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seaside hotel with its numerous exactions, as
'carious as the characters of the guests. 'Tite
proprietor of an hotel whicl is "I ren " by a
self-constitiuted clique to suit the mterests of
tle few people composing it, should lot be
sui-prispd if tie publie ati large leave it te be
supported by tie clique, and seek somte place
wher'e thre landlord will not tolerate the stagy
assumiptions of a few otherwise respectable
people fromt thre oitlying school districts.

We have sone hoel r'esorts neai' bomle also
which, withs every facility for corfort and con-
venience, have in a ieasure been ' run" in a
sinilar way ; and tie cliques here, as well as
ihere, are composed on the one hand of a few
nouveaux riches and on ithe otler of a smvall
class not whlily exotie, l who toil not, ieiter
do icy spin," but contrive te keep up appeatr-
ances year after year with admirable success,
two classes of pieeple who are everhistingly at
loggerlieads and who, wherever tiey get into
power, mianage te make themselves anid ail
abolit tlema uncomf'ortable, so that sensible
ieople and the wiho do -not go fron home to
seek "sometv or fo exhibit their dresses and
jpwels, often prefer the seclusion of Ia cot be-
side Ite sea' with all its table and ilier draw-
backs, buit wlere they may, if they choose, weal
their old clolies, or appear at meals wnihout a
feeling of discomfort if they do flot take ilte
trouble te don faslionable raimeint three or four
times a day. The proposed new lioel at Ol(
Orcliard will not lie built this season, and the
Ocean House will have a new lessee, whi is said
te have the necessary qualifications.

Tus CeoxDaArios LiFE A ssoCiATo We
sinrerely congratiilate the sharehalders in the
Confederation Life Association on the satisfac-
tory report whichl their directors have been enia-
bled to present for the year 1880. While the
dividend bas buen maintained at thie bandsome
rate of 10 per cent., flie assets of tlîe (omiîpany
have beien snbstantmaliy inecreased. Tue chief
feature of interest in the report is thie revival
cf the project of placing the benefits of life
assurance within thse reach of the industrious
classes. 'Tiis is a most desirable object, and we
notice with satisfaction theat a plane feas been
prepared, and teat ithe details will probably be
wvorked out almost immediately. Tihe report
and sccompauying stateients are so fual and
so satisfactory tIhat we can have no doubt that
they will stinulate those who have not yet
avaled ihemselves of the ,advantages offelred by
bire Assurance Companlies to lose no tlame i,
doing su.

Tuis BEIuîiAN EcoNo>sr, M. de Molinari, wbo
recently visited Canada in company ivit1 the
gentlemnen interested in promoting tIse Credit

loncier Franeo-Canadian enterprise, lias re-
published, in book form, a series of letters on
Canada and Neiw Jersey, contributed by lim ta
the Journal des Debuats of Paris while on 'his
travels, iLs letters on Canada are chiefly des-
criptive ofour French Canadian population, and
strongly persuasive of a I larger French inter-
est and intercouirse with a people wfho, thouglh
frtilish subjects, are genuine Frenchimen still."

Tfie luglisl element predomiates over thle
Freich, lie thinks, because it lias the resources
Of a great Furopean couîntry in mnci and capital
to draw uson, and that the French element is
weak because it is isolated. lin the letters re-
lating to Nuw Jersey M. de Molinari dwells
with uitcli satisfaction on thre liarmony iith
which Frencli and Englishi there Iive together,
-a strikiig refutation he thinks of those politi-
Cans et home whîto made a dognia of te so-
called natirial ennity of dte two races, an
enmity which lin spite ot then, basgiven place
tu lie warmest international friendship, uand
wbich ie fancy took lis rise dat or about the
time of tie, Orimean war. Me trust that tre,
revived interest of La Belle France for her old'
olony ill fiind its cliief expression infurther

economic enterprises, whereby the immense la
tent resources of the country, especially il
agriculture, niay bu more fully developed, antd
employment furnl'shi te the many Who are
driven te seek farther southi that which they
caîînnot lind nearer houe.

R. J. Re ssu, Esc.-'-We have te record thie
death, lu London, of a well-known citizen of
Montreal, Mr. R. J. Reekie, who was in the 75th
year of bis age. Mr. Reekie was a native of
Scotlind, and a civil enginer by profession'.
lie 'vas early connected witis the late eminient
contractor, Thomas Brassey, Esq., who wvas
joinied hi the <niiiada contrat for the Grand
Truk lailiiy Witt Messrs, Petad and Betts.
lr. Reckie is emîployed ta construct tie Que-'

bec anîd Richuonld section oun belihalf of the con-
tractors, and may possibly have had an interest
in tIsait section, aniifierwuards in the River du
Loiup branicli. le aIso executed àoute contracts
U tie Nortberin, but was not thre original cou-
trictr for tîtait flne ; bir. Milton Cuti riglit
of ri' Penvsylvanni was the principal part-
ier ine the original co tract. Mc. Reekie lias
for niany years past resided in Mon treal, and
hais lien distiiiguished foi fis liberality. It is
raucli to bu regretted that Of lite years he suf-
f'ed a number ot huarv lusses, owing to the
depression l inuiness le hald visited Enîgland
to inake arrangements for execiting a new
contract , iliei lie was seized with tbe attack
which carried tihn off ifter a short illness,

(ONFEDERATION LIFE ASSOCIATION.

Thre ninth aniual meetiig of this association
wvas held at the head otice, Toronto, on Tuesday,
the 12th inst., at 2 p.m. The President, Sir W.
P. H-ow'liaid, took the chair, and on motion, Mr.
J. K. Macdonald, the Managing Director, acted
as secretary. The notice calliig the eeuting
%vas read, when the President submitted and
read the talloving

Report.

