
AR71CLE IX

Transfer of Fsasds

(1) Each Cornracting Party shail guarantoe 1o ans isvestor of thse other Cornracring Party
thse free fransfer of investments and returns Without hmiting thse generallty of the foregong,
eacis Cosstractsng Party sisall alto guarantee Io the invostor tise frec transfer of:

(a) fisnds in repayment of boans related toan is vesirent;

(b) dus proceords of tise total or partial liquidation of any irnveuanent;

(c) wages and otisr remwseration accnns'sg to a citizen of tise otisor Contracting
Party wiso wsa permitied to work ins comiection wutis ans invesmest in tie
territoy of the otier Contracting Party;

(d) any compensation owed to an ivestor by virsse of Articles YB1 or PMI of tis
A4greement.

(2) Trasfers shail ho effected sltisosit delay lis tise freely convertible currency n wisich
tihe capital was origisally invested or lis an>' otisorfreely convertible cstnwncy agrood by tise
lssvestor and thse Contracting Party conoemoed. Unicas otherwise agpoed by tise ussiestor,
tawfers sisaIl ho made ai tise raie of axchassge applicable on Mie date of transfer

(3) Notwltlsstanding paragapis 1 and 2, a Contactissg Party' may prevent a transfer
tisrough tise equitabbe. ison-discrIminatory ansd gootifats application of. lu laws relating ta:

(a) bankreptcy, insolvency or tise proection of the rigs of creditors;

(b) issurng, nraing or deailisg is secssritias;

(c) criritial or ponal offenses;

(d) reports of trosfers of cssrrency or o5,cr monotas' instruments; or

(e) ensurusg thse satisfaction o! judgsens lin adjudicalory proeedsgs.

ARTICLE x

Subrogation


