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|| been declared upon the Capital Sto this Institution for the gt
B ,3%:‘%“;“%!9( wﬂ!'[:;:t;the 'r;tc ofgwehe'g“d?g% fﬁ wan ime CH il Soet
- . and that %he same- will be payable at the Head Office of the || Trans-contmentat v g BEGLE TN - cowdy capeieltl e e :
| Baok and its Branches on and afier Saturday, the Ist day of Apri. || 55un"35e0"tons ama wii not bus more || 14 King St. Emst s = yoronts, canads

1911, to Shareholders of record’ of 20th March, 1911. - || tnis year. The soid-up. et || S TS

By: order of the Board. : - s :
4 X C. A. BOGERT, : : . i ry. Ce
AP P AL G ° .. Copper Statistics. . .
- .. The report of the Copper Pmdmﬁﬂ' :
- , T : g e G . | Association gﬂwwp.tocnlu on March lst 5
the usual 1% p.c. evtra, and 1 .. nied forward to that account $363,373. of 156,637,770 pounds, against 142,439,499
gpecial dividend, same as previouS The chief items of the statement foron Feb. lst. . February production was
\ ¥ i 1930 ehow: © .0 : ’ "109,828,297 pounds againet 115696591 §,
INCOME ,..iveivressieennseasven $1,502800 Domestic deliveries ' 50,518,998 pounds, |
: 885,600 against 42,078,557,  Forelgn deliveries
657.2%0 45,111,019 Ibs., against 03,208,730.. Total
6,690,000 geliveries 95,689,017 ibe., against 95,287,
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: somewhat of a_factor,’ the preferred shares are
- “eooat ;T’bve,‘m'arﬁet“oﬁlimé m&cunem for-foek Bk

Toronto, 17th February, 1911,

V : v Western declared reguiar monthly
(\] | avarteny aividend of % ot 1 nec.

- On Reduced Dividend Report| ....u .o i,

: & B s % Company for 1910 as shown in the an-
ction of New York Central Directors Calls Atfention fo Other

nual report were the larngest on record,
the net income amounting to $1,502,789,

Possible Reductions—Toronto Market Shows No Resilieacy.

i Pitteburg & Lake Erle. It was also

which compares with $1,292,545 earned
in 1909. After providing for interest on
detlded to Increase the capital $4,200,000 velopments, and it has helped to em-
9’&'“" of 20 p.c. to present holders. common stock. From the past year's

debentures, operating expenses, etc., a
profit of $657,200 is shown which figures
Brake - declared minaﬂm%‘hu been agdded to profit are showing in all lines. Pig | pro-
mcuel:rw quarter] yﬁirqu-d‘ Of 2% Do, | and loss §337,190, making the total car- | quction increased steadily in February.

; ¢ ; Ve 2 % e
e ‘W 5 nfm upin Cobalt Stocks on the Toronto.
OTREé‘f e et Y’ 3“!&’11!.: % l,ln%e‘a:?mo.{xﬂ:nﬂngge:g:ttln:ﬁz e:nd )I&'Eu?;
j g -2 |l PRESTON EAST DOME looks attractiv ices,
s WA’L—"L CO h + the Hol :nd ‘Canadian stocks bought for cash or on margin.
Erickson Perkins & Co. ha  fol- o

lowing: Stocks were stagnant during R, ”. TEMPLE &bON g

ternoon, ralling a trifle after the Phones M. 1639 and 5178 !
:z.lil;itepreuure subsided.” We do ‘not ! LR ﬂpu_.‘ppmgg 1869, A
see where much ' 'ying power- is to ; ) :
come from. If the public gets the:idea
that other dividends besides New York |
Central are to be reduced, we prefer
to adopt a waiting attitude. We think
that when the bad news is coming it
'is wise to get it out of the way, After
dulness on the setback, we should. have
' a.moderate rally soon. But it "will not
go far.- In buying on setbacks we would
i not fail to follow. .up with sales on
bulges. ¢ s Ty
Charles Head & Co. to R. R. Bon-
' gard: The - market . was. inclined «to | |
{ weakness ‘at the opening on the K war
‘news and fears.of some mix-up with
j u?‘w; : 1

sesssecnsnvsns

Assets .........00

S————— 298,

STEEL TRADE SLOWER.

