¢, BL
i Fallis

The-

;orrneﬂ!
fest 18
y had
imed #

grocef:
assig?
hat Mf-
 cashy
y. B¢
n bust”
¢ Lime€

noticed
Scott 10
. Ame
have t0
red O°
s il
ending
deserV”
(cha“g,e
nd his

Co.y
instit®”
1 hang®
ck o°

has 2
froﬂt'
card

ter the

THE MONETARY TIMES

e ——

761

MR Roprrr THoMsow, lumber mec-
chant, , prominent and well-known
Eentleman, died somewhat suddenly on
Uesday morning, at his residence in
Iamilton. Deceased was president of
the Hamilton Electric Light and Power
-, vice-president of the Traders’ Bank
oi. anada. and one of the license com-
Missioners for Hamilton.

A FIry of manufacturers of moldings
3 planing mill men in Montreal,
Mantha, Lefebvre & Laferriere, have con-
Sented tq assign on demand. The liabil-
Mtes are figured at $44,785, of which
Mount some $28,000 is due on mortgage.

€ business has been a very good one in

€ past, but the attention of the partners
33 not -been of late what it might have
“n.—A. R. Archambault, piano dealer,

Ontreal, whose failure we noted last
Week, has come before his creditors with
M offer of 20 per cent. on liabilities of
aboyt $30,000.

As an instance of the rapid increase in
.® general prosperity of British Colum-
ofla‘ it is interesting to note the growth
the imports and exports of the Pro-

i"‘nce for the last ten years. The table
“_ ag follows:
h tar, Imports. Exports.
1% ............ $3.763,000  $ 4,334,000
gy T 4,379,000 5,763,000
gy 5,477,000 6,199,000
ey T 6,358,000 6,574,000
. 3 . 4,918,000 5,641,000
124 ........... 5,269,000 8,142,000
. Sgg ............ 4,376,000 9,121,000
1oy T 5,566,000 10,576,000
i898 ............ 7,031,000 14.017,000
............ 8,600,000 16,919,000
This is 5 very satisfactory showing,
Say.s the Rossland Miner, but everything
Points 16 4 much more rapid growth for

¢ next decade.

STATE INSOLVENCY LAWS AND
THE BANKRUPTCY ACT.

In the case of the Parmenter Mig. Co.
Sy 311‘Iilton‘(.51 N. E. Rep, 520), the
h(.]d“?me Judicial Court of Massachusetts
rea::'upon what appears to be sound
rum"mng. that the United States Bank-
ver c_y Law supersedes all State insol-

%Y laws from the date of its passage
iet; deprives State.courts of the juris-
c(}n‘mn to entertain petitions for the

ed‘mencement of insolvency proccedings
videsafter :Iu!y Ist, 1898. The Act pro-

eer that jt is “to go into full force and
old upon its passage,” and the Court

. s tha‘t the rights of all persons, in
are Particulars to which the Act refers,
the ttO be determined by the Act from

S ime of s passage, and not by the
tate law.

ing\}’fhe Australian record for shaft-sink-
s been made in the Brilliant Deep
harq’ Charters Towers—1,053 ft., through
e ﬁrey'gramte, in less than a year.
Shaft 1s 12 ft. by 4 ft. in the clear,
Into three compartments.

tiln be!‘ed

-~

Qrea;: baﬁk in New York has largely in-

f“Shio ts business, particularly among
Sito:-]ab ¢ women, by issuing to its de-

8ramy gilded cheque books, with mono-

Pringe thpreon.ld ’I;he blank cheques are
in go rom exquisitely en-
¥raveq plates, quisitely

—The Railway Review learns that an
" arder for 2,000 tons of 83-pound steel
rails for an Irish railway has been placed
with the Maryland Steel Company.
American rails have before this gone to
British colonial possessions, but this is
understood to be the first time that they
have been bought for use in the United
Kingdom.