In presnting fle ninth anuaI report of thte
association it aifords your directors mare tian
ordtinary pleasure tu meuet tie policy-holders and
shareholders,~ in view ai the highlly favorable
results wichi the reportand linancial statements
ill bring before tisei.

Solid progress lias been the constant aim e t
the directors, and iowv far theat bas been accota-
piAiedl tlie successive annual reports of tie
association haive fully indictied, tend the results
of the business for 1880 are iii thre higliest aegree
satisfiactory in tlait direction.

Your directors have bad before tient 1;215
applications for assurances, amounting te $L-
915,090. '0f thtese 93 toc 9147,100, note coming
np to the sitanilard of good inurable risks, iavie
been declined, and 1e 22 for ý17i,768,7U0 have
been aipiproved.

Wbile it is believed tat the new business of
the past years bas been very good, the business
secured te 1880 las been or a high character,
liuviug ,bue. butter, îaid ad inaiu-tained tian
eve tisai. of' aiy previaeus yeac. ;

One thousand une luîndred and thirty-two
nev polîcies have been issued for $1,768,790'
ta which may bu added 34 revived policies laer
$43,500, makîg the total:newr business 1166
policies for a gross assurance of5 S,812 2J

A very marked advance tias been made in the
income of the Association, the cash premiuîms
being ais increase of $33,054.60, and tbe interest
$7,565.81 over the preceding year, or a total in-
crease of $40,620.41.

A substantial addition las been made both to
thre assets and the surplus, notwithstanding. a
considerably increased demand upon thre income
for tie paymelnt eto tle detih claims whicli have
arisen durinig the yuar. The death clanuets con-
tiînue ta be light, but, owinsg to tie fact tiat
suveral policies were for large atmouits tie
aggregate.of' the Claims is larger thrait bas hither -
ta been experienced by tins Company. 'Tie
aueouet was $01,803.85, under 27.pulicies on 24
lives. 0f tbits sut $5,000 ývas re-iisured v bicli

left tIe amount $56,803.85. The paynet of this
lorge sut te the fantilies of the déceased policy-
holders is tise best kind of* testimony to the truly
benevolent character of life insurance.

Tihe reportof the Auditors, together with thtat
of tie Sperial omnimittee on Secuirities, and of
the Actuary, are appended totbefmnrancial state-
ments.

During thie past year your directors have had
under consideration tie revival of Il Industrial"
insurance, introduced into this country by this
Association nine years ago. An earnest desire
is entertained te place the.benefits of life-insir-
ance within thse reach of the industrial classes,
which itis felt ordinary " Indu'trial"' insurance
does not do, as it demands a rate of premfium
twice or thre times tiat charged te persons Who
can take a policy for a thouîsand dollars and pay
the premium annually or semi-annually. A
plan ias been proposed iwhich it is thought wil
hirgely meet tle end in view; but the pressure
of business towards the close of the year, and
the attention demanded by thre business up to
the present, have prevented the working ont of
details which i is thouglt should be done after
this meeting.

Tiro half-yearly dividetnds of 5 per cent. elach
liave beein made on the paid-up capital for the
year.

Your directors refer writh thie deepest rezret to
the sudlen deathi of' thre late Robert Wilkes,
Esq Mr. Wilkes assisted in tls organization
of fte Companay. nd continuîed te be a valued
member of the Board tili thie time of his death.
Tihe vacancy in the Board lias not been filled,
as it was felt thiat the Board is really large, and
tie directors thoiught it better te restrict thie
number to ftie remaining members.

In sîîcrendering their trust te this meeting,
your Directors feel fhat tie report and state-
menuts submitted will attest to the rare whluli
fhey hiave bestowed upon all branches .of the
Cot pany's business; and at tise sanie tinte thuy
take pleasusre in stating thiat thie tifficers, agents,
and clerks bave beendiligent and faithful in thre
discharge of their duties. By the Act of Incor-
poration ahi the Directors retire, but are ahl
eligible for re-election.
J. K. MAcDONALD, W. P. HoLANo,

Managing Director. President.

CASHc AcoINT, 1880.

Dec. 31, 1879. Dr.
To cash on land and in banks $ 23,574 86

Dec. 31, 1880.
To cash for premimims,........... 175170 20

rcsidecat ion for annuities. 729 25
fefr iuterest............ 30,342 48

depesit on account of de-
bentuces ......... .......... 55 no

for loans on policies, repaid 419b3 59
" fr loans on mortggesre'd 34063 09

fis l'rbans on stockr, repaid.. 8,399 39
for matured debentures..... 3,545 00
for sundry sources............ 675 58

c for loss tunder policy re-
iesre ........... .5,000 00

for sarrenher v'alit poîcy
re-insured .............. 343 40u for rents ................ 220 00

$310,052 08
Dec. 31, 1880. r.

By expenses for yer... ..... . .$55,558 74
re-insirance....... ........... 3,653 71
surrendered policies .......... 7,459 66
death claims. .............. 52,525 80
profits te policy-holders.. ..... 3,165 54
one year's dividend on stock. 5,000 00
annuities .............. .... ....... 992 30
valuation fees....... .............. 21 0
commission on lons.ý.;.......... 226 15
written off furniture account ... 161 25

By mortgages .......... $148, 288 75
debentures ........... 1,034 92

" Goernment Savings
Bank........ ...... 100 00

rua estate......... .2,21 70
loans ohi policies..;.. i 71G 90
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