Albertans need more hustle
to win in investment bzg league

By DAYVID HOLEHOUSE

Journsl Sta{f Writer

The free-trade deal 20d mare 13-
gressive promotion will help Albera
tap into 3 worldwide investment
pocl worth billions of dollars,
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Canadizn embassies visited Edmon-
ten o tell Alberta companies and
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of the 310 billicn cr more flowing 0
this counwy {fom ovessess compa-
gies interested in equity positicess
sod parmerships,
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Cruawa’s development pro-
grams m??onmea buresu, said

product of 53 milia, 3 trade surpivg
¢l $35 billicn and savings of 35 -
lon. Iavesimesnt figwing cut of ke
counwy xmounted to $40 million in
1988, with two per cznt of that ove
ing t0 Canada, .
Mitsubishi’s igvestment i the
sulp and paper mill a1 Athabasca
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procsssing, informaton tech-
nalogxa. d.-e::.xa.l .nvsu'nenu, bio-
teconolegy. .

Tre US mm:u 44 per ceat of
Japan's investment [unds, Wilkin
said, but the free-trade deal should
change that,

*“Belors Japan had a reluctance ¢
fock at us because of ocur 15 millicn
marks: and threas of prowcdon-
is=,” Be saud. “Now, with e agres-
ent we are looking at & marke: of
270 miilien pecuple.™

Grorge °':'.'.1k=s. Canada’s trade
commisuoner i qugo. said his
ares of the US. inciudes three

~ states, 22 cuilion pecple and 2 heavy

concsawraton of Forrucne 00 come
pames. Investment interssis include
,c::z veagure,

“Traditonaily they lock to On-
tazio ard Quc::cz, ‘he said. “We
tave 10 do a major selling program
10 el them there’s 3 whole sectcn
cf the coun:ry out hers that has a lot
w0 offer”

Cre of the West's biggest assets is -

a2 workfcres of millwrizhts with
siils that are sugenior w0 any Used in
::mscaeeu:!d.m:sw:hcoﬂ
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“Thers's t:na;er advanuge,” ke
sgid, "We 2ave 20 tell Chicozo com-
paxies that we have these sicile ™

Willlars Joanston frors t8e Cana-
diaz Higs Commission in London
said Bdmonion’s Teroczem Laborze
sories is & good cxampic of UX.-Al
berta partzerships,

“D:mu:l.lm U.X, subsidiaries
in Cansda which ke about $700
a&onwtd;‘mmmn:hym

celits, Lo said,

3ur we ire more than com
sating for that because these profits
dve them 0 ake Dore mvesse
=eats ia this counay,”™ be said.