In its weekly summary of the steel |
and iron trade eituation, the Iron Age
will say: Some hesitancy has been no-
ticed in iron and steel markets in the
past week, attributable to political de-

World Office,
Wednesday Evening, March 8.
Little interest was taken in the To-
ronto stock market to-day. There Wasg
occasional lguidation, and some: issues
were only steady because of short os- 3
ering. SIS s N e | :
e St g ey, M T

We own and offer

about 1614 per cent. on the $4,000,000 of

g et

. Modern

or Hgh
i

1lis © disappointed, and the stock
d-down to.125 '1-2, a 'decline of about :

oints from the high of two rwoeui an - .

3 g } ]

L +in Toronto' Electric _are |
nervous and on any sign of weakness
t?te shares ‘are thrown over with alac-
rity. .

Mackay shares were slightly firmer, !
not being influenced as on many occa-
slons by the action of the Wall-street
market. i / ‘4

Rio was put out continuously dur- |
ing the day, but inside support was ten. -
dered around 1w, and the shares were
steady at about that figure.

The Mexican trouble weakened the
se¢curities of companies interested iv
that ceuntry, the seding coming from
nervous holders of short foresight. . .

The market shows nqQ resiliency and
with speculative interest concentratei
on Porcup:ne, brokers are not hopeful
of an early improvement in the prices
of listed issues. = . : ;

' WALL STREET POINTERS,

R

London settlement begins.
. % &

but  we belleve such 'fears
'?;; ‘needless and  without foundation.

@ 'Par and Interest
; A A IO g
reduction “of  New ' York Central|,
dividend. to 5 per cent. from 6 per cent.

: | $l’000’000 ; L wi ticipated and occasionied : but "--------—----ri ﬂl‘lﬂ, B o
& At X' : ‘ i ‘ Y s ; : ' & mgo:n;!:mp‘l‘uuré-t‘mdv but a small| "m : mm ..
P. BURNS & COMPANY

decline in the shares. London .tradedu Sty G
i Jossols ot shases, breaking shout [, T3 CRT ISl purcunt
‘ . LIMITED :
Packers, Ranchers and Provisioners,

the d‘y"‘ bum "ght- g : ; m .‘l :
(4]

small. We still believe in buying, but |
ﬁrexl..y on 'ma.ll breaks for sales an ral-
FIRST AND REFUNDING MORTGAGE -

TWENTY.YEAR SINKING FUND BONDS
l?nod January 3-d, 1912 Due January 1st, 1931

J. P. Bickell & Co. from Finley Bar-
rell: The market was moderately ac-
tive and then fell off again to extreme
dulness, with few traders’ transactions |
wholly  independent of the, important
news developments. The government
report of grain in farmers’ - -hands
would have stimulated the stock mar- |
ket in bull times, but nobody paid
attention to it. Everybody in the list Il =
sympathized more ‘or less with the
weak tone stocks, Consolidated Gas
and Reading, in | no way connected
with' news developments, being as
weak as the specialties. e

BRITISH CONSOLS, o

v Mar g :ﬁ"l.&

Consoh. for xhoney veves 81 1-18
Consols, for account......'815-18 = 8§lig ¥

Tractions-In London, ... &

- Playfair, Maftens & Co. reported- fol-

'lowing prices for the traction-issues on
the London stock market: P "
b pb Mdr. 7. . Mar. 8,

123
Rio Janeiro . -+ 106% 0 106%

& s ) : IARKETS.
Denominations : 3100, $500 and $1,000 '\ Monev NARkeTs
with Sterling equivalents Bank of Bugland discount rate, 3% per

