
I402 TH~E CANADIAN ECONOM01IST.I

I.

of tire best tinibcr-prutltucing couîntry te ho cedod for ai mmidefi-
nito or avait for ammy luiatlemmeti period ut linme, Io parties liaving
fur tibeit object, nul lu cul tire fritier tlomselvcs, but tu prevont
aIliers from doiimg se. Wu are wcli comvineed Ihiat if an improved
systeinfveo adlopted, a mmntil largor revenue miglit bu mnade tu
flow imilu flhc Provimnciai culturs frein titis source.

Upon tire ciller praclicai smsium of utlire Quebec Board of
Traid %va shail say bitlle. sumnoe of tian aircecmbolied tin Ile
Report of tire Mummreai Board, anid lu tire Luîter is attributcd tihe
mriet of origmatmmg tirent. Tu Pruvinicial Guvermetit, wiîn-
ever il is compiute.l, wvill have lu dovutc lijeir allen ionti u Most of
tiiese topies, aind we shdil enuivour lu timiril our dmmly by fullew-
îmmg up sucit as we bohicve wi bo really serviceatile, and ;il ex-
posmmg lire iijmrious effects or such as are uit opposite character.

Il gives us picastire lu observe tiro attention wiih thae docu-
mente, issuimg poriodically from flic Boards of Tr.ido, excite in
!the pumblmc naind, and tve consider th-it tire press is pezfurining an
importanit and valuablo function in frocly cummîntin oin Ilium.
IVÔ have read-as we du wvitlî pleasmîre every îing %viîiciî cornes
front tlie parn ut lte vonerable editor--an ingenious article in the
Quebec Gazette of 12tiî instant, givirez a restumé of the smabjects
treaîed un by the Boards of Trade of Nontreal and Quebec. 0ur
aomitenporary, ats ustial, fighits shy of tire general question ot Free
Trade, wviliî wiih lie is evideiiîiy afr.htut arapple ; but lie, as
termai, lhrows out a sly immutendo, as lhuttgh eru Trado implied

"&decccelion, fraud, and repudaion " NoW we puit itt ll he cain-
dour uïthe venerablo edîtor tu show enaise for an insinuationi,
wvhiah we unequivoenily asserl me destiluteut ofhei slightest foint-
daîmuon. Cain a single instance bu shown intèhich the advocacy
ut IFrec-Trade principles lias been coîîpied wvith any thing
bearing tho :31ighîest affîiiîy lu a breach ot publie failli? WVhere
lias time triumph ot Free-Trade principles been must tferidedi?
Imi Great Brilain, viere surely the edîtor ot the Qumcbec Gazette

S'Il admit, the national honour as respects tlic natio naJ eng-age-
memils, stands tiiturnibhed. sans tadie, et sans reproche ! Are tmose
stalesînen whio stand conspimiumtly forth as. the champions ot
that frecdoin of commerce, wvhiclî tve buimeve is desîînred widely
tu diffumse flime blessimi±rs and comforla, ot civilizatiun and refie-
ment, and lu culti valu peace amid good wili amomigst ail mankind;

aiehieyl w say,bankrupt in fortune or in aharactur ? Do they nul in
fact stand as eminent ifl honuur and irtegrity, as îhey are in in:ei-
leelîmai allairnments ? Cali any -ligma lcucast vvith fam8rrîess Citiîo, on
flime publie or private cha.r-autcr of the C:OnDEs, tire B3Rnmt.s, Ile
Timo3î,~si-bs, or flice other able mion içho fi:t maade tire doctrines
of Frue l'ratio popular ini the B3ritish sonapte ; or in tire characters
ot flhe RUSSIELLS, tht! PEmu.S, the GLXDSTONErS, Who riu nobly se-
curided their eft-orts, and cruwnod. lhcm wîth sucaess?1 Or lu
coma lu our own spherc: have r.ot the advucate2 of Free Tntdo
in tîmis colotîy-and wvu re-uace lu say the), arc noiv neilher few
nor îtnumflucrtia-kept Ihose mnxims, vvhich live been flice eha-
racîur;slia oe British stîalessaun vîhoni lhey re-pard with revrence,
Sleddily in view; and have Jiuy ever utîutitiuî a single pru1ao-
eitauln al variance in the ighs dugrce Wilh tIlle M0,.l Jnpiu)m-
bic publie er privale faiîh ? Nay more, have not aIl the advan-
lages soîtghl lu bc oblained by the aAtucates of Frie Trmîle been
for lire publia ait large ? Have îiiey soughî tu aggranlizeoune
claes, or une section e'uf the cuîntry, a.i the expense ut otiteus?
Have thay nul on the' cuntrary inv.ariably ciaimeci E qual Riglîls
and Equai Justice for ai, indisarirnlnttll ? Let the Quebea
Gazette anawer this our friendly clialionge l Ve pause for a
reîuiy.",,0

