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MANUFACTURES.

Thr Birrisn Cortunis Comuvenrcial
Jovkrsan is in receipt of several letters
from well known and en’erprising people
whe heartily endorse what it has from
time said on the subject of the advisa-
bility, nay the absolute necessity, of
firmly establishing home manufanties in
this city and Proviace.  There are, we
are assured, uot u few people who ave dis.
posed to invest money in feasible enter-
prises; but, it is s4id, that the trouble is
that many of the projects which have
becu presented have heen those of wmere
speculators, wha, having had the oexperi.
ence, have as their sule object  the desire
to exchunge that coxpericnce for some:
body's captal.  To this end, then, -
veutive genius s been put extensive’y
to work, the result being that m some
cases 8o splendid » project huve they pre-
sented that e exchange of the twe
faportant  commodities invelved has not
unfrequently been effected.  The result,
however, has been such us to bluck the
way for many undertakings that had been
better thought out and presented on a
hasis better calenlated to secure success.

But capital, after it has been bitten a
time or two, begins to fight shy, deter-
mined to insist upon its right to consider-
atien of & by no means secondary charac-
ter.  The only way nowadays in which a
venture can be successfully tloated is by
holding out nu expectations that there is
no  reasinable probability  of  beinyg
realized ; by avoiding auy extravagauces
cither in the amount of capital demanded
or of the plant aund premiscs absolutely
necessary to mike the venture. 1t is
vey true that a concern on a jimited
acale caunot, on general principles, be
wotked s well as on large dimensions :
but a comparatively small investment
would be ample in most cases to make a
test of almost any tudustry that is suitsble
tu this Proviuce and its conditions. Then,
tov, the personal demands of the fudi-
vidual w0 secks to enlist tinancisl assis.
tance must be maderate. The compara-
tively  high salaties which at one time
obtaaniad and the bonuses cither of steck
oF cash to prawmciers which ance were in
vogue are uot now pussible, while the
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record of the party conceracd, no mastter
how merito:jous his propositions may be,
must bo clear and unassailuble,
Enterprise and economy inmanagement
are ubolute requirements, and, these com-
bined, there are not a few industries
which might be cultivated and success-
fully built up. It must be remembered,
tou, that business will not voluntarily
come in these days to any vue or to any
concern. It has to be suught out and
solicited in every legitimate manner. The
times muat be kept up with, alike as to
the cost and the quality of what is sup-
plied , and s reputation of relinbility and
excelience of product has to be built up
and maintained  Procuring and holding
u business are two different things, the
first being utterly uscless without the
other,  This is a emdition that must be
ever present with cvery -ne, whether in
trade or industey, and his ought, to be
ever forcibly kept in mind,  Dritish
Columbia  holds one of the keys to the
continent ag well as to the islands of the
Yacific and the contment of Asin.  She
has muaketsin both fir what she can her-
sclf produ ¢ as well as for what she can
make herself the wmedivmn of exchanging
for others.  Her opportunitics are golden,
and small as may b the beginnings of
her indastries and of Lt foreien trade,
there is no hiowing to what an extent
they may increase.  1* wmay be remarked
in conclusion that if some people would
take half as much i terest in their awn
business as in subjects that dan’t concern
them, they might becone millivnaires.

LOAN COMI'ANIES,

Oatario appears to have heen and to be
at present the paradise of loan companics,
whose number may pow he said to be
almost Jegion.  Some of them ave in good
standing and, indecd, are prosperous,
while others are not it to live, and the
sooner they are wonnd up the better for
everybody concerned.  The ones to which
we refer poss'bly have mortgages on real
estate in- the North West Tenitories or
Munitoba, but about which, indeed, its
locality, those who in whusenamcitstands
have but a very limited Wea. Some of
these properties have no redizable value
and are producing nothing, while interest
upon intercat is accumulating.  This wmay
ook very well upon the hooks of the loan
companies.  They have so much ** valu.
able property” wlich is likely to be
turned in and become 2 valuable asset..
Meantime, however, they are wiakivge ue
returans to the company, the cost of whose
management still continues heavy, the
expenditures under this head eaing up o
suidl portion of the company’s receipts.
Coumpanics in this cendition should not be
allowed to continue.  Tudeed, us hias beet
said, *¢ they are kept in existence because

the general iuterests of the shareholders
“ure sacrificed to tho greed or ueeds, or the
rvanity of officials, who will not lot the
joint go while any picking is left on tho
bunes.” Muoreover, other people pointout
that it would be in the highest degree
disustrous, were certain of these com-
panies to collapue, as the deveipments of
their innate rotte uess and bad manage-
went would, when brought to light, cause
such scandals as would seriously prejud e
institutions wiich are sound finucially.
1t is therefore suguested that it would bo
well were these establishments to be taken
possession of and consolidated with some
of the concerns which really have a sub.
stantial raison d'elre,

DONT HAVE THE BLUES!

The (Vrocers’ Criterion outains a timely
articlg, iu which it advises merchants
never to ook upon the blue side of the
business sitaation however depressing it
may be. It urges the keeping of a stiff
upper lip and i determination: to make
the best of 1 every cergency, sdding
that if one cann t say just where the
woney 1+ to come from with which to
liquadate obligations, it is uot, not the time
to sit down and feel like giving up the
fixht.  Discussing the sume subject, the
New England Grocer deprreeates the prac-
tice of talhing about one's troutles to
other people, as it will not help one’s
credit, in fact the situation is sure to be
uide much worse than it really is, and,
hesides, will prevent men who  might
otherwise be disposed to muke monctary
advances miving the subject the slightest
congideration.  Morcover, another matter
is forcibly dwelt upon, aud thatisthatif a
merchant. goes around amony his clerks
and employes with » wry face his intluence
18 sure to be # depressing one. It takes
the heart out of @« clerk to feel that his
cmployer is in a bad way tinaucially, and
thae there is a probubility of losing his
vwn place  Clerks are very apt to lose
their interest ia their work when they
feel that they have nothing to loak for-
ward to; but the man who is always
cheesfuly aven i duall thines, is a source of
ingpitacton to thuse who work wi h himand
for ki,

In the big suit of Robert Croft, as
tiustee at Seattle for the Bank of Brit'sh.
Cclumbin agaiust Sutcliffe Baxter ud
oiers, for the forclosure of four tiust
d vds and mortgages on abow 875,000
worth of real cestate in King, Whaccoan,
Tiurs o and Skagit counties, Judue
Loy, last week, gave the  plaintilf a
dvcree according to the prayer of the
complaint.,  The judgment will Le for
almost 50,000, principal and interest,
it Joans ninde to Baxter by the bauk in
the past two years.