. 1 : ; x g 4 o % cent. Open market unt rate in Lon-
Bonds issued in coupon form with privilege of regisiration of principal and in

don for short mus.m-l  per. gfent. New W oot
: : . - ork . eall money, high > per ‘cent., We have our.own en~
Jully registered form. = Coupon and registered bonds are tnterchangeable.
TRUSTEE

lowest 2 per cent., rulipg rate 214, per .‘n“r in Pﬂl'gﬁ ‘illl
NATIONAL TRUST COMPANY, Limited, Toronto

;:rrxt'cen(é.al money at Toronto, 5% to § and are prepared .to

furnish ' informa jo
The legal opinion of Me:srs. Blake, Lash, Anglin & Cassels, Torcuto,
will be furnished. ¢

Suitable for investment or
_ deposit purposes. ;

_ American stocks in London irregular,
" % 8 :
American Sugar defleit for 1910 $1,-
427,600,
* % = .
First dividend to the depositors of
Curnegie Trust Co.will be paid April 20.

- - 2
Eastern roads agree to withdraw rate |
schedule, as suzgested by interstate
commerce commission.

‘ , * » ® ,
Calumet and Hecla stockholders votg'}!*
to ratify merger; court injunction stlll
stands in the way. .
% s % » :
Industrial conditions generally show
improvement ranging between 5 per
cent. and 25 per cent., ‘compared with
maximum capacity.
Cm e e v
Westersn Unjon earnings for quarter
ending March 31, net revenue $1,470,000,
decrease $325,000.

* Interest payable 1st January and 1st July.
Principal and interest payable at The Canadian Bank
Toronto, Montreal and London. Eng.
Redeemable as a wicle at 105 apd interest on any interest date after
January 1st, 1916, on sixty days’ notice or annually for Sinking : i
: Fund drawings beginning July 1st. 1912, e Sao Paulo

of Commerce,

iesscens

* » L4
Sir Thomas  Shaughnessy says Can-
adian Pacific will spend $14,000,000 for
uew rolling stock and building 500 to
600 miles new track, principally west
of Winnipeg.

FOREIGN EXCHANGE, and execute orders on
Glazebrook .& Cronyn, Janes Buﬂdln§ 'u Porcupme"t g

(Tel. Mafn 7817, to-day report exchangs : 5
A.E.OSLER

rates as follows:
.-Beth:ze;;f ngl:l!'l:ra.w Counter.. !
N. Y. funds..., ' par. par,
. & CO,, :
Stock Brokers
18 King Street West

|OFFERING OF BONDS
NEETS WITH SUCCESS

oy
Ster.] demarid...s 13-32 o M
Cable, trals” % 91 sivis o o
Spanish River Pulp Issue Accorded

Gocd Reception by

—Rates in New York—
Actual,
Sterling, 60 days sight
Investors,
R mmssmmnen e annend

8 o
Sterling, demand 486 25-40
Cotton Markets
Erickson Perkins & Co. (J. G. Beaty),
14 West Kiog-sireet,.reported the folloy
ing prices on the New York cotton mar-
The suc ess that is  attending the
public offering in Engldnd and Canada
of $1,300,000 of 6 per cent. bonds of th | months ending the 31st of March, 1911,
o being at the rate of 7 per cent per an-
Paper Mills, .
ff:_""t},’y Ig]v;erm;u:g’o: Bond Co. of num, has been declared on the Prefer-:

ket:
Prev.
Montreal and Toronto, must be taken ; ence Stock of the Company.

e CK
20 shares Willow River Timber.
20 shares’'Smart Bag, Common,
30 shares Smart ‘Bag, Pref,

; “ J. E; CARTER, * il
l-vq.t,-m Broker - - Guelph, 0
=DWARDS, M .RGAN & CC

| Obartered Accountants
8-and 20 King 8t. Wost, Toror

'W‘WM”:““"' 246

- - L
» U. 8. Steel on Friday will make pub-
li¢ its unfilled tonnage figures as of
Feb. 28. It is expected there wiil be
an increase of approximately 350,000 |
tons, compared with increase of about
475,000 in January.