One word before we close thîs article: lite Quebec Gazette
drawing, ive presurne, frora the mint ut his mnmry, iq pîeased
te quota a maxinti ut une vhurn hae ruiy designates Il the great
Englisli philusopher, Sir FimuNcis 1BAcox Il: nameiy, Il Imei nul
goodrt lu ry experirnrs un States ": we shall cIre ut the quota-
lion wvith ils seqmel, whiah tenders il wonhy uf the mighty inzel-
]et fruun wiici il issîted: the addlition is, Il except flia necessiîy
bc uirent, andl the uîiliiy evidemîl; amtd %reail lu beware limait il bu
the refornîatton. ltait draweîth on tite, change ; andi nul the desqiro
of change tuaIt pretendeth. the reformation."1 Whan the editor ut
tira Qucbcc Gazdtle refiecîs oui the cliret aphnrism, whiai lie lias,
-wc wvill nul say dlisingenatusly,-"l cîraiicd ut ils falir propor-
lion," liu. wili pcrmaps be itter qîaflifiid lu j:tdgd ut ils appli-
cabiiîy lu the advoaies ot Frac Traito here amnd elsewherc.

TUE iON. IMil SIIE11WOOD AND TUF, USTJRY LilWS.
A latter appeared a short lime since in flie British ('oI nist,

signoîl -1A Sisopkeeper,"' which, wa think, dc'zcrving ut a passittg
notice, flot in consaqueuîce of ils pusscssing any pecul.-ar monits--
nor in consaquetîce ut its zbuse ut flie Ilonurable Gentleman mnen-
îiutîed at Ilte lie-id ot titis article, suait attaci:s being îîllerly uit-
%vorthîy ut serions noiice-bitt simply because %ve fmnd that lire

failacies nnigtrugh lite latter in question lappeur tu bc gin-
iingground rallier tirain otltcrvsa tn lime public mid ut the Upper
Pruvitc-thiat is, if tile press may be taken as att index of public
Opinion.

l is but a furtmîiglit, for instance silice ve were under the
nacessity ut eaihing flimc Toronto Examiaer tu iieeutt for pro-
pomimding, in utter Inconitleney %vitlî ls oIm doctrimmes, lh( sairne,

taI acy whlieli wu flmîd assurîcd by titis TurowtoI "Shtiplieceper.*'
Tfire fallaiay %vo alinde lu in partiaular is tis, tiat the b'sury

Laws sitoulti nul ho rupe)(alel Wvith roterence Iu tite luamîs of
fltts-becauso, torsootit, Baniks hmave flic riglir t i"uing miotes.
delta n cars," says Siiopkecppr, "trom the Monîrcai papers, ltat
"tMr.Siirwood ]las beoai solp itm- flie memnbrs of the Murcaît-"tie Lilarary Associatiomn, zu limmrcmîititrsguurl,
"e by treatims tirent tu a lecture crit flie prupriely ut romuvIlte aer-
"tain obstacles kmuwm ais the llstry Lawvs, whiejt arc uyll mmadcerslood
by tühns epe bc ,ieessart as a nicaits of protecli n produc-
"met uflabr ndinusaIu against th/e abuses aimgfnt tec

ment~ ~ ~~l ofpttostIi oIropc-rty anil cîîrrent paper."e
Notv, tire fallaicy in flie fureguing qîmotatton muist, wvu îu:nkl

bc apparemt lu every schkol-boy. How cart iaws %htiait have îllo
effect ef limlinK tlic money captal uftîhe commîîry, as flic Us-ury
Lavs, nutoriomts1v do, have tho effle of "proehmmtg produmctive
labor"I against te abuses airibing froun "lie aitatmnl t fe-
flionîs value lu propenty and aurrent paper?" WVu cari cairculy
think il wvas a Ilshopkeepier I witu w~rute tlic ]lter mi quebmumm
for nu shapkeeper, we think, could bu su uîteriy igî.aranîîand
inconsistant.

What lie Milans by Ilthe aîtachmont ut fitliioms vainte l prc-
perty artd current paper," we comttess ou rislves unaible lu umider-
stand, mIn rtelation te flic Usury Laws. I' Cturrent paper,"~ %vu pue-
stime lu bu batik notes, conivertible im.tu Pasli aI tite wîli uf the
lhier; conscqmunîly if lucre ib anyîhirig fictitions attaicting ta
it, il Must apply equaily lu a silver dIoliair. And ais lu fle "dat-
tachmenî ut ficlitions value tu prupîîrly," flime best way lu cure a
"lietitious attacltmentl of ilimat Lind je lu brîng il imita tite market
for sale, and lest ifs value by attempting lu convert il iuleu lite
C'currenl paipur," tvhiclt tItis deShuopkeeper " appears tu vaille su
lighlly. But whal flic Uury Laiws have tu du %viîi titis 14fiali-
fious attaahmenttIl is mure titan we camn penetrate.

