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wTORONTO STOCK EXCHAIDUN’S TRADE REVIEW.J. R. Helnti * Co. wired R. B. 

Holden:
The market opened fairly active to

day, but Irregular, and In the early 
trading there waa a weakness In the 
leading ralla For the time the In
dustrial bull pool le expected to be 
active, and we look for continued 
strength to develop in such stocke as 
B.R.T., Sugar and C.F.I.. also the 
equipment stocks, and we rather favor 
these In preference to the rails at 
present, and favor their purchase on 
aH breaks.

A. O. Brown A Co. to J. Lome 
Campbell:

While some little Irregularity may 
result from the short session to-mor
row confidence in the long side seems 
to be gaining ground and the best 
advice appears to toe to buy the stan
dards on every recession.

Montreal.—There Is little change In gen
eral trade conditions as reported a week 
ago. Wholesale drygoods men report no 
Appreciable Improvement as yet In the 
volume of orders nor In general collec
tions. For general groceries there Is a 
fair seasonable movement. Sugar refin
ers do not find orders quite, so good as a 
week ago, and have not established any 
advance, as was thought probable, tho 
outside markets for both raw and refined 
are relatively strong. In the hardware 
tine a better- enquiry Is reported from the 
far west, but business with Ontario con
tinues of a slow character. No activity 
Is as yet apparent among the boot and 
Shoe factories, but none of them have any 
stock of consequence on hand, and leather 
men predict they cannot defer buying 
much longer. Tanners are very firm In 
their idegs with regard to an advance In 
the near future, and some In the export 
trade have withdrawn all quotations to 
England. Further reports regarding the 
Cut of hay, which Is a staple crop in this 
district, are of tho unfavorable character 
last noted. Some northern "districts re
port fair returns, but, the yield' south of 
the St. Lawrence Is generally poor. Dis
trict failures for the week are rather1 
heavier than the late average. 11 Insolven
cies being reported, with liabilities of 
#69,000. -
iToronto.—There Is little change In the 
condition of general wholesale trade In 
Toronto. If anything, the crop situation 
has Improved, and the outlook for trade 
is even more encouraging than before.
There Is a very hopeful feeling existing, 
and In another montp, barring accidents 
to the growing crops, some activity in 
business may be expected. Travelers are

«".'of‘sfissssssst-£i Cobalt Stockscottons and wools show some improve- *■
ment, but no advances In manufactured 

\goods seem to be expected Just now. The 
Sprting-up trade is fairly good, and money 
I» slightly easier. In groceries there has 
been a satisfactory trade this week, with 
prices generally Unchanged. Hardware 
and metals are moving freely, and #nple- 
ment manufacturers are busy. The lea
ther trade continues qtiiet, the high prices 
no doubt being partly responsible for this.
XJi the district this week seven failures 
Were reported, only, one of which had a 
small capital and credit ratings

The Dominion Bank
Pays Special Attention to Sav 

ings Accounts ■■■

LETHBRIDGE !
THIRTY YEAR

BONDS ■ -î
-TO YIELD S 7-8 TER CENT.

Ml LIUS JARVI8' A OO,
Members Toronto Toronto,Can. 

" Stock Exchange. London, Eng,
26

' LOCAL STOCKS B0U8NT ON MAIWt
H. O’HARA A OO.

80 TORONTO ST.

London Office—$ Copthall Building, * -.In- 
®-C„ Bag. ssl' ”

;

WILL STREET IMEGOlil 
BUT THE CLOSE IS FIRM

i;!i Money Markets.
Bank of England discount rate 2% per 

cent. London open market rate, % 
per cent Short and three months' bills, 
1% to 16-16 p.c. New York call money, 
highest 1% per cent., lowest 1 per cent., 
last loan 1 per cent. Call money at To
ronto. 6 to 7 per cent.

BUCHANAN. SEAGRAM &i
:r

STOCK BROKERS
? 23 Jordah St

Oa«n executed OO the Now Tot* 
cago, Montreal and Toronto Kxohi 

Members Toronto Stock Kxcbe

Fluctuations Are Small In the New 
York Stocks—Inside Support 

Furnished at Toronto.

