#tock, and are offering it at fifty cents
per share, This sum, when taken
into conjunction with the money al-
ready expended, will
npugltcu?twto dovuog the Adanac pro-

y in one o e i
mines of Cobalf.” 0. -mm'u'

The stock will be listed . on the
New York curb ‘and also on the
Standard Stock Exchange in Toronto.

Flsewhere in this issue will be
found .a printed subscription form,
which may be -filled out, forwarded
lo J. J, Carew & Co., with offices at
44 Proad strect, New York, or Do-
minion ' Express 'Buflding, Montreal,
or J. P. Bickell & Co, Standard Bank.
Bullding, Toronto; Kiely, Smith &
Amos, Cobalt and Porcupine, Ont.,

or they may be h
own broker, anded to your
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i3 | RICH VEIN FOUND

ON VIPOND PROPERTY

Vein on the Five Hundred Foot
Level, Thirteen Feet
Wide.

e

MMINS, April 15.—~The Vipond : has
loc'l;ltz‘d the Davidson vein on the 500-foot
level, where your regresenmtive was un-

todey. The e and) the aril
bout nine feet,
L'L'i‘l. {;x’:d ‘:mt located the hanging ‘Xl.;‘l a;
four foet. Bringing the known wi th o
the vein to at“le:‘ut th(l’x;tre.et:; o.fiee:h‘ v‘v :l::
4 s un
S eve $15 across nine feet.
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ed its machinery up and a higger development
the latest property to share ore values and wi
ing. A new and cheaper process of reduction has a
pearance and dumps hitherto neglected will now
Then again experts have come to the conclusion that ore values will be ¢
obtained at a much greater depth than was first believed. The Beaver
is testing out the question of depth and.
1700 feet, at which depth.the contact is J
those in the higher levels, It begins to look as tho the camp is
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The buoyant conditions of the Cana-
dian ‘exchanges were well maintained on
Saturday and the mid-wdek reaction was
more than wiped out. in the later raily,
For a half-day session the Toronto Bx-
change was moré than ordinarily active,
and the new high records were again es- e

above 64, The steels were again in favor,
with Steel of Canada still in the ‘lead,
with a rise of 8 points, to 61%. Dominion
Steel advanced a point, and Nova Seotia
was firmly bid and stock offerings were
light. Sentiment around the market is

HERON & CO.
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1

enthusiastically bullish, with rumors of
big earnings sufficient to excite specu-
lative interest. 'The market Is getting :
Write for information
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 WE OFFER ‘«
: 250,000 Shares of the Capital Stock

DANAG SILVER

| Imcorporsted umder the laws of Ontarie Mine focated ot Cobstt, Ontario,

" AT FIFTY CENTS PER SHARE

Capital, 2,500,000 shares, Pur value 91,00,
PROPERTY.

This company owns 60 scres in Coleman Township, immediately .adjoining the
Timiskaming Mining Co., Limited, on the south west. r
DEVELOPMENT. : :

‘ ; Work is now'being carried on between the North and South olaims and within
300 feet of the Timiskaming line. Here a shaft has been sunk 200 feet and cross-
cuts run east and west at this level, In the east cross-cut, about 76 feet from the
shaft, a winze has been sunk 120 feet, and is being continued to reach the 400-foot
level, where & cross-cut will be run to connect with the shaft, which will, in the
meantime be tontinued on to that depth. In this winze, at a depth of 64 feet, or
264 feet from the surface, high grade silver values were encountered in a calcite vein
about 2% inches in width, in the form of ruby and native silver deposited in the cal-

cite and Cobalt, These values were something over four thousand ounces in silver
to the ton of ore bearing rock. ‘

EQUIPMENT. ;

Tquipment consists of all necessary mining machinery, such -as holsts, drills,
blacksmith shop, houses, stables, horses, wagons, manager’s office, ete.

Over four hundred thousand dollars has already been spent in bringing the
property from the prospective stage to the producing one, Due to their faith in the
property, all of this was expended by the largest shareholders at no cost to the treas-
ury of the company.

OFFICERS AND DIRECTORS.

President, Burr E. Cartwright, of Toronto, Ontario.—Mine operator of many
years' experience in Cobalt. ;
i, Treasurer, J. P. Bickell, of J. P. Bickell & Co, Toronto, Ontario—President of

the Superstition Mining Company of Arizona; director of McIntyre 'Porevpine
Mines, Limited, of Ontario,

Secretary D. McArthur, -Barnister, Toronto, Ontario, of the firm of Fasken,
Cowen, Chadwick & Rose. 7 ;

C. M. Bushnell, Lawyer, of ‘Buffalo, New York.

C. C. Cavin, Excelsior Life Building, Toronto, Ont.

MINE MANAGEMENT.

