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German Note Was Severe Jolt, 
But Market Has Since 
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lijitm NEW YORK. May 6.—Our relations 
with Germany were again the control­
ling feature on the Stock Exchange, eaye 
Henry Cliwe. Until Thursday the mar­
ket was optimistic—too optimistic—con­
cerning the expected answer to President 
Wilson’s last note. When the note wae 
made public, and It» unsatisfactory char­
acter divulged en Friday morning there 
was a sharp slump in securities and gen­
eral disappointment. On the decline, 
however, there was good buying aed the 
reaction was soon checked. The hope
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38.7$ do. $ also prevailed that In some way a diplo­

matic break would be averted, the very 
evident willingness of the German Gov­
ernment to conciliate American opinion 
being the basis of this hope. The Mexi­
can situation has much improved, and 
this served to lessen the general ap­
prehension against which the market has 
been contending.

exports «till Expanding.
Our export trade continues its head­

long expansion. The total merchandise 
shipments from the United States in 
March were valued at 1410,000,000, an in­
crease of (113,000,000 over a year ago, 

.. and about double the March average for 
20,700 the past five years. It Is also said to be 

*00 the largest amount exported by any na- 
300 tdon in one month. March Imports reaett- 

— 3214,000,000, or $66.000,000 more than 
a year ago, and (0 per cent, above the 
last five-year average of the United 
States. These are extraordinary figures, 
confirming the unprecedented activity of 
shipping at this port. They show an ex­
cess of exports over imports for un» 

f (196,000,000. During the past 
nine months our exports were nearly 
$8,000,000,000, or more than $1,000,000,UVU 
ahead of the earn# time any other year. 
Imports for the, Mme period were 
>1,606,000,000, or $819,000,000 more than 
a year ago. This left an export balance 

800 of nearly $1,600,000,000 in nine months, 
and the government report Indicates that 
this excess may reach $2,000,000,000 by 
the end of the fiscal year. Thus far these 
phenomenal conditions, due entirely to 
the war, have not caused any serious de­
rangement of the exchange market, the 
adjustment of which seems to hate been 
aided by the return of securities and the 
granting of credits to foreign nations.
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Every factor connected with this Com­
pany, together With actual results being re­
corded tn development work at this mine, 
warranto considerably higher prices In the 
market.
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edUCharles A. Stoneham * Co.. In their 
weekly market letter, eay: Tinmenso 
Improvement, in the earnings of the 
Cobalt producers le reported as the re­
sult of the advance in silver metal, 
and It le stated that the rlae In silver 
has more then offset the maximum 
tax. considered by the Dominion Gov­
ernment. Earning* of the Cobalt 
companies will probably show a sub­
stantial Increase this year over those 
of last year, in addition to which 
there 1» st substantial increase In the 
asset values of the properties. There 
lias ae yet been little reflection of the 
Improved physical value of the Co­
balts ~1n tins markets, and such lee ies 

ring, Beaver Consolidated, 
Tlmlekaining and Kerr Lake and 
others seem due for advances at an 
early date. The practical certainty of 
the ultimate effect of higher silver 
metal prices on these securities has 
placed them In an unusually attractive 
speculative position at prevailing 
quotation*."

Sii J. T. EASTWOODsii can be «aid of the southwestern
part of McElroy Township.

In tide deft 38000 was paid down. 
The sale was made in Hafleybury.

The deep shaft on the 
aolldnted la now nearing a. depth of 
1«00 feet Much local interest is 
centred lit this work, ae the intention 
1» to reach the lower contact with «he 
keewattn under the diabase will. Should 
stiver ore bodies be found under «tie 
•to It will mena 
camp. Diamond drilling work, done as 
a preliminary to the sinking of the 
deep efhaft on the Beaver showed that 
the contact lay at a depth of between 
1600 and 1700 feet, so that the objec­
tive point will be reached very soon 
now.
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The New York World says with 

regard to the silver market: "One jf 
the swift changes of the war has been 
Its rehabilitation of silver. Yesterday 
the white metal sold at 77 1-2 cents 
an ounce, the highest price In more 

The lowest prl
less than 48 cents, was quoted a year 
after the great contest began.