—The project of a canal to join the
Great Lakes and the Atlantic, on which
the Deputy Waterway Commission au-
thorized by Congress and appointed by
the President, has made a favorable re-
port, is being pressed upon the consider-
ation of the Anglo-American Commission,
and a likely result will be the creation
of a Canadian sentiment in its favor. It
is estimated that an Anglo-American
cunal following the proposed route would
cost from three to four million dollars.
Precedents show that estimates of such
engineering work are apt to be too
moderate; but, assuming that the calcula-
tions are approximately correct, the cost
divided between the two Governments
wculd be a mere bagatelle for each.

—The Rossland Miner, of December
Ist, says that the handsome new assay
office, just completed by the British
American Corporation, on Nickel Plate
flat was partially destroyed by fire at
12.30 o'clock Sunday morning. The
flames originated in the furnace-room,
and doubtless were due to a crack in the
chimney, which permitted the surround-
ing woodwork to become overheated.
The loss on the building was about $500,
while on the fixtures and apparatus the
damage was equally great. The building
was just completed last week. The fur-
nace had been in use Wednesday. The
assay office was one of the finest and
most complete in the West. It had
facilities for doing all sorts of chemical
work, as well as for carrying on metal-
lurgical experiments. The building it-
sclf was a handsome structure, which cost,
complete, $2,000. The damage was
largely limited to the furnace-room and
the roof. Damage covered by insurance

in the Commercial, represented by A. B.
MacKenzie,

STOCKS IN MONTREAL.
MoNTREAL, Tth Dec., 1898.

Closing

Piic: s,

STtoCKS.

Average, 1897.

Montreal .........
Ontario
Molsons .
Toronto .
}vrltc. Cartier

erchants
Commerce
Union ...
M. Telegraph ...
R. Nav. ...

Bell Tele. .

do. new
N.W. Land pref|.
Mont. 47, stock|.

$4,000.00

An incorporated company having a profit-
able patent {or which there is a Jarge demand,
is desirous of increasing its capital to the exten-
of $4,000. Correspondence solicited. Address

Debentures.

Municipal Debentures bought and sold, also
Government and Railway Bonds. Securities suitable for
Investment by Trustees ar.d Insurance Companies and
or Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-2¢ King St. West

This is the
Time

Toronto, Ont.

when the annual inventory, the necessary re-
pairs and contemplated changes is an interest-

ing toplc with most facturing ns.

Many proprietors do not know or realize how
much money they are throwing into the air
every month by the waste of useful steam. Y.ur
old traps which have been in use for years are
played outor doing inefficient service—not worth
their value in scrap iron for the purpose.

The HEINTZ SAVER is a simple device
which automatically prevents the waste of
steam. Saves your fuel 25%, at the same time
increases the productive power. Write us for
Booklet D. It will interest you asit has cthers.

The James Morrison Brass Mfg. Co.

LiuviTeD,

Adelaide West, Toronto

‘“ Heintz ” Steam Saver.

THE BRITISH CANADIAN LOAN & IKVEST-
MENT COMPANY, Limited,

DIVIDEND NO. 4%

Notice is hereby given that a dividend at the rate of
six per cent, per annum on the paid up cavital of
he company fir the half-year ending 3ist December,
1898, has this day been declared, ar d the same will be
payable on the Second day of January nexr.

The transfer bonks will be clrsed from tbe 22ad to
the 3tst proxim, both days faclusive.

By order of the Lirectors,

R. H. TOMLINSON, Managrr.
Toronto, 29th November, 169 5.

ﬁ;- DIIMK RAILWAY
U \UNN SYSTEM

When travelling take the Grand Ttunk Railway System
~—it reaches all the principal points

EAST, WEST, NORTH AND SOUTH

Get a copy of the latest time-table.
See the splendid train service to

KINGSTON
BROCKVILLE
MONTREAL
QUEBEOC
PORTLAND
MONCTON
ST.JOHN

HALIFAX,
N. 8.

And all points on the Atlantic Coast.
Fu ll infcrmation from the Agents of the Great System.

J. W. RYDER, 1 King st. west,
Corner of Yonge st., Toronto.

*¢ Confidence,” care of Monetary Times.

M. C. DICKSON, D.P.A., Toronto