Foreign Exchange.
Olasebrook & Cronyn. Janes Bunding 

(Tel. Main 7617), to-day report exchange 
rates as follows:

—Between Banks—
Buyers. Hellers. Counter 

N. Y. funds.... 1-32 dis. 1-6Ï dis. % to 
Montreal fds.. par. par. % to
60 days eight. .9% 9 9-» 9 9-16 9
Demand. stg...9% 8 17-» 9 13-16 915-16
Cable trans....9 9-16 919-S 9 16-16 101-16

—Rates In New York-
Posted. Actual. 
. 486 ‘ 485.65

*
lift

STOCK BROKERS, BTC.4
! 1

A. E. OSLER & CO
U KINO BT. WEST.

! 11-16
World Office,

Friday Evening, July 17. 
Support of a substantial variety 

was supplied to most of the specu
lative stocks at the Toronto Exchange 
to-day, this buoyancy encouraged 
numerous small outside orders and 
gave the Exchange a most active 
appearance. Outside holders are 
not disposed to sell quantities at pres
ent prices as the general sentiment Is 
favorable to further advances In the 
regular dividend " buyers. A decrease 
In the earnings of Twin City last 
week came as a surprise, but to-day’s 
sale of the took did not come from 
the public. Pools In y>e South Am
erican issues are manipulating their 
specialties much to the benefit of the 
older and more stable securities. Pro
fit’ taking In C.P.R. has checked the 

: buoyancy in C.P.R. for the present. 
.Investment securities did not share In 
the price betterment In other sections 
of the market.

Wall Street Pointers.
United States foreign trade de

clined 10 per ce%$. last week.
8 8

Lloyds’ Insurance Company has writ
ten policies aggregating one million 
protecting Wall street business men 
against loss thru Bryan's election.

• * *
Thoe. F. Ryan reported to have se

cured Complete control of Interboro.
s < «

Wheeling and Lake firi e will pay 
equipment trus,t debts.

*
raj Seo’y Cortelyou allows $12,000,000 of 
if/ the $45,000,000 called to remain in 

banks for crop moving purposes.

• Chas. F. Brooker says copper trade 
improving.

* • •
Freight rate Increase deferred by 

trunk line presidents untl^- September.

U.S. Treasury will not retire the $64,- 
000,000 of Spanish war bonds callable 
In August.

R I■i
Sterling, 60 days sight, 
Sterling, demand ----- Direct Private Wire to cobalt, z 

Phone, write or wire lor 
Phones Main 7414. 74*.

487488
«uotatle^Price ot Silver.

Bar silver In London, 24 7-l6d per os. 
Bar silver in New York, 53c per 
Mexican dollars, 46c.

oz. We recommend the purchase of—Mew Ten
iecamlngue and drown Reserve, ail tor 
Queen and Mlpleelng

Write, wire or phone order.
w. T. CHAMBERS & BON

Members Standard Stock aad Minn, Bxchaan 
■ King Street Hast.

31 81 31 81
80% 80% 30% 80%

. P.... 188% 139% 138% 138%

Colorado Southern ..
C. F. I................................
Chic. M. A St
Corn Products ............ 16% 16% 16% 16%
Detroit United ........................................................
Del. & Hudson ..........161 161 161 161

. ............................. 19% 20 19% 20-
do. 1st preferred... 37 37 37 37
do. 2nd preferred.. 25% 26%^ 26% 26%

Foundry ...................................................................... .
Great Northern ........ 182% 132% 132% 132%
General Electric ........ 138 139% 138 139%

'Great Western ........................... .............................
Great North. Ore.... 61% 61% 61 61%
Illinois Central .......... 134% 134% 134% 134%

. 69 69% 69 69
1 53 *55 *52% "64%

". "29% "30% *29% "29% 
. 65 66 66 66
. 131 136% 131 136%

Montreal Stocks.
,, Asked. Bid.

Canadian Pacific Railway.... 167% 167%
Illinois Traction prtferredi.... 84 
Dominion Coal ...
Detroit United ...
Dominion Iron ... 

do. preferred ..
Mackay t.............
Power ........ ..........
Mexican L. & P 
Nova Scotia ....
R. A O. Navigation ...................  76% 75

... 48% 48
173% 17}

..1 90% 90
............. 115% 115

I

| —---------------------------------------------------------Dominion Failures.
Up to 7 per cent, re- Dun’s Mercantile Agency reports the 

_ safe INVEST- number of failures In the Dominion dur- turn on SAFE INVEST- lng the pagt week ln provinces, as com-
_ pared with those of previous weeks, and

EuWARD CRONYN A CO. corresponding week of last year, as fol-

53% «6 37%38 to v •
ErieMINTS. *I «. «6

A. R. BICKERSTAFF & Co.
021 to 627 Traders Bank Betiding 

TOBONTO, ONT.

64%65 Tl94%94%Members Toronto Stock Exchange.
TEL. M. UU.t 67%W 68Cor. KING A YONGE Week’s Bank Clearings.

