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T11E CUTTEMI.

Tite Groccers4' Crilcrion, say.s: ïMany
sttt:trt I.tort-iýeel)er.; t itik II, i-t ant enfeor-
p)- i.isg piec o!bîsi to utidersel
t iie cosiiititerQ. but wve have an Idea
thli siore hami-t dý (ott Io a ie lîîýiitîg of
il t owvn Iby tiais fygieni (if traiIng tlisait
pîrofil lii mîade out of If. i'Th mîinute a
:tîerchtL begitîs to eut prices iL detuiora-
i?.C-t lie (-titire businiess of a town. for It
coittiels tic other rehsant to fail in
lisse aîîd to aNo soul titeir gonds nt ai re-
duction in order to hoid t ie tmado o! their
cns~torner.q. lis te aggre&aate tiîoy do flot
sell nany anore goods than they-wouid
oiiîerwitio have li-.pnsed ùf If price cutting
itld tiot prevailed, for as a rule custoiners
do tact hey more goodq titan tlioy require
for titeir %vanta and fleeessiujes. Price
cutting produces i11 feeling and lesas Lo
rcckioss rivairy aîîd resuits ii disaster.

Our advico to our readers la flot to eut
jurice.s wliîn cati possilbhavoided. If
a rival in towit inaitgtrates tlic systein
go aid avliite a friendiy taik witî ii andi
show ltiin flio foiiy of te course lit la
pursuing. Thert la neitîter sense nir
rcasoîi'si doing businîess iiout a profit,
andi tue, seling of gonds below coât is
frequetîtiy ant act o! downizigit disiîoncîty,
for it flot infrecîuentiy resulta ii te dc-
frauding of crediCord and te ciosing out
o! ait establishîment at 10 auîd 20 cenits on
te dollar.

SALMON.

There is no change ini the situation.
Macere is no inarkcet to-day, for te very
gooti îeaoî tat tlie Stock is reduceti to
te sntaicst volume ever known at tii

Lingte of tue year, antiil -le now entircly lis
the hands o! te jobbing trade, whio as a
raie arc holding titeir small Stocks very
firittly regarding tho local situation as a
ver>* strong ouie and considerlîîg Salmion
goond stock te hold.

lucre coulatie toit occasion for any
aiarmi locaihy, however, for tue reason
titat te stock here wouid lt-rdly Lido
over lîntil te oponing o! a newv spasoù.
Juitt at te present mtoment, boti locaily
anti tirougi the interior o! the state, te
distribuetive demanti scîns to bc partie
iarly active, and the présent order or

trade 't-hi juet about cedîaust the stock by
te Limte te flrst net is set for Salnton in

April.
The prospect for the newr season nover

was brigliuer titan it ls te day, alla it is
te general caiculation o! the iîtdustry
tat Illîe scaqonjust opening wvill prove a

IttcnîOrabie oe in te ltihtory or saimon
Pftckilg9 in ti cosast andi tiîerc la Rond
rea,ýoî for tiiese sanguine expectat ions of
a season of -at.icfactory accomplislitients
in te titorougit organiyation of te
induttry Wiîicit ha-3 becn cfrected titrougi
tue uniteti andi harmnonjous action o! the
iuack ors.

Thr Aiasla packerq have beena orgaîtizeti
for beverai seasons, but tiis yrar thcy
Puttc( a diffèent plan froîn any titat lias
ber'% foiiowcd lieretofore. Thcy have
organizeti a gréai; stock company tîtat
lnclizdcc- ail the Ai'Laska pgckcrs. Sava one
Or tu-o O! the litile ones wlin are not
1Streng enougli to interfere wvith the plans
0! te Comtpany, andi ln tho conîiinz seaso)n
the Aiaapaci, tilh bc made andi iandîct

prae:icaliy as if It were tlie product of a'
sintgle caîttery. Under tiis ncw arrantge-
tlent, Llit tu f cotirAe posstible to very
tilttoially reduce te expemiso o! parking
andti 1 largeiy increaie te profits of te
ltaere. 'Jhere lIs goond reason tîten for
tituir Itopefîti aitieiiationgi.

lThe. Coluinia River packera have an
org:îîizatiout tlu:t iwhli attenîpt operathous
oit t lie co-operat ive plan te first 1 isse tis
scasoIt. IL tviii fittd -uccess ii ILS earfist.
effoirts, and Lucre la goond rcaot tnove to
Say titat te iîuîîtry on te Columtbia
nover' again %vill fali into tue condition
lîtto %%lîicii il, hltitpsed al few years ago.

lite B3ritishi Coluiîbla packers likewvise
are tiîoroughIt3 organizeii. The titroc
organizai ions tvili co-operate ais fanastitey

(not quito so large as niail kOgi,) Wii iOld
I $50.060 each. Thon the kcgs are i'eaied by
the batiks ail I th Sagaie trtîcknien take
the kegs go the aiteanwer, whon Lhey are
piaccd ii the gîtrong -rootit and a% guîtrd la
Icept over Viens nlglit~ and day uzitil the
kegs airé, delivcredl into the bantde of the
conslgtiet. This tîtrong rocti 4u uiiually
underncathi theo cabin ii the centre of Lte
ship, atid iii accessible oniy througii the
oili cers' q uar ter4."

