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Revenues anid Expenditures of the, Colony Havre Reached
Unprcedented Levels

For the fiscal year ended june 3oth, 1917, the expenuliture
of Newfousidland was $4,555,000, and the revenue totalled
$5,267,000, leaving a surplus of $652,000, this being the.
Jlargest in the. history of the colony, exceeding that o-f the. pre-
vious year by *162,ooo. These were the. primary facts ini the
annual budget speech recently delivered in the. Colonial Leg-
isiatur, by Hon. M. P. Cashin, the finance mixnisie.r. The
estimated expendilure for the. year ending june 3oth, iç)ig, was
$5,452,000, as against an estiinated revenue cf $5,702,000, s0
tb*n a surplus of about $250,000 Was anticipated. The re-
ports of revenue and expenditure for the past few weeks have
uiot yet been coznpleted. Fronl thcse two there vill, bowever,
be a surplus revenue of about $goo,ooo, which it is the in-
tention to apply to the. cost of the. colony's war expenses.

Soin. other features of Mr. Cashin's speech were as foi-
lowa: For the. fiscal year begining in July, ioig, lie estiinated
a total revenue of1 *6,500,000, and an expenditure cf ab>out $5,-
4o0,ooo, which would leave an apparent surplus of somewhat
over *î,ooo,ooo, but as against that he took into, account the.
fact that this year supplemnental estimates for roughly *700,-
o0o had been voted, and the saine circuinstamce might occur
next year, se that in such an event bis atvailable surplus
would be between $300,000 and $4o0,o00.

In order, however, to make assurance doubly certain lie
Proposed various new taxes, the first being an licomne tax
based upon tiiose recently enacted in C~anada and thie United
States requiring all persons having a yearly inconie above
$,,000 if licmarried and $2,000 if inarried, or baving depend-
ants, at the. rate cf 5 per cent. on the. incoine up to $6,ooo,
and with the addition of a super-tax Of frein 3 tO 5 per cet
on a gradually ascending scal.. This vas to be the corn-
Pleinent cf the. business profits tax imposed upon commeircial
and industrial eniterprises the. previous year, whli had yield-
e 400o,000, contraxy to the. predictions of mnany leading
businesq people vho had declared that it would not pay the.
cost of collection, though, as a inatter of fac-t, the. collection
,charges only aznounted to $10,000, Or 234 per cent. on thie
amounit received. He was unien to estimate what the. income
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