"The ratio In value of silver to gold, 
which for many years did not vary 
widely faim 16 or 16 to 1, was badly 
upset by Increased production of both 
metals, but especially silver, in the 
last century. Between 1898 and the 
opening of the war It lluctuated be­
tween 80 and 40 to 1. Last August It 
was more than 40 to 1. It is now 23 to 
1 and highly speculative. ,

"Both stiver and gold arc commodi­
ties as well as moneys, but In far 
different proportions. Tbo world’s 
gold coinage, speeded up tor the war, 
le mounting toward 33,000,o<)0,ooo. Its 
silver coinage is above 33,000,000,000. 

“In 1911, by treasury llgnres,
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PAYS DEATH PENALTY

Eighth Leader of Sinn Fein Re­
bellion and Who Fought 

With Boer».
DUBLIN, via London. May (.—It was

li12 S.I.MERSON1CO.May 2%3June
July ,I, ^,,,, w. — ■.....,, .,■„... w,., 7h l»tr 

cent, of the world’s current silver 
production was going Into Industrial 
end art urn and only 37 per cent of 
he gold.

Aeeeuntanta,
■

STANDARD STOCK SALES.
High, Lew. Cl.

edand art uses and only 87 per cent of 
, Its gold. A sharp Increase in the 

coinage use of silver accompanies the, 
war, as gold Is withdrawn into the 
great national banks or hoarded, and 

2,000 ps silver takte its place in circulation 
11* and is hoarded In turn. In this a «m- 

eldemMo pert of Europe is following 
}00 India’s age-old example."
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Write tor bookletofficially announced today that Major 
John McBride, the eighth leader of the 
Sinn Fein rebellion to suffer death by

30. 4.600
sentence of court-martial, has been

Standsjdrhot.The Davidson veto on the Vlpond 
1,000 has been broken Into for about 20 feet 
1,000 eech way from the crosscut on the 

(00-foot level A good grade of ore 
31% 1,800 has been revealed by t
6% 14,400 the life of the mine has

8,000 ally added to. This vein has been 
found on the 400-foot level as well 
and some estimates place the value 
of this new ore body at close to a half 
million dollars.—Cobalt Nugget.

New060
CANADIANMajor John McBride fought thruout 

the Boer war with the Irish Brigade, 
under Gen Jouhert. When this Boers fin­
ally surrendered he made his sseape and 
took refuge in Parte, where he later 
married Miss Maud donne, known In 
home rule circles In Ireland as the 
Irish Jean d'Are. In 1003 Major and 
Mrs. McBride delivered a series of lec­
tures In America on Irish politics. On 
their return to Paris Mrs. McBride 
sued for divorce and wae granted a 
legal separation. McBride maintained 
his interest la Irish political affairs and
was always identified with
or separatist faction of the 
party.

Thomas Hunter and William Cos- 
grave, who were sentenced to death 
with Major McBride, had their sen­
tence* commuted to life Imprisonment
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tendency Is towards higher prices. taeo/XDwe *«n rimnnrr. the 200-foot level, but the level was In
IMPORT» AND EXPORTS keewntln and the veto wae lean. A 

•m. Or BRITAIN EXPANDING ffZfi M'JSl ^’SSi*
PARIS, May 6.—Trading was quiet on _ . , _ ' „ sand ounces over three to four inches.

the Bourse today. Three per cent Gain in Export! MOfC Than ---------
rentes, (8 francs for cash. Exchans. on —. _ , . _, ... , One of the first bin deals of the
London, 28 francs 29% centimes Double That in Imports, in the flB^ton Creek «action

However. wee put thru in which the claims
owned by Moors. P, McGinley, Sol 
Renaud and Andy Cullen are under­
stood to have changed hands at a 
price stated to be 313,000. The claims 
are located In the vicinity of the Mc- 
Crae claims. Rince the enow has 
cleared away there has been consid­
erable activity In Boston Township, 
ae well ae Catherine, Fleaud and Mc­
Elroy Townships, adjoining. Boston 
Township Is staked solid and the