NEW YORK. July 
weekly bank clearing* :;
New York. SI.406,403,000, decreasa-dS.B;

decrease 3.06; Boston, 
S?^?5’000’ decrease 8.6; Philadelphia. #16,- 
038.000, decrease 20.3; St. Louis, $59,076,000, 
decrease 9.0; Pittsburg, $80,379 odo, decrease 
27.1; San Francisco, $37,727,000, decrease 
12.7.
^Dominion of Canada—Montreal, $28.739,- 
000, decrease 13.2; Toronto, 321,634,000, ' de- 
crease «.O; Winnipeg, $9.168.000, decrease 
201.8; Vancouver, B.C., $3,576.000, decrease 
14]4; Ottawa, 33,168,000, decrease 1.5; Que
bec. »,165,000, increase 1.6; Halifax, $1,997,- 
000. decrease 4.6; Hamilton, $1 427,000, de- 
.cfe.as5. K'i! Ca,8ary. $1.180.(XX?, decrease 
13L4; St. John, 31,220,000, decrease 13.6; Lon
don, Ont., #,087,000, decrease 26.1; Vic
toria. $1,269,000, Increase 12.2; Edmonton 
$695,000. decrease 36.7.

i H
ggh**** I i is:: nil

11 14 4 8 .. 6 .. 38 29
2513 .. 1 .. 6 6 61 38
6 8 .................. 8 1 17 24

18 8 4 2 ..

47% 47
17.—Bradstreet’ a *are qulskly approaching for Union Pa

cific and St. Paul. It will not be 
found either prudent or safe to sell 
these stocks, exeept on spurts, and 
even then one snould 
reasonable profits. The advance to June 18 ...... 16 6 ..
Consolidated Gas has by no means June 11 
culminated. Specialties.—Buy Stout!*- June 4 
ern Pacific preferred on any activity. May 28 
Hold Lead, bull St. Paul.

Rio .......«...
Montreal Street Railway ..
Twin City ............
Soo ............................
Toronto Railway .......................

—Morning Sales 
Mexican Power—25 at 57%.
Halifax Railway—20 at 99 20 at 98%, 10 

at 98.
Mackay—10 at 65.
Toronto Railway—11 at 98.
Mexican Power bonds—$1000 at 87. 
Detroit—60 at 38.
Steel bonds—#4,000 at 75.
Mackay preferred—3 at 66%, 56 at 67. 
Coal preferred—15 at 99.
Ohio Traction—15 at 16.
C. P. R.—100 at 167%.
Lake of Woods—96 at 88.
Illinois Traction pref.—2 at 83%. 
Montreal Telegraph—60 at 134.
Ogilvie bonds—10 at 305 and Interest. 
Soo—100 at 116, 60 at 116%, 100 at 116%. 
Power—7 at 94%.
Rio—76 at 48.
Ogilvie—1 at 106.

’
July 17 
July 8 
July 1 

not despise june æ

Stocks, Bonds and Debentures 
Cobalt Stocks and ProRertlea

Lead .................................
Louis. A Nash............
Missouri Pacific ....
Metropolitan ...............
M. K. T............................
Mackay .........................
New York Gas.......
Northwest ..................
Northern Pacific ...
North American ...
N. Y. Central ........ 106% 106 106% 1
Ontario A Western... 39% 88% 39% 39%
People’s Gas ...............  94% 94% 94 94%
Pressed Steel Car.... 29% 30% 29%'30
Pennsylvania ................ 122% 123% 122% 128%
Pacific Mall .................. 26% 26 26% 26
Reading ............................ 115% 116% 114% 114%
Rock Island .................. 16% 16% 16% 16%
Republic I. A S............ 19% 19% 19 19%
Railway Springs ..... 36% 36% 36% 36%
Southern Railway ... 17% 17% 17% 17%
Southern Pacific .... 90% 90% 89% 90%
S°° .......................................U5% 116% 116% 115%

do. preferred
Twin City ...................... 90% 90% 90% 90%
Texas ................................. 24% 24% 24
U. S. Steel ..................... 42% 42% 42% 42%

do. preferred ........ .. 107% 107% 107% 107%
Union Pacific .............. 149% 150% 149% 140%
Western Union ............ 56% 66% 65% 66%
Westinghouse .......... ,. 67% 68% 57% 58

Sales to noon, 199,700; total, 392 100

i. ;* *
87%99« 4 8 84 20

Stewart & ’‘gages* i|!
.1 .. 8 .. 26 17

.116 2 8 1 6 1 30 15

. 18 19 8 1 .. 8 .. 49 20

.8 10 1 .. 1 4 4 23 35
■

Lockwood “ tîSü: *•
BSOKEBS „%-*»**, .

Successors to Will»* Ok NSW lorn* CHA -

i

188% 139% 138% 138% 
63% 63% 63%

Toronto Stocks.
63%
05%

July 16. July 17. 
Ask. Bid. Ask. Bid. 