Aptinas tu ttesci haws havimtg the effeat uft" protecting proucit-
tive laboa," wve really carnet sec ituw itis i-t effucted, aujd v.siî
ltaId "Stopkeeper " wuuld undertake tu enligliten ts tipu flie
point. Mien cash is scarce, lte d'productive labourer,"l il ap-
peais lu , w prubabiy, hike his neigliLotirs, ftnd ilt ralieur d;fli-
cuit lu borîx-ow ail si per cenl. pur amnunu And v% hat is flie usual
curmseqmaenco ? Why lhe lias lo go lu an imferior un ney ]enier,
commonly dermominaîud a and borrow momîey ait 10,
20, or 30 pur cent. pur annum. Has IlSiiopkeeper II limsulf
nover itad Iu gel a note simavui ? and whemi ie did, dtd lie finit il
iticunvurtient tu lake Ilcurirent papier Il for lite Ilnel proceds ? 'I
or did lie iind tat lthat Il entrrent paper"I dîd net go as far aiter-
wards as culver dollars ini lie wvay of disciargimg dubîs or pur-
cisimg cummodities?

Has "lSmupkeeper"I ever huard ut building suaiclies, aad ilie
awarc ut thot l.îrgo bonuses givun in thura for the buan ut mon,~ y ?
la lie aware litu thal lte borruwcvr.4 are generaliy meni beioig.mîg
tu lime "lproductive classes" Ilvhu fund lait they cari afford l pay
mitai mure thami six per centt pur amnum fur lte use of moncy,
and ltat su far from finding the Usury Laws a prutection, îtey
flutî theni a positive aind pernicieus nuisanice? Il Shopkceper 'I
had better enquire inlu theso unaillrs and inturun itimsuif ipon
lhem, betore hc again ituids hinuseif up tu tire ridicule uftîhe
public.

The tuliowing extract whiich. appears te contain tlie gist ut
hus effusiun, wu confuss ouis.-lves umabie tu cumnprchend -

"Nut aible andi nul --iling to probe a scries ut cifects lo ils ultimate
cause, or tu trace the source or fathom lte bearings ofconmmercial huiws
that oparute for or againut the %veii being ofthe social ecoutonîy, itey arc
prune cmi ail uccasions andi rcatly tu make itolti cf t. e ininucdiaic îttncy
vanme, tire custoun-touse returng, or thse profit and loss of cliccurrcnt irade,
Io provo wity a raie recugnized or a salutitry iaw shouhd bae reinine, i or
repcalcd. Intihe prescuit case àlr. Slierveod's lecture is ait cio of tite
counnion-piacc trash, imporieti front the London Stuck Exchmange, andi
wltich hais itee ron.- in our cars by the Canadiuan Boards ut T1radc.
'I'lsse asserions w't do; îthey %vif[ not longer be îuieratcd. 1 chai-
lette 'Mr. Sherwuooh, andi atuy e't lits patrons irm tr Mommrcal anîd Toronto
Boards ut Trada. t0 s-aîc tite groundis on whici iimey rest lira asserionr
tisat Il the circultling mnedium, as an article of conîmercc,s irte samne. as
any umîter :otntiitd-ty.' Titis aesertion is fatse. Not it of etiheui lias
ttempucti ycî te sauy oute wvord in prooto il, or ru disturb ltae mercantile

daiiaes, i wiici i m etgnphr. Now,liiuwcçcr,t lhe-islative action
ils about lu bc solictueti on mire enbiect, si mt but reasunable ru ask ar ob-
iuse financier.-, tiy wisaî prucess of rceaoing îlîcy uttaka out ilmat papier

rages carry lime valuc of rcal precy."
Pcriiaps ur readers mav bce able lu penetrate tita writer's mean-

imîg. Tu lis il si obscure; -but il appears lu hae his intentioni toi aissert
lImaI tite circulaimîg me 1ivm uftlite countlry dots nul "lcarry tite
value ut real iîroperty t' because iî is composcdl nul exciusiveiy of
coin, butt îîarîly ut coin, anti parly ut bank notas convertible ai flme
%%ih ut flie Imoitir mbt coin. Noiv every tîraclical man must bel'
awarc thaI cuimi, anti bank dioes convertible on denad mbt coin,
mnmmsl ha equivalamîl lu cadi otiier, and limai sumch notas issued ui a
specie basis must lu a certain extent flucluala as specie woud.-
limat is lu say, that witem sîmacie heaumtes scarce, flia paper circulation
uut hae contracteti and unoney comscquently (lthaI is, lte circulat-


