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nork have obtaiied ucli knowledge of the field.
Th'eir hearty co-operation is, therefore, earnecstly de-
sred.

The eiport of the antnual general necting of the
\'crmîîilion lForks Nlining & I)Cvell ent Co. we pub-
list this mnonîth shows that after sevei years of patient
waiting there secms to be for the sharehlIers a pros-

pect of release fromîî the hand-to-mouth conditions
inder whici their compan% lias latterlh been strtig-

gling on. \\'ere it not fr the ver serious side-
serious to Iritish Columbia, as providing secminîg
reason for the oft-repeated reproacli thait ioiney put
into venîtures in this proviice brings no return-it
would be ludicrous to contemplate the p.sitioii ouit-
linîed b% the chairiunî of that Iecting, iltn' itihstaid-
inîg that it is claînied the comîîpan lias spenît on its
prpries about Si i .t a %car for seven % ear'. 1-Icre
is a summiiar\ of the list of the compan' s properties
to whicli tie clairmuanî called hei attenitioni of the mneet-
ing: NI iieral claii ierumn-granted and îum lying

unworked> aggregating 257 acres. coal 1ands under
ease or licence. 2.538 acres anîd nlego tiationiis )rceed-
ing for the purchase of the licence of 6>40 acres mre
grounîd hîeld under b draulic Ieases, 24o acres , a ranch
of 243 acres; a 62-acre smîelter site: water riglits, and
a townîsite n. ith about 300 acres unsold. .\ big show-
ing. trulh. for su comuparativel> siall an exenditure
as $77.000 spread over seven \cars: but low is it

possible for lritish Coluiîbia tu prosper ien suci
a dog-in-the-manger polic cai be steadilh followed
by an\ organisation over a long period of tile. It is
pitifuil, fromn a provincial point of vien. to think of a
compai% conîtrolling sucli %aricd anîd presumniabl\ valu-
able interests being su weak ftinancially as to have to
ask its stockliulders tu sanction a special issue of stock
to provide $7.500 wheireînithi tu iiecet e.istiig and
accruing liabilities; further, tu sec what particular
stress was placedI upon the praible receipt of a fen
thotisands of dollars fromn the sale of toin luts witi
the resultiing possible freedon fromn furtier carh calls
un ile stockbohlers. We cal) atteitio)n to this case.
not ithi the object of in an w. a reflecting tîupon the
bona tides of tie Vermnilion Forks Co. or its man-
agement, who have beei alonig thet pioncers of the
Simuilkameen; have long )ers-evere(l indet nan\ dif-
lculties, and have doubtless kept well withinî their
rights in acquiring what they hold. but for the pur-

pose of pointing out the disadvantage at whiclh the
province nist appear iii hie eyes of ontside capital-
ists having mioncN available for investment wlerever
conlditions appear to promlîise a fair retirn. lov
can we reasoiablv expect men u itli moine: to turn
thcir attention to this province, hen sucli an cxiibi-
tion as thiat alhve pointed out is made through the
iediiimi of Enlglish nesapers? Fortunately the
Similkamleen is nott iionv dependent for its develop-
ment upon iiinhitidals or orgamii.atiilns w. itholiut funds.
for several comiipaniies with large financial resources
have becomie actiiveh interested in it. and their suc-
cess mîîaî be expected lu soon divert atteiltioi fron
the comiiparati\el poor results achiieced b% others niot
so favourably situated.

l'R )OSI'D1 ()1-C*IE'NTREz. STAR-\VAR
E.\('l CONS()LIDATION.

T H1 E general similarity of the statemients conceri-
ing tle attitude of Alessrs. A. J. McMillan and
J. W. .\tley on Ile one side, and hie several

otlier gentlemen taking part iii the Le Roi-Centre
Star-\\'ar Elagle consolidation negotiations, on thie
otlier, that have beeii publisied in two or tiree pro-
viicial lien spapers, aid in otlier publications to wlich
writers for those iewspapers arc known to contribute,
live an c.r parle appearance that does lot indicate a
desire to deal with the subject strictly on its nierits.
TO our mîinîd the personal cleiieint ias been thrust
ahogether too n eh to tlie front. If Professor Brock
nas definitely agreed upon as sole arbiter on the ques-
tion of valuation. whichi, however. is nlot conceded by
thlose not agreeing n ith hiii in his valuation of soie
o'f tie mines examnined. tIe meeting to consider bis
report was quite unnecessary. If, on the otier iand,
\adlations of representatives of tIe several companies
concerned were intended to be taken into account at
hie sane timie. the contentions of those wlio d1 nîot

agree with Professor lrock are equîally entitled to
careful consideration. In negotiations for hie equit-
able apportionnient of the respective shares to be
allotted the several parties to the proposed consoli-
dlation mllatters of fact onlly should have attention. It
is bieside the question altogether to compare the iigli

professioial attainients of onle miani vith hIe sug-
gested limitations of another "who is largely unedu-
cated." 'he latter was the ciosen representative of
one of the parties, and sncers at iiî are unbecomîing
and entirely uncalled for in discussing the niatters at

issue. especially as no exception was taken to tIe
non-professional representative of those hie high valu-

atiolns of whose properties were chiallenged. Amîoig
the points to be decided are: Is the valtation of tIe

Snîowslhoe mille too low, as conteided and arc the

%ahations of the Centre Star aud War Fagle too ligh,
as also insisted upon. Tlhese issues siould nlot be
cl>nded. in commenting npoil this matter the Engi-

unccring and M.1!ining Journal iipartially observes "Tt

would' be remîîarkable if one man's valuation of thliree

separate mines suited tle (wiers of eaci." and it

looks for an adjustiîent of differences of opinion,
which is. of course, but an ordinary, business-like
v.tw of hie situation.

There are, thougi, so we are informîed, still more
serious objections offered by Mr. McMiillan to the
whole schcie of consolidation as proposed. I-le be-

lieves that tIe total output capacity of the various

mines proposed to be included woild n1ot be more thanî

sufticient to keep the Le Roi Co's smelter ait North-

port fulli supplied. aid this Uing so. lie asks whiere
n.uid tlere he advantage in, inchiding hIe Trail
sinelter in the consolidation? And ini doing so not
0nly is hie will within his rights as the largest sliare-

licîder in hie Le Roi of those wlio took part in hie
iegotiatiois. but is doing bis plain duty as resident

imianiager of that coipaiy and tIe guardian of the
import:iit interests commllitted to his charge iii hi-
official capacity. -le would fail iii lis duty to tIe


