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insurance managers, the first and foremost
of which is the fact tliat we have as super-
intendent of insurance a gentleman. who
is acknowledged on all sides to be per-
fectly competent for his position, and,
being a gentleman, is .not likely to. be
swerved from his straight line of duty by
fear or. favor; consequently, it is only
fair to give him a chance of doing that
which he. may deem to be lawful and
right in any matter concerning the finan-
cial affairs of our companies. We shall
confess: ourselves very much mistaken if
he also does not deem his duty to his
country best fulfilled by strengthening
rather than destroying onr moneyed in-
stitutions: but this consideration is his
prerogative, and we shall leave to him the
opportunity of acting as he may deem
most fisting his position and responsibili-
ties.-

The second is that there are many
errors in prac:ice common to all the com-
panies;  these are our lawful game: an
elimination of them will. result to the
general good of the conmuunity as wellas of
the companies. These are as rife amongst
the foreign companies as the home ones;
indeed - are - generally copied by our
home ones from the foreigners,—(we use
foreign in the sense defined by the Insur-
ance Acts of the Dominion Parliament).
Chiefl amongst all these errors and oftfences

‘. are’ general 'cm'elessness and reckless-

‘ness.

"The third reasonis that a desire seems
“to be ‘inhelont in the hearts of .all the
leﬂlslators on- tlus continent to-enact'laws
such ‘as will most cermmly drive from our
nidst every insurance'company worthy of
the nume, and to'throw the profession of
insurance into the grasp of those who,
having nothing to lose, cave not what
laws are enacted ;' agninst all such le"lsla-
tion it is our m«vht to protest, whether it
be 1oeal, provincial or general..

_“The fourth is that every day sees some
so-called improvement launched into gen-

. eral use, and that nearly all such improve-

ments  prove to mean increased danger
of deéstruction by fire.” ' So, therefore,

* when-our ‘friends ‘have anything to say

concerning the solvency of any company,
we simply. say ¢ that is- the business of

" the Superintendent of Insurance ;" when

" they ‘complain of the high rates, we tell

them there is plenty of competition, “try:

" auother company,” and when of ridicu.

lously low ‘rates, which they aver must. |.
' ruin’ the companies, ¢ that is the busmess
© of the stockholders.”

If they canishew us any danner to. the
companies in general we are always ready
toafford them every assistance in averting:

it j-if -any malpractice; in condemning it;:

il any improvement, in recommending it ;

if any oppressive enactment; in résisting
it ; independent of ‘all which, we, on our
own account, as mercantile and financial
as well as insurance journalists, are always
and at all times ready to assail every
species of carelessness, as we know that
ninety per cent. of our flre losses result
from culpable carelessness, and that this
general: carelessness is largely owing to
the recklessness of = the fire  insurance
companies in their acceptance of risks
without proper surveys and guarantees, as
to the preservation of the: propelty from
easily avoidable destruction.

STEEL RATLS.

The purchase of a large quantity of
steel rails by the Government has been
blamed by the Opposition and defended
by its supporters, but by both there is
one question of interest which merits
consideration'in view of future operations,

The requirements of our trans-continent-
al railway will necessitate the purchase
from time to time of a large quantity of
steel rails, sufficient to encourage the
establishment of works for. that manufac-
ture within our own territory. A company
like the Pennsylvania Steel Works Co.
near Harvisburg, Pa., could readily be form-
ed outof steellcompnuws already existing
in the country,and we may cite as one the
Steel Company of Canada, Londonderry,
Nova Scotia. . The Harisburgh Co. has a
capital' of *$2,000,000, and ‘manufactures
45,000' tons of . rails annually, employing
1500'men; who, with the: niiners and colke
mamufact;mels, would represent a very
large population ; only half the iron comes
from tlie immedinte neighborhood of the'
works, ‘and the rest is carried a consxder—
able distance to the mills.

. Now ‘we do not sec any ocecasion to
blame the Govemment for omitting to
offer ‘the rail contrncts to this or any
other’ compzmy but we" do think that the
country has in it enough energetic men to
undertalke, with the great facilitiés for
using the coal and iron iere in close proxi-
mity to our water ways, o continious con-

tract for producing steel rails at the lowest,

prices obtainable’ in’ England, nnd ‘while’
making ‘a good profit mnmtam a large
industrial population.

" The. following ‘extracts’ from an ‘article
in the New:York Sun will give a rreneml
idéea of this g: eat mdustry :

“Visiting Baldivin for the’ purpose of

"learning whitt we can ‘about the me mufac-‘
‘ture ‘of steel rails, we first' survey a huge
- piler of pig iron, contmmnrr ‘at the present

time 15,000 tons.: About 33 per cént. of

. the 1netal used is iron manufactured in
‘western Pennsylvaniafrom Tidke Superior-

ore; about 20.per cent. of it is made al
Baldwin, about 40 per cent. comes from
anthracite furnaces in the neighborhood
of the works, and the balance is gpiegel-
-eisen from Germuny or other countries i in
Burope.  Spiegel- -eisen, or mirror- -iron,
contains 80 per cent. of iron, 12 per cent,
manganese, 5 per cent. carbon, and 3 per
cent. of other slements,”

' After a description of the- Bessemer
department, in which, when the iron is
perfectly decarbonized, the spiegel-eisen
or mirror-iron is used to introduce the
exact proportion of carbon which converts
it into steel, the writer mentions the
blast fumaces. :

#There are two blast furnaces connected
with the steel works. One of these has
been in operation two years; the other is
just finishing and will ' be blown in soon.
Both have brick stacks with iron easing,
No. 1 has & stack 61 feet high and 14 feet
base. No. 2 has a stack 65 feet high and
16 feet base. Each furmace has two nests
of boilers with six in each nest.. "There
are three engines with 84-inch blowing
eylinders and 48-inch stroke of piston.
-The hot ovens of both furnaces are Kent's
patent, and the hoist for taking the stock
to the top of the furnance is Hartman’s
air-hoist.” : ) :

“The ores used are Staten Island and
New Jersey magnetites, with a'very small
propoition of hematite from Blair county,
Pa., and the product is Bessemer pig iron,
of which the furnace now in blast makes
from 85 to 40 tons per day. - Considerable
attention is paid’ to.roasting the mag-
netltes, tracks being so arranged that the
ore'is lnndled but once.- .Both coke and
anthracxte corl are used, sometimes
separately and somefimes mixed. Very
pure limestone is obtained from hills in
‘the immediate vicinity.” '

“The " open-hearth = department con-
sists of :two  six-ton Siemen-Martin or
open-hearth steel-melting furnaces. They
are of the latest and most approved
form,. and. the first - of = their kind
erected ab. Bessemer steel works in this
country. They utilize - the scraps of the
forge -and the rail mills. ' The scraps are
dissolved in abath ofemelted pig iron, and
the carbon is burnt off by the oxygen of an
iron. ore, instead of by the free oxygen of
the air, as in the Bessemer.process. Re-".

‘carbonization  is  effected by the use. of
‘spiegel-eisen and ferromanganese. From
‘gas made in Siemen’s producers these fur:
naces obtain the ' highest degree of heat
‘used in metallurgy. ' The productis about
'22 tons of steel every 24 hours.”

£ A blooming mill is now in process of
erection. - It has a 36'inch roll train (said

“to ‘be-the %a.rgegt;%xv the world) for-rolling.