... 136 »... 138

NEW YORK.—Jas. J. Hill, who re
turned to the financial district this R .. ^
e-m. says: "Railroad rates must be . rl*hte°n
advanced or the country will stop. If Can. Gen. Electric.” *88 * 86% *V "*
the railroads do not secure an advance a0_ preferred
ln freight rates they will be unable to City" Dairy com ........ »... ». .
expend the $600,000,000 or so a year for U. P. R........... ................ 168 167% 168 167
new rolling stock and facilities with- C. N. W..........................110 ... no ...
out which they must go behind. The Consumers’ Gas ...... 192 ... 192
loss of this $600,000,000 will be a loss r?°- ..neJL„, 
to manufacturers,and will be felt by the Detroit Unîtes
peopie. This $600,000,000 of direct ex- Dom° Coal com............
penditure by railroads is enormous if Dom. Steel 
followed in all of its raniflcations.
Compared to It a moderate advance on Dom. "Tel
rates is a mere bagatelle. The railroads Duluth common ..........
have blazed the way for development. Electric Develop ..............
By theia large expenditures they have TJamway ............
given business and prosperity to the L^ke of1 the' Woods..................87 "*
manufacturers and the people. The iinno'is pr6( ode............ 87
Interests of the railroads and the manu- Lauren tide com in* in» <u 1(w
facturers are closely related. If the do preferred 113 m U3 m
railroads are to decay all else will de- Mackay common .... 66% 64% 64% 64%
cay with them. do. preferred ........... 66% 66% 67

Mexican L. A P.......... 68% 57% ...
The disagreement ln railway circles „ q T)pr?ferr®d ......... .. ... Q,

over the increased freight rate Idea ............115^ 115 R6
has a tendency to chill bullish ardor, n Tram^ray •• -..............
as does the firm attitude of the ship- Niagara Nav v,*ation— 
pers ln the matter. The fact that so Niagara, st C A Ï " " 
many railway heads Insist that wage Niplssin’g Mines .. “
reduction Is the thing that should be Northern Nav...........
accomplished shows that ln their North Star ..............
opinions, at least, there has not as do preferred .... 
yet been such a thoro réadjustfnent N- Steel com.....'.. 47 46
of underlying conditions as the bus- p5?;HJ>rT»ÎLÎ1 ................
lness depression rightly calls for. ^ Jan^da ••••••• “» 18» 170

The .continued apprehension regarding gao Paulo mil im loa
the spring wheat crop may develop at st. L. A C. Nav..""' * im 131%
any moment Into a crop scare that will R. A O. Nav....’.".!'.". "! 7g "”
give the bears their wished for oppor- Toronto Elec. Light.." 
tunlty to depress prices. At the same Toronto Railway .... 98% '.*,". *98% *98
time, except In cases of really lmpor- Tri-City pre'f .....................
tant unfavorable developments, we ex- ™19,cltlr ........................ 91
pect to see bullish manipulation con- Winnipeg Railway .. 158 ... 167 155

■ Banks—

i!

DERSE. D. WARREN A Ca
. STOCK BROKERS.

Private Wires la New Yarfc aad Cfekei) 
leaders Bank Building, 4 Cab 

borne Street, Teroeto.
Telephone Main boo

ill 85 'S1

I

Eld

II edNew York Cotton.
srshall. Spatter A Co., King Edward 

tel. reported following closing prices: 
_ t Open. High. Low. Close.
October ................ 9.36 9.37 9.22 9.27
December ............ 9.15 9.15 9.11 9.12
March .................... 9.15 6.19 9.06 9.06

;••••••.......... 9 46 9.47 9.36 9.41
Spot cotton closed quiet. Middling up

lands, 11.00; do., gulf, 11.25. Sales, 1000

- eeeeeeeeeeeeI «540 ...
I» ■* » 50 issional S 

iotations L 
Are Firm

COBALT STOCKSL16

Hi 16%com....
do. preferred ..........i —Afternoon Sales.—i 

Lake of the Woods—23 at 88, 5 at 87%. 
Soo—60 at 116, 25 at 116%. 125 at 115. 
Switch—25 at 62. i
Montreal Railway—60 at 173.
Bell Telephone—7 at 1*6.
Dominion Coal—» at 64, 25 at 58. 
Montreal Pewet^-1 at 94%, 10 at 94%,'26 at 

94%, 60 at 94%.
Ogilvie common—60 at 106.
Twin City—* at 88, 26 at 90%.
Mexican PoWer-60 <frt8%.
Dominion Steel—125 at 16%.
Montreal "Railway rights—16 at 4%.
C. P. R.—180 at 167%, 26 at 167%. 25 at 

167%.
Royal Bank-5 at 141%.
Ohio-16 at 16.
N. S. Steel-25 at 47, 6 at 47%.
Montreal Bank—8 at 234.