BUM».,

ed
the extreme 
Nationalist I •

BANK OF MONTREAL >
(J^OTICEJ^bertbjr^giwn that a

snxixtt
declared for the three months endâni 
30th April 1916. sise g Bonusofone 
per cent., and that toe same will be 
payable at its Banking House in this 

(City, and at its Branches, on Endetter 
iThursday, the FIRST DAT or June 
'next, to Shareholders ot record of 
i29th April 1916. 
i By order of the Board, 
FREDERICK WILLI AMS-TAYLOR

General Muuunr
(Montreal 18th April 1916.

DENY THAT A MERGER
OF MOTOR FIRMS ON

W. C. Durant^ President Chevro­
let Co., Clear* Matter Regard­

ing Michigan Motor Firm.

far as

NEW YORK. May 6,—Denial that 
plans were under way for a consolida­
tion of Michigan motor oar manufac­
turer*, involving more than $200,000,- 
000, was made here today by W. C. 
Durant, president of the Chevrolet Mo­
tor Co., who, according to a story pub­
lished In a Detroit, Mich., newspaper 
yesterday, was to bead the reported 
consolidation.

Mr. Durant said he wae not Inter-

LONDON, May 7--The board of 
trade returns for April show that Im­
ports Increased £2,046,000 while ex­
ports Increased £4,043,000. Imports of 
food and Chemicals shew increases, hot 
cotton Imports show a decrease of 
£ 3.(00,000. There were Increased ex­
ports of manufactured articles, of 
which Iron and eotton textile products 

1 show Increases of £l>30,000
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DEMAND FOR SILVER
TAXING SUPPLIES

French Mint Will Coin Enghty 
Million France in Silver 

This Year.

SI» ÏHRMDI
Ipari• Christie, 21

Volume of Sales Regis­
tered in New York 

Saturday.

n

motor shares rise

1 Issues Experienced Ad- 
With General Move­

ment Up.

Motor eyeing Samuel Montague * Co. of London. 
England, report with reference to sti­
ver!

The of I from Mexico,«I
the paucity of supplies from the Unit­
ed States ot America, the ready 
sorption of tbs Indian batman of sates 
oi silver direct from China, and the

----- - -------- gallon of China
count for the dlf- 
present demand, 
with discretion, 

must In-

sb-

mi d2X
Slee 

vance
’I

ed: even the buyers act
thatexe2'M-ears evitably toros up the 

The demand of Im 
been met direct from ■(■■■ 
have therefore not figured much as 
buyers In this market The bulk of the 
enquiry during the week has been for 
coinage for the British Empire and 
elsewhere, as It has been- during pre-

ar®. bazaars has 
la, and they

Birds 7.—Further sub-
ÜU.J&1 Mi,T"

NEW YORK,
stantlal gains 
«aturdar impti

• Stetive
and

■ Wenjn*wouîd 
and that

• n round

weeks.
For Sale , jit will

hersgraph
coin In India has fallen lit lacs be­
tween the 7th and l(th Inst. Appa­
rently thte does not take into account 
certain purchases, believed to be on 

of the Indian Government,
It wag rumored In the Indian ba­

zaars that the two large Shipments of 
silver from China to India, mentioned 
in our circulars of the 33rd and 30th 
ultimo, were to be coined Into Egyptian 
piastres at the mints of the Indian Gov­
ernment

The Temps states that the French 
mint which In ordinary times coined 
annually, eight to ton million francs In 
silver will this year, coin more than 
8$ million trance, and 
of stiver are probable 
400,000 kilos, At noost of mere than 40 
million francs.

The Issue of stiver coin In the Unlt- 
. - ed Kingdom in 1014 £ 6,083,649, greatly 
6ut exceeded the Issue of any previous 

year, an* wae more than six and a half 
times the average' of the previous tea

be observed in a following 
that the reserve of silver

l on a
Td
TMortit
division

•essshfj
een Petroleum, hi which the over 

J was enormous, made an extreme |
6% points to K>?%, and T 
7% to 191%, with almost 3 
Smelting and more than 2 for 
'Petroleum.

