DECEMBER 1, 1892

INSURANCE & FINANCE CHRONICLE

499

privciple of insurance.  The Iatest is the Rent Insurauce Com-
ny of Edinburgls, the pronoters of which scem unusually san.
guine, DBothk landlords and tenants are to have their rent guar-
anteed. The company also proposes to insure proprictors,
bondholders, or securityholders against loss ansmg through
unoccupied property or non payment of rent by tenamts. The
expense of external repairs is also to be covered, Another
Seotch, or rather Scottish, venture is being floated under the
title of the Legal Protection Assurance Association, the birth.
lace of this institution being Glasgow. The promoters are of
opinion that * wost business men have experienced attimes the
serious cxpense and annoyanccof litigation ) they therefore
offer the policics of their company as aweans for preventing loss
and trouble.  For 2 presmum of 75, 6il. per annum, costs will be
secured to the extent of £25. For a yearly premivm of igs.,
the policy will cover to thie extemt of £350; while £100 costs
may be provided for by payment of £1. 4.0 aunually. In addi-
tion to the above advantages for the general public, thereis a
special plan for the benefit of the working classes. Say the
promoters: ¢ Thousands of working mieu znd women have to
suffer injustice all their days, Lecause without money they are
powerless to obtain a just scttlement of their lawfhul rights
For an annual payment o[ 4s. & workman’s legal protecton
policy will be_issucd, covering the cost of seeking redress in
connection with accidental injury. for which cisployens are
liable, for wrongful dismissal, or retention of wages, breach of
contract, and wrongful prosccution. Widows or ncarest rela-
tives will also be put in” a position to sccure compensation in
cares of accidental deatli of husbands, fatliers, ctc., for which
the cmployers are liable. All readers of ‘¢ Guy Mannering
will remember the sly manuer in which Sir Walter Scott, in
his delinteation of the character of Dandie Diypmont, indicates
the penchant of the Scottish people for having abit of litigation
in hand ; and if this new company succeeds, it nmay perhaps
e taken as a marked confinnation of the great novelist’s
insight into the character of his countrymen.  The Brtish Dairy
Farmers have started a contpany for their own special beuesit.
1t is singular that the company originates not in an agricultural
district, but in a country where there is certamly a large pre.
nderance of factories and forus of industry widely removed
g)m farming. Unless the promoters can prove that they are
being unfairly treated Ly thie existing fire offices in respect of
protection for buildings and machivery, ete., 1 cannol sce the
raison d'élre of the uudertaking.
TAXING LIFE ASSURANCE,

1 believe you are not unacquainted on your side of the pond
with taxes on life companics ; and some of the owier English
Colonies are now seeking to rise to the Canadian tevel. Now
we have the govermuent of Victoria proposing to tax life com-

nies all round, and for 1o ostensible reason thaw to reconp
Mself after a finaucial policy, waich has beenn as rash us it has
beenunskiliful.  The deposit requiired by the British parliament
is a lemporary precaution for the benefit of the public entirely;
but such a tax as that which is imposed by, say, the government
of Quebee province, or which the Australians are secking to
imposc,
uomc companies will have to suffer. Little Tasmania also
has just commenced Jevying an insurance tax, which is as un-
just as it is inexpedient,

CHANGES IN MANAGEMENT
bave been somewhat frequent during recent years. Une that
has just taken place is of importance, and I feel itright to
mention it, as the comypany ftaflectsis the Standard, well known
in the Dominion. Mr. J. 1. W. Rolland, CALF.A, who
has been for twelve years seeretary to the Standard at the hiead
ofice in Edinburgh, has been transferred to the importam
position of sccretary at the Joondon Bmnch  In the head office,
Alr. Rolland is succeeded by Mr. X. R. Guun, F.LA, F.EA
formerly assistant sceretary at the head office of the Scoltish
Provident, whenee ie was™ translated to fill a similar post with
the Standand, subscquently sicting as colonial sceretary to that
office, a berth hic has hield for several years.
THE IRISH LAND LEAGUL