!!! iÔ2% I.! iÔ2% 24% Heron i Ce.,ii ui I
seeii! s bales.

86% W. J. STRONG & CO.
BROKERS

. w<■
ii I * !* • •

London Underground Co. will 1 ssue 
$46,000,000 ln bonds.

• » •
Twin City declared regular quarterly 

dividend 1 1-4 on common stock, pay
able Aug. 16, to stock of record July 29.

• • •
CLEVELAND.—The Directors of the 

American Ship-Building Co. decided to 
declare no dividend on the common 
stock this year, owing to the entire 
absence of new business and the out
look for a bad year.

QESIRABLE block of Stores 
and Dwellings for sale on 

leasehold ground. Rent reason
able. .Block well rented.

For full particulars apply to

A. M. CAMPBELL
12 Richmond Street da.at

Telephone Main 1*61.

Rose was 
In the Cobti 
fct 5 1-2. a I» 
hfork cut*.
I 6.40 here, 
ke there w 
lotion, and 
Id In a snw 
Ira were tl 
■alee bring

London Stock Market.
July 16.j; , ilH July 17.

„ . Last Quo. Last Quo.
Consols, money ............ ,... 87 13-16 87%
Consols, account................... 87 15-16 87 11-16
Anaconda .................................... g
Atchison ..........

do. preferred HPNN
Baltimore & Ohio ...............  93
Canadian Pa/ctflc ...4........ 171%
Chesapeake ■ & Ohio .............43%
Great Western ...................  7
St. Paul ...,;..............
Denver ........................

do. preferred ............ 64
Erie

do. 1st preferred.......... . 38
do. 2nd preferred

Grand Trunk ..........
Illinois Central ..
Kansas A Texas ..........
Louisville A Nash..............
Norfolk A Wester! .............

do. preferred ..................... __
Ontario A Western..............41
Pennsylvania ................
Reading ......................
Southern Railway

do. preferred ............... . 47
Southern Pacific .................. 9214
Union Pacific ........

do. preferred ................... ........
U. S. Steel common............. 43%

do. preferred ..................... mu
Wabash ...........

do. preferred

Direct wires, New York end Chicago, 
Room 14, Standard Stock Exchange 

Building, 48 Scott St. M. 0083. ed

66
e e • 58.ii

... f; 114%
iDIAMOND COIL,ALBERTA !

FOR SALE d

All or any part of 8600 shares of Diamond 
Coal of Alberta.

Investment Broker 
Guelph. Ont. |

87%' if 87%
96%118 ... 118

... 75
6% ... 7

97 94% 98 ...

95
76 93

171% t
-143

7
142%
26%

ftHHid j I if! Mi r
theNew York Stocks.

Marshall, Spader & Co.. King Edward 
Hotel, reported the following fluctuations 
on the New York market to-day:

Open. High. Low. Cl. 
Amnl. Copper ........ 69 69% 68% 69%
Amer. Locomotive ... 61% 49% 60%
Amer. C. A F..'........... . 87% 88 87% 87%
Amer. Smelters ........ . 83 83% 82% 83%
Anaconda ....................... 43% 44% 43% 44%
American Sugar ..... 129% 131% 129% 130%
f C-, 0............ ............ . 83% 33% 33% 33%
American Ice .............. 27% 28% 27% 27%
A. Chalmers..........................................................
Atchison .........................  85% 86% 84% "86%
Air Brake ...................... 71 71 70% 70%
American Biscuit .... 86 86 86 86
Atlantic Coast ............ 92 92 91% 91%
Baltimore A Ohio.... 90% 90% 90% 90%
Brooklyn .......................... 49% 60% 49% 60%
Canadian Pacific ,... 167% 167% 167 167%
Ches. A Ohio .............. 42 42 42 42
Cast Iron Pipe .......... 23% 23% 23% 23%
Central Leather ........ 28% 28% 28% 28%

142% LAMBTON GOLF CLUB J. E. CARTER, toe some 
Is, of ot 

1 of the 1

46% 26%. 63%The known movements of money 
Indicate this week the smallest gain 
by direct express from the Interior tor 
a number of weeks past, $1,089,000. The 
banks lost to the Sub-Treasury $1,881,- 
000, leaving the net result a nominal 
loss ln cash by the banks Of $291,600. 
—News Bureau.