We emphasize the following salient points of this iu@: Boein]

L3 L] -

St. Louls—Haoward Elliott, president
of Northern Pacific, last nishit wired
his refusal to accept the presidency of
the Missouri Pacific, to a committee
of New York men representing-the con.
trolling Interests in the road.

N. Y. C. Dividend Reduced,

NEW YORK, March 8.—The directors
of the New York Central Rallroad to-
day reduced the quarterly dividend on
the company’'s shares to 1 1-4 per cent.
This Is a reduction ‘of 1-4 per cent.
from the previous quarter.

The directors of the Lake Shore and
Michigan Southern Railroad, which is
owned by the New York Central, to-
day declared an extra dividend of 6
per cent. ]

London Market Steady,

LONDON, March 8.—Money was
scarce and in strong demand to-day-
Discount rates were steady. The gen-
eral settlement commenced on the
stock exchange to-day, and already
rates for American stocks were 4 per
eent. The market had a steady under-

Real Estute under the mortgage, conservgtively valued by independent
experts 2t $1,957,638 and total assets of $4,529,070 as security for
$2,000,)00 of bonds ($45,000_ held in Sinking Fund}. 2 :

Rarcch lands consist of four separate propetties in the Province of
Alberta aggregating 19,845 acres.

The retail business is conducted through 76 branch markets welil
'&cftei in the principal Cities and Towns of Alberta and British
umbia.

Average annual net earnings for past four years,
times the interest on $2,000,000 outstanding bonds.

An annual sinking fund beginning July 1st, 1912, sufficient to retire
the present issue prior to maturity at 105 and accrued interest.

DIVIDEND NOTICE.

CANADIAN GENERAL ELEC
 COMPANY, Limited

i | COMMON STOCK.

Notice {s hereby given thata qua
dividend ‘of 1%  per cent. for the threey
months ending the 31st of March, 1913, 98
being at the rate of 7 per cent.
annum, Has been declared on the C
mon Stock of thée Company,

‘PREFERENCE STOCK.

Notice is also given that a half-yesr-"
ly dividend of 3% per cent. for the ‘six

Close. Open. High. Low. Close.

14.27 1424 1437 1419 14.22

ceenige. 1401 1418 1410 1402 14.08
vevesenss 12,47 1262 1253 12.48 12.43
sepenies 1234 1243 243 12.26 12,38

$302,652, or 2%

Cotton” Gossip,

Erickson Perkins & Co. had
ing at the close :

An opening bulge in response to the
improvement abroad met - with profit-
taking, and prices reacted during the
balance of the session, with selling by
the ring element and small longs about
the only feature. Bull interests maintain-
ed the May-July difference, and the ru-

the follow-

The business of P. Burns & Company, Limited, established in 1890,
has had a continuous and steady growth.

tone, and gilt-edged securities harden-
ed, but consols eased off in the after-
noon.- Home rails advanced on 4!
squeeze of shorts, and better Paris sup-
port helped foreign securities and Kaf-
firs. Mexican rails were weakened by
unfavorable reports from Mexico.

Texas Oil lssue of Bonds.

HOUSTON, Texas, Marcih 8.-—At a
speclal meeting to-day the stockhol'ders
of Texas (Co. authorized issue of $20,-
000,000 six per cent. convertible bonds. |
Only $12.000,000 will be dssued now and
stockholders of recopd March 10 may
subscribe up to March 25 for an
amount equal to 12-27ths of tl:eir hold-

ings

Dividends Declared.

Toronto Raillway Co. declared the
rezular guartérly dividend of 13 per
cent., payable April 1et, to sharehold-
ers of record March 1st.

Pacific Burt Co., declared the regular
quarterly dividend of 13, per cent. on
the preferred stock, paveble April 1st
to shareholders of record March 18th.
Beoks do not close.

Wm. A. Rogers, Ltd., declared the
regulaf® cuarterly diviiend of 1% nmer
cent. on the preferred etork an? 2% per
cent. . on the commoen stock, pamble
April to. shareholdets of record
March . Books do not close,

Otis Elevator dividend from 8
to0 4 per cent. auatrterly.