Tite goid kihlpped by La Blretagne,
weigiti about six and one-hiaif tons. The.
cost of shipping It If; very heavy. For
cartage the cost Is %8l per keg, and for
cooperage $2 per keg. Tfice rate charged

Iby tlie stcaînisiips lu one ciglitt of 1 per
cent. of the value and te Insurance ls
ontetîh of 1 per cent., which make te

effeet o! titi course ivili bc ltuci a unifica total cost o! tranîsportahion about ?2,310
Lion o! iîtdustrhîîi iitterests ais never before per $1,000,000.
liast ieen seen. IL is to be reasoned that, a ATRNODI1MIRSNRE
season o! te mnst. liattering order of OOT RM ESNRE
exkperiencèes lu just beforcuq.-S.F,. Icrtid A Toronto drummner ha.i borroved $10
of 7'railc. front a Dundas uiercitant, and for a %lear

htall beout caltniy destroying ail the atgry
COSTLY iAI LEOADS IN SOUTIL duras wtici te iterchant sent. One day

A'MEIZICA. the Dutidas nman went to Toronto blazlng
with rage, andi determinet to order hila

Tite Oroya raiiroad over flic Andes, wvinter goods front anotiter firmi.
connecting 'Pérul viti te basin of te He tvahkcd into te drunx.mer' oilice
Atuazoît, wiii bo open te) traflic 50011, wvith lire in his eyos. Du t l iad no effect
according Lo te amtnounacernînt. Tihis on te agent. Tite latter grasped itisibandi,
rond, aititougi but 0-00 illes long, has cost anti inquireti about ail te folkst.
about .$50,00.00, andi it iae beguu Lwventy- "TiiaLsa ail rigltt,'>s;aidtlieflundlasîr an#
six years ago by Ilenry Meipgs, tue story ' but tviih I have to tflae iny mntîey out in
o! wvhose extraordinary career reads likze a bluff i',
romance. lIs construction %vas Stoppes] "My dear feliow,'l Saisi tite agent, I
by the ruin of Pet u in te Chîhlian war. and inust confes8 1 ain asitameti of myseif, but
IL lias flnaliy beon complcteti through the reaiiy te narter alwvays secnxied te slip
efrorts ef 'Michael Grace, brother o! ex uny mind. I causaot tell you iiow badiy 1
Mayor Grace, o! N-\ew York. %who succeeded feol about il. Just step this %way andi -I
in -'financiering" the enterlîrise la met vil] get IL, for you."
Englii monoy mîarket. Tite opening of TMten going to the bookkeeper lie Salai
titis raliroati le comsidereti an event o!f *'JustlîetMINr. J. have $10. wvilyou, V redri'
very great commercial inmportance, litils The bookkeopor hatîdeti ovez- the mnoney
rnuch as the ncxt century will witness an witiiout any trouble, and the Dundas man
extraordinary devclopinent of South becaine vcry strongly of the opinion that
America. 'a a lent la raiiroad engineer lie liad made a mistakze las formingaluchl an
iîîg, titis roand is perltaps the mont unfavorabie estimate of the agent. BIl

wondrfu onrecrd.manner changeâ. andi. alter taiking awhlle,
the tivo becamne as close friends -as ever.

IIOWV GOLD IS SHLIPPED. Tite Duudas nian finally gave lus order anti.

La Detage. viîih saicdfrom ~ I ent home, satisfied Liant hoeitati made a
YrfrFrance rcontly, carrieti as a mistake and ato ' ne for IL

part ofohr cag la$3(.0 n od* I due t -nie te order arri-ed. With It
partIn berpn cargo" oer $3t0000 New York-. came te bill. The Dundas man looketi IL,

Clitt eippmgcri?,5 "aparetly as ovor, andi then lie rescited te faut iteni

littie care is akea as in sîîippîng oas. openeti Pis eyes vcry %vide. This was Lte
On te west sida of the - Neiw York auh. I itm:wdmn .............. I
Treasury building~ 18 the golti vault. This Tho urroac mney-----------------$1
vault is divideti into compartmonts for flliet elsewhere.
storing LIno precious ntetai, andi the total
capacity of titis vault hs $72.000.O0w. Whoa S"a-katche-.an seLLiers are agitating for
te coins arc receiveti at te Trcasury the crection o! that district into a

they are puat tîp in baga, cach holding province.
Z$5,000,ançd when delivereti te purchasers It la sttd on te authority o! an oflicer
te golti le coustct 1îy te bag. of the Rieadinge C-oai anti Iron Company
"The b.%nkers who buy the goiti for that ceai la te be rcduced front 25 ce nts te

slîipmcénts do not counst ta coins ; they 50 conts a ton on April 1.
take Uncie Samsa wVord for IL Lit caclt The London Bloard o! Trade îiasjoined in
bag coîttains ILS $5.000. te agitation ln favor o! the Governinent

"BarclaY & -'On, the truckilen wthio asistlng la te establishment of a fait
hantile the golti for nearly ail te sltip- Atlantic stea-nsltip l.
perq,- continues te AzdrcrtZser, Itati an Dr.* Norvin Green, the latciy deceastil
ordinary open trucl, rcaay anti the bags presîident of the Western Union Telegraipi
wcre carrieti fromu tlia Trcasurv do3ra anti Co:mpany, le! t a fortune o! $75W00 andi no
londect up. Four or tive :îrmed men ride will. Under Kentucky law, one titird Of
on the truck to the banit, wherc the b.-gje this gocis to the 'widovr. the balance bclng

1art agaîn counteci and put in st-onaz Iregs dlvldod bctwveen hii Six chiidren.


