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"' Quite Active Market Develops on
! Outburst of Purchasing,

MONTREAL,
8 strong tonedn a

ket here Saty
: ‘m AJ;I‘YO o‘f net gains
e heaviest buying conve Ja’°on"°é'€.‘:-‘
Rallway and Cement, he former
touched a new high for the movement,
at ua. m%lnmm 1% up for the day,
st 28%, with the impending Quebec and
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S50 coning Gugeor Sant
oo faom that th ¥
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nqatu’
6 com -~ u&'?
furn Prei pany’s new electr
800d progress iy

7.~8tocks displayed
Troad and active m,;r-

now in operation and

being made on its war

orders, were viewed as influences in the

buying, a considerable part of which has

B i Gichac Tooted oy 1100 oheTon end
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/ 1o/ prominently
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p ia was the feature of the steel
p, rising 1%,

Iron rose

3 to é"?ﬁ' and finishing
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18, and finished

9% ; was quiet, but
y, around . Friday’s closing level,

|~ fPotal business, 9444 shares, 100 mines

. and $43,600 bonds.

"NEW STOCK ISSUE
BY NOVA SCOTIA STEEL

rumor accompanying the rise in
N Scotia Bteel is that the company
e new stock to the amount of
$2,600,000 out lﬂ“thau ucetnfilg' increased
horized ca zation o e company,
AUTSE ‘which will De dlstributed to. the
S Is thres of ‘e 014, “Thy eaniiel
tands At 7 500,000, s0 that this
make & total of $10,000,«
oﬁ‘ ootgu‘l new authorized capi-
¥ ’

that the common stock

is will be placed on a

uro‘\::tg Jul{’.‘ '{5“0'6 oll

a on the -
m(.iro war started,

THAN AT FIRST THOUGHT

l p et
Further particulars of the recent
Molnt, Extension at
the 30002 t‘h.lovo‘l l{:" the vein to
t than at first bellev-
are spread over a
d assays give an aver-
age of $11 values to the ton,
The vein was struck in the crosscut
from the main shaft of the Mcintyre
| sisfon to the No,' B shaft of the

Mining Exchange Veer. | T8e s
’ t O il axtens
rying out a pmu lnn? exten-

was | sion similar to

and final prices show- | C

produce
000 a d.’t or - ab .
larlﬂz year, Two-thi
profit, or over

And some m’ :

the Dome will be & ; than
the Hollinger, The Dome is steadily
increasing its mill capacity, and is

Pearce,

- MSON. 5. STEEL

Saturday’; Market on the Toronto
Stock Exchange Closed With
Good Undertone.

The Toronto Stock Market develo:

further strength on Saturday, urfel( -
cause of the improvement on Wall street,
ement was the active issue, with a two

point advance to 64%. Nova Scotia Steel
continued to show decided ltrem. well-
ing at a new high for 113%. other
lintod stocks were quietly firm,

Intyre to a vew sh

fentiment in the week-end contl
and, barring accidents, stocks will
stronger next week,

HUDSON BAY MINES 4
CHANGE CONTROL.

SPOKANE, Wash, May 6.—A New
York syndicate, headed by Hayden,
Stone & Co, and D, C: Jackling, the
controlling factors in the Butte and
Buperior Co, and other western min-
ing corporations, has acquired control
ot the Hudson Bay zinc mines, seven
miles from Salmo, B.C, for approxi-
mately $1,125,000, according to H, T,
Irvine of the H, T. Irvine Co., a local
gro{umn firm, who negotiated the
eal,

FIVE PER CENT. DIVIDEND

t
bo

The directors of Dome Mines have
declared another b per cent, dividend.
payable on June 1 to shareholders of
record at the close of business, on
Thursday, May 18, 1916, The books
will be closed as heretofore. The divi-~
dond requirements amount to $200,000,
Up to the present three dividends have
been paid, two last year and one at
March 1 of this year, To date $600,000
bave been paid out, or 15 per cent. of
the capital issued.

LONDON STOCK EXCHANGE.

LONDON, May 6.—M in good sup-
ply. Discount rates quiet, American
exchange lost yesterday’s improvement,
and closed easy, On the stock exchange
the Gorman reply seems to have lessenod
the fear of any immediate rupture, and
with ‘Wall street's recovery, American
stock improved, tho business was very
moazra In the other directions, the
market was quiet, the execution of a

in silver mines, shipping
| shares and Russian ofls c:l:‘lgmlns the
chief business, Peruvians Rio Tin~
tos were firm, ,

DESERTER SENTENCED. ‘
Charged with deserting 97th Am-

sentenced to 90 days in jail by
trate Denison in the police court

Prov. of

| Aug,
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NEW YORK COTTON.