A-dividend of 25 p.c. was declared or

Myr. Burns has had associated with bim in the management cof this
extensive enterprise experienced and successful men who bave been instruméntal
tn buslding up.the largest business of its kind in Western Canada.

Copies of the Trust Deed and of the Certificates of Mr. William
Toole, of Messrs. Toole, Peet and Company, Calgary (late District Land
Agent of the Canadian Pacific Railway), and of Messrs. Clarkson, Cross &
Helliwell, Vancouver, B.C., covering the valuation of the Real Estate and
the audit of the Company’s accounts, may be seen at our offices.

SEND FOR DESCRIPTIVE CIRCULAR AND MAP
PRICE: PAR AND INTEREST TO YIELD 6%

Dommiion SEcuriTiEs ORPORATION
LIMITED.

CANADA LIFE BLDG..
MONTREAL,

28 KING STEAST
TORONTO.

LONDON-ENG"

mor contipued- to circulate that the deal

had not as yet been completed. Statisti-

cally the market continues to .improve.

The local stock now stands at 207,000

bales, a decrease of 21,000 bales since the |
first of ‘March. Bulls promise further
shipments as soon as freight can be en-

gaged. Spets are in good demand thru-

out the south, with white cotton scarce,

The stronger position of the actual ren-

ders the 'local market susceptible to

squeezes during the baladoe of the sea-

son, and we favor conservative purchases
on all weak spots. 2

as an indication of the great future |
investors thruout the country believe
there is in store for the pulp industry
in Canada.

The Spanish River Pulp & Paper
Co., with its plant and mills situated at
Espano.a, Ont., is in a particularly
advantageous position to share in the
full development of both the pulp and
paper industry, as its proximity to the
markets of the middle and western

D SR T
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WE OFEER

Radiation Co., at eighty cents on the 4

12 shares of the
Limited, at seventy-five cents on the do
forty cents on the dollar.

$100 per share,

share.

per share,

Telephone Main 948,

20 shares of the par value of $50 each in the Minudie Coal Co.,

2 shares in the E. W. Gillette Co., Limited, of the par value of $100 éach. at
’ '

FORSALE

|

50 shares of preferred stock of the par value of $100 each in the Steel & it is

ollar, {

r value of $100 each in the Curka Company of Toronto,

llar. |
Limited, at i
e

15 shares in the Grey & Bruce Portland Cement Co. of Shallow Lake bf the
par value of $100 per share, at $15 per share.
1500 shares in the Unmited Porcupinme Gold Mines, Limited, at 10 cents per

14,000 shares in the Central Porcupine Gold Mines, Limited, at 7 1-2 cents

e

These prices good until the 15th of March.

J. CURRY COMPANY, LIMITED
24 King St. West, ‘Toronto.

-

The above dividends are payable on ,"3‘
the 1st day of April, 1911. The transe &
fer books of the Company will be olou&-,j ;
from the 16th to the 81st day of Maroh, ..
both days inclusive. 4

s
g

By order of the Board,

J. J. ASHWORTH,
v Secretary.
Toronto, March 6th, 1911.

T —

states places it in a position where it
can easlly supply the requirements of
these markets. The company’s pros
gress. now that there is a greater op-
portunity for the industry with which,
identified, should be all the mor

rapid, because the men who have been
identified with the company since its

| inception will continue, even after r

organization, to be both financially
and activery interested in the comse.
pany. s

Two Grand Trunk Excursigns to

falo, Saturday, March 11,
leaving Toronto 9 a:m. and 433 p.m
Only $2.10 for the round trip. Be sul
that your tickets read via Grand Tru
Railway System, the only double-trs
route to Niagara Falls and Buf
Tickets valid returning until Monday,
March 13. Secure tickets at
Trunl;ﬁclty ticket office, northwesi" ;‘:0_!“
ner ng and Yonge-streets. 0
Main 4209. s s

'