■ .20% 20% SHARES
FOR SALE CHEAP

Make Offers
World Office

1 t 186

m38 Spader &
. . Perkins

t
H r price*, 

•n of the 
lave any 1 
, but it ie 
are bring

26 26
..... 18%
........ 138

• 29%

18%
138%

Box 83, - i109 109

ill "«>% *9*1 72%*90 , 73
84 
40%

s from 
The !I

It. Is estimated that the National de
positary banks will return only about 
$33,279,270 Instead of $45,000,000 under 
Secretary Cortelyou’» call of July 20, 
many large banks having anticipated 
the call. Up to yesterday $23,709,421 had 
been received at the Treasury.

NEW YORK, July 17.—Continuation 
of the bullish tactics recently experi
enced seems probable ln the Stock 
Market again ta-day. It will be no
ticed that the market aptly Illustrates 

. the Irish paradox.—A reactionary ad
vance. Every little decline should be 
embraced to buy the standard active 
Issues, according to our Information. 
—Financial News.

I r, - with offy4! tinue ln the Industrial list, with 
higher prices for Steel common, Repub-

Members of New York Stock 
Exchange.

A63Commerce .
lie preferred, Colorado Fuel and Su- Hamilton 
gar. The Brooklyn Rapid Transit imperial ."i!”!' 
pool Is çxpected to show more life Merchants’ .... 
shortly and that stock should do bet- Metropolitan .... 
ter. New York Central andRock Island Molsons
preferred should suffer a sharp reac- Montreal .........................
tlon from the present levels, and ln £ova, Scotla ..................
view of the heavy selling from abroad Ottawa.................................
we should take the selling side of the .............................
leading rallson all bulges, especially Toronto
the Harrlman end Hill stocks, St.Paul, Traders' .......................... /I#
Reading and Atchison.—Town Topics. Union ... ***

-Loan, Trust, Etc!—
On Well strprt Agricultural Loan •• ... 119 ...
on wail Street. British Am. Assur....................... !..

Charles Head A Co. to R. R. Bon- Canada Landed
Canada Per. ...

The stock market to-day was lr- 2*Ptral Canada
regular and comparatively quiet, with 'Iïleslt„..............1; •••„ •••
specialities furnishing the principal g
features. The failure to reach an Huron Â Br?e .*,!"" 120 m
agreement as to advancing freight do. 20 p c. paid" ...!! !!! 166%
rates at yesterday's railroad confer- Imperial Loan ............ ................... !"
ence Induced a bearish demonstration Landed Banking ........120 ... 120
shortly after the opening, but there L^liaon 1 Can ................... 99
was no liquidation of moment and National Trosf im i^
the declines were mostly fractional. Ontario Loan  160 7% 150
After moderate recoveries, however, do. 20 p.c. paid"!!!! !"
the recent leaders became dull, fluctu- Real Estate .........................
atlng within narrow limite, while spe- Jor- Gen. Trusts ..............
culatlve attention was turned, to other TnrontÜ .......... 109
quarters of the list. After mid-day Western A«ur* 
the market became very dull, with
long periods of absolute stagnation. C. N. Railway .............................
The closing was Irregular, with a rally Commercial Cable....................”
in progress. Dominion Steel .............................

Spader & Perkins to J. G. Beaty: k^wahI0"61 Coel ....................
With much reduced volume of trad- Laurentlde................................................................... .

tog, the market displayed a good tone Electric Develop!".',*.*. *82% *81% 'rau "*» 
to-day and accepted some general pro- Mexican Electric .... 80% 82 riu,
fit taking and pressure, with no sacrl- Gt. Nor., 4 p.c................................ . ™
flee of price levels. It is true there N- s- Steel .............................*" ..!*1 !" Ü!
was no evidence of special support Mexican L. A P........... 87% 86% -88 '#%
and no aggressive buying appeared, ’K*.° .......................-,...............t
but the market did not appear to d°* 2 J ............... 88% 84 83%
need it and stocks ; continue scarce Sac ' püul™ **   ’«m *"
with reduced offerings on very mod- St John’s city'!!*.!!! !" 
era^e declines. ____

63158 ... 168 
222% 221 223 
... 186 ... 
... 212% ...

COBALT STOCKS
■OUGHT AND SOLD ON COMMISSION

LOUIS «I. WEST,
Member Standard Stock Exchange, ed

CoafsOratlon Ills Bldg., Teroole, Ont.

ton.59% 69221% 18 18%186
47%$18% 1 tracts 

(OldOORRBSPONDBNTS :

MARSHALL, SPADER & CO

NEW YORK
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The Sterling Bank of Canada. E. R. C. CLARKSON119

120120 ASSIGNEE,
Ontario Bank Chambers

SCOTT STREET
TORONTO.

gard: I will loan 65% of the market 
value of Queen or Foster Min
ing Stock at 2% quarterly. 
Average your holdings.