Automobile issues claimed attention

eTexa™eCoalrose
«07

fipm the outset, the^to 6^ pointy gains
J er, and allied shares resulting partly 

from rumors of a forthcoming consolida- 
; tien of leading motor Interests, altho 

—- . : these were later Officially denied.

'«.«£# | ;s®p$e;
•np- 
at a

S^-s^ssii'a;la tant. Tongs, over 
* ed7

that purchases 
to an extent of

, common. United Fruit, which led
îsx.

succumbed to profit taking, closing 
email net lose.

Crucible and Lackawanna Steels led
si

American end Baldwin Loco-

r a
id Legal 4'-

• ôa*solicitor, Canpatentee etc.y Crucible and
the steel shares

Steel moving forward In the later deal- 
market closing with an im­

pressive manifestation of strength. Total 
sate» aggregated 676,000 charts.

The bond market was firm, but lack-
Mn%xure\ toui wiw <per

yto
The United States production dur­

ing 1316 Is estimated at 73,800,000 
ounces, or 4,700,000 ounces In excess 
of 1814. The output this year Is anti­
cipated to mark a further Increase.

WORK STARTED ON
HOUJNGER’S NEW MILL

Butty?-
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ed
togs, thevCards

'Ban^SSSS,^
b.r 1 Capacity to Be Doubled—Will 

Increase Barings Greatly I

«

MIKED SMY

Licenses
TIMMINS, May 6,—As stated in a 

previous despatch, the Hoillnger has 
started the preliminary work of doubl­
ing its mill capacity. The site of the 
addition Is being cleared and con­
struction work will be started shortly. 
The addition, which will bring the ca­
pacity of the mill up from 2000 tone 
to 4000 tons a day, will be the greatest 
Individual Construction work on any 
mins in Canada. Its cost is estimated 
ai $760,000.

Apparently the amalgamation of the 
Hoillnger, Acme and Middleton pro­
perties Is undoubtedly to be ratified at 
the annual meeting of the Hoillnger, to 
be held in Montreal on the 16th. That 
the amalgamation will make the great­
est gold mine In the world, Is the opin­
ion of mining men.

With a capacity of 4000 tone a day 
in 1817,-the Hoillnger ' Consolidated 
Mines Will produce approximately $85,- 
000 a day, or about. 12% million dol­
lars a year. Two-thirds of this will be 
profit or over $8,000,000.

And some mining men claim that 
the Dome will be a bigger mine than 
the Hoillnger. The Dome U steadily 
Increasing its mill capacity, and Is car­
rying out a program of mill exten­
sion similar to the Hoillnger.
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CODING R|NOS a* iptowa Jeweler* 7?I

Interest at Mining Exchange Veer­
ed to the Porcupinelell

List.ed
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V TORONTO BUYS CEMENT

HEAVILY AT MONTREAL

Quite Active Market Develops on 
' Outburst of Purchasing.

|: • «saiss

England In May, 
of In September, 
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is to hoar of him.

Saturday’s Market on the Toronto 
Stock Exchange Closed With 

Good Undertone.

Hiaway on . The Toronto Stock Market developed 
further strength on Saturday, largely be­
cause of the improvement on Wall street. 
Cement was the active issue, with a two 
Pf£nt_advance to 64)i. MNova Scotia Steel
>hg at a~ww~ high'toTlfl%7"fB”other 

WÎI® auletly firm. In the unlisted issues the mines were the only 
feature, with a smart advance in Mc­
Intyre to a new high level or 117%. 
en?t T*Hlln th* w*«k-end was confident, 
•"Artrring accidente, stocks will be 
stronger next week,

Wood
il new. $7.80 per 
■o. Main 9SL 138 The heaviest buying converged on Que-touchedUa*new"hl.*e?ent;u^,he former

iLtMU /?r th® movement,

f"»1. ,* eomP»”yrs new electric 
,le J*5W i" operation and SSStmZftk b*ln* made on Its war 

