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Whalen Pulp and
'aper Mills, Lmited

6% Firat Mortgage and Refunding
Mortgage serial Gold Bonds

ïe have, purchased a large amnount of th'ese
onds, rnaturing aerially May lot, 1924 to 1932
iclusive, and consider themn one of the bedt
ccure bonde on the market.

Denominations-$l,000 and $500
iterest payable-lat November and lot May

rincipal and interest payable in gold at Mon-
eal. Toronto, New York or Chicago.

Prospectus maîIed on reqasat

PRICE: Rate to yîeld 63/4%

A',. Mackenzi'e&C
Inveatment Securities

oe!ontc> Canada

BUSINESS FOUNU!D 1794

INCOaOpo- I N CAN<ADA 1807

Ameicai Bank Note Cinpany
ENGRA"VeRS AMi PRIR1TERIS

Bank Notess Bonds, Munàic4p&l
Debenturest Stock CtrtWeiates,
Cheques and other Monetary

Documents

speciAl S.ieguards
Ag..is.t Countirfttng

Work Acceptable on
au1 stock Exchange%

Head office -OTTAWA- Ffreprool Buildige,

RDANCH omciC5

MONTREAL TORONTO
Sankti Ottawu RIdg 10 M.1taaSt

WINNIPEG
Ubnest Daak 54&

The

Lary Times Press
-ioroughly eqwipped
the production of
:ed Înatter with great
iton value.

's of printed matter
assured o~f a high
lard of workman-

when they Place
orders with the

ETARY TIMES PRESS

United.
F inancial Corpor ation,

BOARD OF DIRECTORS
SIR CHARLES G'ORI)ON, G.,~,President

President Dam. rTeii< Ca., LId. -Vice- Pres. Bank of Maptral
]), C. MACAROW, Vice-Pres. CHAS. F. B3ATCIIE-LDEP,
Gen. Man. Michants Batlik Vice-Presâdeut

of Canada
MAJOR IL B. MIAC IOUG,1LVc-rsdn

of Messr. C. Meredth &A Co.
W.' A. BSLACK Wm. McMASTER
D»lectcr MoIson'a Bapik Presideni Ian. lix>losives. Lttl.
V'tee-Presiticoi OgUlvie plaur Dirccicr Bank of Mlontreal, etc.

A BRFT0N CHARLEBS MEBREDITH

Co, «fNeov York.
A. J. BReOWN, H.C. HAROLD STANLEY
Vk..-Pmeidemt Mont rfal Trus~t c ViGrts uarqnty Trust
Director Royval Bank of Canada Ou'. ci New York
GE0. CHAHOON . E . W TTO

ersdnt Li e-Prontdept Cc..at T4~rust
A. V HOLT Co. of Neu York
Manager Royal Trist Couu,>any
C. R.HOSMBR J. R. S /AN
Diroc, (Ian. Paaf<c Ry., Ban> vice.Pr.s<deti Guaranty Trust
of Mownoal, etc. Co. cf 'eYr

W. purchaýe entim- iss'i of B~onds. and deai ile Oovemnent.
MunLciWa, R9Liwayýand cther lnvestment Secssrities

Head Office: 112 ST. JAMES STREET, MONTREAL

JOHIN li. MA4CRIF A. P. B. WILIAMS$
G.r.rl Manager 8Secoi,.a trer

Brand' Offiqemv TORONTO~, WfINNIPEG, L.ONDON, Eng.

8, 1919.