* ’ » 128 1281 Vone-quarter per cent. (1 1-4 per cent.‘ for the quarter 
ending 31st July instant, (being at the rate of flve ner 
cent. (6 per cent.) per annum) on the paid up capital 
stock of this bank, has been declared, and that the .ami

the 81st July, both days Inclusive.
By Order of the Board.

Toronto, July 7, 1908.

CLEVELAND, Ohio, July 17.— The 
Farmers and Merchants’ Banking Com
pany, at No. 3887 West 25th Street, 
closed Its doors to-day. The liabili
ties and assets are each estimated to 
be about $800,000. The failure Is said 
to have been due to the inability of 
the bank to realize upon loans.
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roin the LMitk of July to J. A. McILWAIN*99
FOR SALS.

30 shares of Trust and Guarantee . 
Stock for Immediate sale. Stock* 
Bonds and Debentures bought and 
sold. Correspondence solicited.

The Empire Secmitiea, Limited
28 Toronto 8t., Toronto.

Phone Main 6349

F. W. Broughall, 
General

• e *
94 Victoria Street, 

Member Standard Stock 
Mining Exchange.

Manager.President W. E. Corey, of the United 
States Steel Corporation, has returned 
from Europe, and his opinion as ex
pressed coincides with the optimistic 
utterances of Mr. Gary and other men 
high to the Steel Trust. Mr. Corey 
says that the upward tendency ln 
general business tho gradual, will con
tinue with practically no setback and 
that normal conditions will be restor
ed by next spring. He says he thinks 
the. bottom prices have been witnessed 
to most raw materials and certainly 
to the steel business.
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HENRI BARBER & COMPANY,
TRUSTEES AND RECEIVERS.

BARBER. GARDNER & COMPANY
CHARTERED ACCOUNTANTS’ 6

18 WELLINGTON ST. E.. TORONTO

-BomtoL..................

NEW YORK AND CHICAGO.
j New York Consol. Stock Exchange. 
( Chicago Board of Trade.

TORONTO OFFICE, - McKinnon Building.

J. L. MITCHELL, Manager.

246
ii

NEW YORK AND COBALT 
STOCKSMembers

...
PHILADELPHIA, July 17.—In a 

statement Issued to-day with refer
ence to the meeting of railroad pres
idents ln New York yesterday at 
which was discussed the question of 
raising freight rates, President Mc- 
Crea, of the Pennsylvania Railroad 
Company, who was present, said that 
the conclusion reached was that the 
time Is not opportune for an advance 
to all classes ln the territory repres
ented at the meeting.

Investment Securities. GORMALY, TILT & CO -ÜM
tit Central 
hewey—100 
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We offer several choice first mort
gage bonds to yield 4 1-2 per cent to 
8 per cent. Particulars and list of 
securities sent op request!

DIRECT PRIVATE WIRES,

to our Buffalo and New York offices.

I Fields— 
er Queen 
er Leaf—J. B. TYRRELL,

M.I M.E.,M.Am.I.M.E..eta,
MIXING ENGINEER, 246

Vainer of Minin* Properties.
• Toronto St„ TORONTO.

= lard Stock
alt Stocko-Ennls & Stoppant wired to J. L. 

Mitchell:
The market maintained Its firm 

dertone with some Issues decidedly 
strong. London was buyer on bal
ance, altho sentiment there was chill
ed by expectation ot new govern
ment security offerings. There were 
many outside buying ^ orders 
the market, and a large short Interest 
of long standing Is still uncovered' 
in various directions. We continue to 
favor purchases on any concession.

A. J. PATTISON & CO.
33-35 SCOTT ST. TORONTO. *

r*—Morning Sales— 
Mackay.

•45 <g> 66%
•8 @ 66%

Rio. Dom’n. 
118 @ 222

\35 @ 47% gamated ..
ilo-................
of Cobalt . 
It Central 
It Lake ...

un- 10 @ 47% 
80 @ 47% . R. HEINTZ&CO.l'i: Si 11"ill

111llsll

Com.
6 g 167 llCon. Gas. 

20 @1 191 ;
2 @ 191%

« •
Twin City. 