?were viewed ae influencée in the 
buying, a considerable part of which has

â RSSSFasw»»

9 ' Poweread Detroit figured prominently 
’ In the balance of the business, the for­

mer opening with an overnight 
one. at 843, and, notwithstanding profit- 
taking, closed at 341%. Detroit passed

the n

i -
ite

Investment». W. 
ing, Toronto, ed k-

HUDSON BAY MINISBoard CHANGE CONTROL.
- Hotel, i 
t{ central,’ « SPOKANE, Wash,, May 6.—A New

ï&rs^rs? jL\iSrds;
controlling factors tn the Butte and 
Superior Co., and other western min­
ing corporations, has acquired control 
ot the Hudson Bay zinc mines, seven 
miles from Balmo, B.C., for approxi­
mately $1,125,000, according to H. T, 
Irvine of the H, T, Irvine Co., a local 
brokerage firm, who negotiated the

t

gain of
'» „ sethme, bron- 
°rtne*e of breath

ronfo. ed 3 a net gain 
eature of the steel 

group, rising 1%, to 112%, and finishing 
118. Iron rose %, to 60, and finished 
48%; Steel of Canada was quiet, but 
gteedy, around . Friday’s closing level.

Total business, 8444 share*, 100 mines 
and $43,600 bonds.
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FIVE PER CENT. DIVIDEND

DECLARED ON DOME
i

Identifie Bleetri. 
••use. Face and 
triton Chambers, 
mge. Main 1887.

NEW STOCK ISSUE 
BY NOVA SCOTIA STEEL

The directors of pome Mines have 
declared another 6 per cent, dividend, 
payable on June 1 to shareholder» of 
record at the close of business, on 
Thursday, May 18, 1914. The books 
will be closed ae heretofore. The divi­
dend requirements amount to $200,000. 
Up to the present three dividends have 
been paid, two last year and one at 
March 1 of thte year. To date $600,000 
have been paid out, or 16 per cent of 
the capital Issued.

The rumor accompanying the rise In 
Nova Scotia Steel le that the company 
wfij leeue new stock to the amount of 
18.600,000 out of the recently Increased 
authorized capitalization of the company, 
all of which will be distributed to the 
shareholders In the ratio of one new 
gharo to three of the old. The capital 
now stands at 87.600,000, so that this 
addition would make a total of 310,000,- 

new authorized c‘pi-
It Is also stated that the common stock 

on ite advanced baele will he placed on a 
3 per cent, basis around July. This te 
the rate which prevailed on the 84,000,- 
003 capital before the war started.

*1r, Mseeeuee, 841
' 0p" arv V

I-teepethie Treat- ra. 714 igy.

LONDON STOCK EXCHANOt.
LONDON, May 6.—Money In good sup­

ply. Discount rates quiet American 
exchange lost yesterday’s Improvement, 
and closed easy. On the stock exchange, 
the German reply seems to have lessened 
the fear of any Immediate rupture, and 
with Walt street's recovery, American 
stock improved, tho business was very 
m**Fr« In the other directions, the 
market wae quiet, the execution of a 
few orders In silver mines, shipping 
•hfT» en* Rueeten oils comprising the 
chief business. Peruvians mad Rio Tin- 
toe were firm.

DI8IRTER aiNTENCID.
Charged with deserting 37th Am­

erican Battalion Pte, D. M. Barton wae 
sentenced to 80 day» in Jail by Magi*, 
tret* Denison In the police court Sat­
urday morning.
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STRIKE MORE IMPORTANT 

THAN AT FIRST THOUGHT
i

and lathe, n

i i
Further particulars of the recent 

strike oa the McIntyre Extension at 
the 1090-foot level show the vein to 
tie more Important than at first bellev- 
if. Ihe ore values are spread over a 
17-foot vein and assays give an aver­
age of $11 In gold values to the ton. 
The vein was struck In the crosscut 

main shaft of the McIntyre 
to the No. 6 shaft of the

ly Chiropractor , 
hi Ing cause of 
: c treatment* 
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