J. P. Bickell & Co,, 802-7 Standard

Bullding, report New York Cotton
Eﬂ’:wn tlugtun% as follows:

Open. High, Low. Close, Close.
e, 0 WU 0RO
Yoy, 1388 127 13:87 121503 12,42
SUBG  coir devns sede% . beisi 200 v

Lais 1498 1868 i9.h8
Ay e 3308 1268 1575 1284 o
Sept. s B ik mEr s s
g 8 12,93 12.68 12.90 12.67
Sok o atd W0 1.8 1307 138

CANADIAN FAILURES,

v,
e

minion, according to Dun’s, during the
past week, in provinces, as compared
with those of previous weeks, and corre-
sponding week of last year, are as fol-
lows: '

bt bl onl b : N .0

WRHEO N. 8.
B0 LBy

g;g=~lﬂhdl

CANADIAN STOCKS STRONG.

Heron & Co,,report:

MONTREAL, y 6~The local mar-
ket was decidedly strong and trading
was well distributed over the whole {ist
this morning. Comment from New Yerk
on the German note put a favorable
construction on'its contents, and the aow

revailing opinion is that in the meéan-
fme there will be no break in diplomatic
relations. As this is still the most im-

t market factor, strength ot
he New York was to be expected. As
far as Canadian stocks are concerned,
we seem to be in a bull market, and the
tendency 1is towards higher prices.

e ot

THE PARIS BOURSE.
ARIB, May 6,~Trading was quiet on
g et Ve K

the Bourse A ree per cen
, 63 francs lwr cash, e on
Loudmu:n. 28 francs 29 mt?“m‘mu.

PRICE OF SILVE
LONDON, . §.—Bar silver is
off 1-164 at 36 15-16d,
‘ﬁm !onx,“ 8. —Commer-

i | West Bome
West

35 | Adanac
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STANDARD STOCK SALES:
High, Low, Cl. Sales,

iee aee 1,700
18 ... ..s
9.gso,gg
. 28 %
. m"’m 16

s

@
&

vresrrrann

wBeitBull

tesssan

Intyre .......
mlnt;n Bx,
Tisdale

€ iBer 11,

811 32 9,

72

i e o

MONEY RATES.

Glazebrook & Cronyn, exchange and

bond brokers, report exchange rates as

follows :

Buyers. Bellers.
N.Y.fds,,., 11-32 pm. 11-82 pm,
Mont. 1ds rr, rr.
Ster. dem,. 4.77% 7
Cable tr..., 4.78 4.78

New York —
4.76 15-16,
cent,

ol

DEWOY ....... 3
Tptal sales—129,663.

T

2o
B0
AL 4.81
Sterling, demand
Bank of England rate, § per

IMPORTS AND EXPORTS
OF BRITAIN EXPANDING

Gain in Exports More Than
Double That in Imports,
However.

urday morning.

e at
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by ==

than twenty
1 less than 48
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regard 1o the silver market:

the nmm«%- war has |

its rehabt ot silver, y
the white %.ﬂ,ll- sold “5 :1:” 1;: mmo
thas twes %  Tho lowest pric,
cents, was quoted a year

the great contest began.
‘%m ratio in value of silver 10 gold,

which for many vears did not vary

c'.‘ .‘UQ"NI L] ‘v‘tl‘
!nh. lm" ! say

upset uction
B 220 gl At
t . een
o c:xn:fwtho war it {luctuated be
40 Last August
than 40 to 1,

-

'u“vl" m: y trensury tigores, 70 por
com.“ of ¢ world’s  current  silver
production was _to industrinl
and art uses and only 37 por cent, of
it aold, A sharp increase m tho
coinage use of silver accompsnies the
m,s',t as ﬁld is ﬁ%t into

3:’:"3: takes 1ts place in virculation

"

India’s age-old example,
The Davideon vein on the Vipond
each way from the crosscut on the

has been revealéd this work and
thé life of the mine been materi-
ally added to. This vein has been
found on the 400-foot level as well,
and some éstimates place the value
of this new ore body at close to a half
million dollars~—~Cobalt Nugget.

It is understood, says The Northern

urchased the
:'um at North Cobalt from the com-

it may be sampled, and if results war-
rant it, worked this summer,

In raising on vein 20 the McKinley-
has opened up some rich
high-grade. ore, Vein 20 was includ-
ed in the last annual report down to
the 200-foot level, but the level was in
keewntin and the vein was lean, A
raise has been put up 10 feet, and it
is now In ore that will run two thou-
sand ounces over three to four inches.

One of the first big deals of the
month in the Boston Creek section
in which the claims

MecGinley, 8ol,

Cullen are under-

hands at a
$386,000, The claims
vieinity of the Mc-

widely feom 15 or 16 to 1, w’uubldl' i

it}
1t is now 26 to

the |

is hoarded in turn, In this o con- |
:l't‘ldorgno pert of lurops is following | g

has been broken into for about 20 feet|
500-fopt lovel. A good grade of ore| . acr Gen.J

has | tor Co,, who, ucordtn{‘

names of two or more persons,

W. C. Durant, President Chevro-
let Co., Clears Matter Regard-
ing Michigan Motor Firm.

NEW YORK, May 6~Denial that
lans were under way for a consolida~

&
shed Detrol . NEWSprper
”-tnd':y,'m tot'M the rcpoﬂoq

LOUIS . >.wi§1r~'a:co. .
O CONVRDRRATION LAFS BLDG,

¥
said he was not |

"'am or indirectly in such s