26 @ 90% «Joseph says: Altho there is a div
ersity of opinion among Trunk line 
presidents on the question of raising 
freight rates, it can nevertheless be 
said that lncreariks will be made be
fore long on some classes of commo
dities. This goes. Dividend periods

Established 1879.
F » B. HOLDEN, Msnager.
TORONTO BRANCH, Triders Beak i eliding

Bonds and Stocks Bought 
and Sold on all Exchanges

Nip. STOCKS, BONDS, MINING
SHARES -sMj, 3,

5?ld Correspondence Invited I 
SMILEY, STANLEY A McCAUSLANO I 

6 Klr*fl 8t West, TORONTO 
! Phone Malm 6166. 246

■as
.46 @ 7%

under Tor. Ralls. 
6® 98%

C.P.R.
15 @> 167% 
60 ® 167%

Col. Loan. 
SO @ 68 m Bay. xd 

Lake ..........
Mex. L.P. « V 1Hal. Tram. El. Dev. 

*$3000 @ 82 ise20® 98%1 Correspondent*—Chas. Head & Co., New York and Boston 
PhoneM 1811 GEO. O, MERSON

<t COMPANY
Soo.

VALUABLE DOCUMENTS
ÎIfe"pltac* ro’ch^plv î0”®* Why cha°ees’ when ““ “eep them ln a 

ate boxes*to ronTIrom"$”o’o“^r^ar*^ ■r~f Priv-

We ïnvite Inspection.
The Trusts and Guarantee Company, Limited,

**■45 KING STRIDE) T Vt EST, TORONTO.
i JAMBS J. WARREN,

nley Dar. I
■In* ............
Scotia .......

son Lake 
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ikamlng

6 @ 116 Gen. Elec. 
60 @ 86Si

Ikmi

WM. A. LEE & SON67
Dom. Steel. 
6® 16% CHARTERED ACCOUNTANTS 

Trusta and Guarantee Building 
16 KINO ST. WEST. TORONTO 

Phone Main 7014.

Nor. Nav.
80 @ 96

—Afternoon, Sales.— 
Bell Tel.
9 @ 136%

Real Eatate, Insurance, Financial and 
Stock Brokers.

us -MONEY TO LOAty-
General Agents

Western Fire and Marine. Royal Flu Io- 
eurance Co., Atlaa Fire Insurance Ca. 
New York Underwriters’ (Fire) Insurance 
Co.. Rlcnmond and Drummond Fire in
surance Co . Canada Accident and PUt« 
Glass Co.. Lloyd's Plate Glass Insurance 
Co.. Ontario Accident Insurance Co. * 

, 22 V1CI0BM SI. Pktasa M. 592 sad P. «SI

D. O. LORSCHWinnipeg. 
20 @ 157 LORSCH&GAMËY “

MEMBERS STANDARD STOCK EXCHANGE.

COBALT STOCKS
M TORONTO ST, TORONTO, ONT.

Twin City. 
60® 90% 
60 ® 90%

‘ it'
h

LimitedRio. Bao Paulo. 
60 @ 132% CROWN BANK wry26 ® 48 Soo. ityWe want ten or twenty shares Crown 

Bink stock at close price. Send us 
h indlel AU marketable stock2

SMILEY, STANLEY * MeCAUSLAND,

ptoi m2e 6i«rt*w“t’ Toro"‘°’

25 ® 115% 
^©115%N.S, Steel. 

5 ® 48 1 GoldJ,,If tfMesne! Director. Phone Main 7417 ItV •Preferred. zBondr
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MARKET ABSORBS SMALL SUPPLIES OF STOCKS.
World-Office,

Friday Evening, July 17.
Little enthusiasm pervaded the market for domestic securities 

to-day. From the transactions it might be inferred that small investors 
were the buyers, a large majority of the dealings being for lots of five 
and ten shares. The recent rise in the market has stimulated outside 
purchases for investment, but brokers are not yet offering sufficient in
ducement to encourage speculation. Sales generally are being made 
by the larpe interests, who are willing to relieve themselves from an 
overloaded condition, and who are taking opportunities as they occur 
to let others carry securities and take a chance on the future. The 
market is absorbing small supplies of stocks and no object will be 
served by overloading the buying power.

HERBERT H. BALL

FIRST MORTGAGE BONOS
OF

CANADIAN 
PUBLIC SERVICE 
CORPORATIONS

We shall be pleased to furnish 
on application particulars of At
tractive Issues now on our list, 
to yield from

6 P. CT. TO B 1-2 P. OT.

DOMINION
SECURITIES
CORPORATION LIMITED 
26MNG STEAST TORONTO.

TRUST FUr^D INVESTMENTS
The prompt payment beyond question of interest and principal at 

turity must be the paramount consideration when investing Trust Funds.
The bonds issued by the Canada Permanent Mortgage Corporation 

meet all the rermirements and are a legal investment for Trust Funds.
We should like to send you a specimen Bond and all particulars.
Your name and address on a postcard are all that are necessary, 

or call and let us talk it over.
CANADA PERMANENT MORTGAGE CORPORATION

Toronto street, - - - Toronto.
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