
Hie also, on the 24th, wrote the Penman Manufactu
Co. of Parisz, in which he, ie a large shareholder and direý
Tegarding the mille at Hespeler, giving a list of miii sup-
on hand, ameunmting te $16,297, and then stating: "
director of the Penrnan Co., 1 would recominend that
offer $130,000 for the mills, ho-uses, lands, and everyt
cnnected with the place, on one year's time irithout

tercet. 1 ceuld hold the deed and indorse your paper.
aecepted, 1 would euggest putting a man in chiarge wl
a carder and spinner and let hum do all the work von
give himn. . . . Next epring, if it is decided tiai
do not ment themn connected with your present mï1lle
coifl eell themn, or, nia y be, get up a separate comipany' te
them. 1 feel sure these mille *îl be worth double the
'alter the Penmnau Co. buy themn, and 1 do not like t(
these mills get imite other hands ujitil the Penrman Co.
plenty c f timie ko consider. The rîsk is , s eall in bu
as I siugges't. I think yeu should seriously consider the
posit ion."

There was at the lime that -Mr. Lonig rnde hie
$37,000 cash belonging te the estate in the bank, whieli
ineluded ini the assete sold; there were maniufactured g
whieh Mr. Long imxnedialely sold for $17,000; there
supplies whidi mere mecesary for the rumuiing cf the n
amuounting te $26,000, but which were carried into
count at 813,000; aud bills receivable amnounting te a
$80,000, irbicli were carried in at 875,00G, as it mas
sidered that they mere geed for that surm; then there
$4,800, rebate on insurance: thes-e several items amnountE

The Penman Ce. had these mille under optiml
%fi25,000O.

It je manifest that Mr. Long was lu a position te 1
of people mie mere likely te be purehasers of the mills w
lie acquired, aud the facility mi mmi lie iras able to
pose of some efthe properlies shews that when the 1
,were being sold separately tiere iras no great difficuit
disposiing of them, aud he seeme te have been possessed
k*nowledge as to intemiding purchasers which, if as inspi
lie lied communicated it te the. liquidater, would have
of very gmet value te the estate.

As te the polit arising uxider sec. 31 of the Act. 1
the spp*intmti of a lquidator, the estate ofthe isl