The mine management is in charge of Mr. Charles Spearman, M.I.M.AM.BE.—A
graduate of the Columbia School of Mines, who is well known as an eminent geolo-
gist.

¢

IN CONCLUSION.

The Cobslt. Camp since.1904 has produced over $100,000,000 worth of silver
and paid, in dividends over $65,000,000, and is still producing at its normal rate.
1t can be truthfully said of Cobalt that for every dollar expended in development
work and scientific mining, at least five has been returned by mother earth.

Application will be made to list the stock on the New York Curb, as well as on
the Standard Stock Exchange, of Toronto, Ontario,

Subecription books will open on Monday, Apri 17¢th, and will close on Monday, April 24th, at 3‘

p.m,
4

Mpﬂoﬂ must be accompanied by remittance in full. We reserve the right to reject In

part or In full any subscriptions, ; y

Make ail remittances payable to any of the undersigned,

DESCRIPTIVE CIRCULAR ON REQUEST.

J. J. CAREW & CO.

47 St. Francols Xavier Street, Montreal, Que., Canada
Telephone Maln 7947.

KIELY, SMITH & AMOS J. P. BICKELL & CO.

* €. P. R. Buliding, Toronts, Ontario, . Standard Bank Bullding,
Telephone Maln 5348, ' Toronte, Ontario.
Also at Cobait, Timmins and South Porcupine. Telephone Maln 7374,

.

PORCUPINE AND COBALT
 STOCKS

7 wn'.\umu'rai'ljg: wlrr &

1| | Prone main 8172, /
§| Privete Wire to New York Curd, edtf '

||coBaLT & POROUPINE STOOKS
B L e ALSO— f
| Bank and Unlisted Stooks -

| Rt Y TR l g
i{i). P. CANNON & CO. -
] ard St bt

GIFFORD.

Devélopments at this mine justify
sent activity in the market, . . u

SHARP ADVANGE IMPENDING
valuabie” informenion. sserasively, 0 "
MAILED FREE UPON REQUEST . .

HAMILTON B. WILLS
(Member Standard Stock lat!mpn.) iy
Royal -'ﬂ¥ .w.f“

4 4

|

Sl Ml s

|"q Tomvestuent"g %
Intereot m Yearly, Al
Bonds _of ‘:F
5':'mr- §ond for #
sl St carperation, Ui

; . ,;‘u

-7 BICKELL + =

STANDARD BANK BLDG., TORONTO
Private Wires—Unexcelied Servioe

GRAIN COTTON STOCKS
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6.0. MERSON & €0

N
o M‘ui 7014,

-

b S F He

o
<

Al Db“ﬂ“" ; v ’[.
Brazilian Traction, Light & -
|Power Company, Limited

Notice is hereby given that the Board
of Directors of the Company has declared

& dividend of one per cent, on the issued
ordinary capital stock of the Company, ;
payable 1st June, 1916, to all sharehold-
ers of record on the registers at the close
of business on the 20th April, 1918,

Dated at Toronto, Canada, 16th April,
1916, ’
; J. M. SMITH,

A 17,21 Secretary,

IN THE SUPREME COURT
- OF ONTARIO

(s the Matter of Balley Sobalt Mines, .
Limited, in Liquidation

ounsel for shareholders
4 liquidators, iL is
iming to

to, Canada, on
May, 1916, to-
me hpg%iblﬁco ad-
full of each shar ; and
?{,3' t{\'('v l:&uldus‘:or:. ’:tg:u fist cer-
'6‘1 t.h:“ ‘aom claiming to Iml tfihe t:;.ou. ;
ers, and shall return the c‘:rtu caw tg:
rail them by registercd letl ‘;“m b 4
re ve senders at their : :

ayg they may require,
°"°r't'u'-°§mcuon is mm“by the
solely for the

names and resses of the - A
:'l”-wck. and the number of shares hel
i | by each holder for the information of
the - court.
t in pursuance of
The aﬂlﬂuulb.n:d Fm P g i 4

oronto this bth day of April,

L8] aro. O. ADCO%N,n 2
Master-in-Ordinary, Supreme
Onta: i

o

Incorporated Under the Laws of Canada,

GAPITAL PAID UP, $15,000,000. RESERVE FUND $13,600,000 '

EXTENSION OF CANADIAN TRADE
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