and lifc assurance may be said to hiave 1o essential connection,
Neverthieless, the League and the Scottish Pro ident bate had
recently a little ““come out™ in regard to the lrish property
held by the Scottish Office iu mortgages, T belicve to the
extent of halfa million sterling.  Mr Dimmnond, an Insh M.,
and the Rev. Canon O’Connor, whio me undoubledly entisrics
of the League, have been fioldiug amecting in Edinburgh for
ke purpose of exposing the conduct of the 8.1 in the swan
agement of beir cstales in the county of Monaghan  Mr.
Dumand and his colleague charge the directors of the compauy
with extremncly harsh  preceedings, evicting and cjecting with-
out merey, they say ; and at the meeting referred to, smue of
the policyholders of the 8. Ps who were present expressed their
indignation at the procedure of the dircctors,  Of conree, Mr [,
Grabam Watson has made his reply to the charges; and if WS
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statement is to be believed, and I shonld say it is, the disturb-
ance of the peace and comfort of the managers of the S. P is
the outcome of a desire to cacree the company to sell at fifteen
years' purchase, land that is worth fully twenty years purchaze ;
and to wenants, who, while professing matnliy to pay rent, are
yet apparently quite ready to seize the opportunity of henefiting
themselves by makiug a bargain at the expense of the policy

holders of the Institution for which the directors are trustees.”

\'tGILANS.
Loxpox, Nov. 16, 1892,

CHANGE IN THE CONTROL OF THE BRITISH
AMERICA.

As we go to press we learn by telegram from To-
ronto thata complete change in the management of the
British America has taken place. Messrs, J. V. Reid,
Johm Morison, jr., and John M. Whiting retire from
the board of directors and are replaced by Messrs. S. F.
McKinnon, A. M. Smith and G. A. Cox, while J. J.
Kenny, managing director of the Western, fills 1he
vacancy caused by the death of Dr. Robinson. It is
said that the present Governor, John Morison, will
continue as manager until the end of the present finan-
cial year in February when he too will retire. It is
well known that affairs with the British America have
not been harmenious nor satisfactory for a good while,

- and that a large number of the fricuds of the company,

" rica stock to place them in control.

in common with the INstraxcr Axp Fi axce Curo-
NiIcLy, have felt the imperative ueed of a change in the
management. This is now seccured mainly by the
friends of the Western Assurance company, whose
leading sharcholders purchased enough British Ame-
The board of
directors as now constituted is as follows : John Mori-
son, S. F. McKinnon, G. A. Cox, Thomas Long, J. I.
Kemny, A M. Smith, A. Myers, T. H. Purdom aud G.
M. Kingliorn, the latter of Montreal. The new board is
an exceplionally strong one in allrespects. Speculation

- 15 busy with the probable successor of Governor Morison,

is a pure picce of robbery, for which the public and -
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but that question will be settled in good time. It is
said by the Zupire that Mr. Morisen has of late being
trying 10 sell his controlling interest to an American
company with which it was to be amalgamated. No
amalgamation, however, is contemplated by the friends
of thie Western, but rather a strenghthening of the Bri
tish Amcrica as adistinctive company having no con.
nection with the Wosiern, It is significant that Bri-
tish  America stock touched 119 as soon as the above
change was known.  We shall give fuller particulars
hiereafter.

Jotes and Jizus,

The 8o per cent. co-insurapcc clause has been
adopted at Newark. N. J., to gointo cffcct December 1.

The firc loss on the Pacific Coast this year so far
seems to be about $1,000,000 tu excess of the same
period last year.

The fire underwriters of Milwaukee have, by the
action of the local hoard, adopted the So per cent. co-
insurance clause.

The late clection over the border will make
changes in the personnel of the insurance superinten-
dens in about a dozen States.




