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on ini conneftion with thc milliig, and
titere ID now a rcseyvo ore suppiy biocked
eut sufllcient to run the 20 stamp mili for
twvo years. Tite utie Io' In t.he best of
condition financiaily. Thoera le a large
sum of mency In tC.c trcasury, and cach
montx titisentua la ef'.argcd. It Io perhaps
unfortunate lu a wvay tlîat the stock et
thie company le lield In the bande et a
dozen or se wvealthy mn. IV has been a
good t}'tng fer the aic-,ss of the mine,
liewever,, as ne meone.- liat been spared
te place it In a paying condition. The
bullien outptut le publielied la London
every montiî. and wl1 serve te attract
attention te thc Ontario geld mining re-
gien. Althouga tho Mikado mine le In
sucb a ilourishing condition It la only
partially oened out. Tite motive mia-
clîinery la vcry expensive te eperàte utd
it le likoly that It will bo replaced by a
more economical plant et sat, or if
possible lit may bcecquipped with an ec-
trie plant for which the motive power
would bo transported fret» the Keewatin
powder dam.

It le net altogetiter utnlikely that the
mine -vii1 lie equipped wvith ten additienai
st.amps te the miling plant as the pro-
sent stage et developinent wvill supply a
80-stamp miii with plenty ef ore. There
la another vela on t Mikado mine ae yet
practicaiîy untouchcd wvbich gives cvi-
dence of bain& tuily as valuabie as the
ore- from -% îich such excellent results arc
boing obt.a'ned. Sinking anci drifting le
going on all thc time on the main vein
and te reattîts are higitly satisfactery. It
wvill deubtless be decided ir te course ef
a few months wbat wiii be the policy ef
company as te future operations, -vhether
theyv will continue the treasury reserve In
new plant and openlng eut the mine te
its best producing stage.

Managers ef mining properties operating
lit titis region will bave te benefit et the
exporlencc ef the people epening up the
Mikado and-it sheuld 'be a mest valuable
ebject lesson te thet» et wbat can be ac-
complished. Although te Mikado is one
mine wiçbcb bas won success hcre, let it
net be irnagined for an'instant that it Is
the only one which wvill prove a bonanza.
There arc a great many neov preven te
bie valuable, and other liromising lires-
pects wvbich wvill corne te tîte front if ca-
pital in sufflc-cntly great amount 15 mudi-
ciouisly spent on thetn. The Mikado je a
good mine, but as the yeprs roll by new
!nives %vill censtantly combt. -,p and get
irite the procession ef dividend payers.
Vecan say tîtat as yet tbe gold mines of
Westerni Ontario are practically unteuched.
-Rat Portage Miner.

RICHELIEDU & ONTAIO NAVIG.ATION
COMPANY.

Report of te President and Directers for
the Ycar Ending 3lst December, 1899.
Submitted rit the Annutai Meeting ef
Shareholders, heid on% on Fridaty, 16th
Februaery, 1900.

Tweo- seminnual dividcnds of three
per cent., each amouinting together te
$104,400, wercr paid. Ienving tueantoint
of $24,880.07 carried toi surplus.

It will be noticeci that tho gross enrui-
Ings show an increase et $99,378.99, dite
tei te satistactory ronditieri of business
generally and tbe imnpreved facilities ef-
fered by the company te touries.

Prom the surplus ef Inet year, your Di-
rectors have written off the suini of
$104,170.44, arlsing tror» dlaims now set-
tled wbVich have been ia litigation for a
numnber ef years, and aisei frein at redue-
tien in valuation of sonma ef the assets;
leaving the accounts nowv froc front al
outstandings of overy klnd wvhatsoever.

The cempany's hetel. at Tadous. -bas

been wvell patronized and its business bas
continited very satistactory.

Your directore lîaving fouad a great
,%aot et geou ichtel accommodation at
Murray BJay, are nowv construct!ng a largo
hotel nt Lb, t pointt, wvhii wvill be ready
for tic op#-iiing ef next season.

The Ceipaîty'e aewv steamer "Ileroîîto,"
lias realized, hit regard te speed, ecenerny,
seawvortlîipess and attractive fitf.Vngs, as
%vell as In Increased carainge, ail that wag
aaîtlcipated. Site wtis slot ready as carly
as oxpected, wviich nmade soma difference
iilit te earnixîge of lier route.

As Indcicated In last year's aniual re-
port, Parlianeti wvas nekeci at Its lat
session, and lins granted te power te
Increase te Comipany's capital te $6.000i-
000.

Uuicer te deod of trust securlng the
Cemîtpany's bonds etied lit 1895, $20,440.
01 have been witltdrawn and cancelled
duritg tue yenr, maklng a total te date
ef $75,919.09, eut of the original Issue
el $571,883.38.

Your dirocters are uise pleased te re-
port the satisfactery condition *o! tI1,:
Coiapany's property, and ef Ilts relatieno
-with othter transportation Uines.

Respectfully submitted,
L. J. F0IRG0]r

President.

Trhe finorncial statemieat for te ycar eti-
.ing Dec. 31, 1899, lp as follows:

ASSETS

.Steamers, reai estate and build-
in.gs, %viarves, etc ........... 12,540,897.86

Coul, stores, provisions, etc. 413,360.99
Accounts receivabe .. .. ....... 30,055.1.7

82;616,81 .1.02

LiAitiLîTIF;.S.

Capital stock . . $
Bonds 5 p.c.. ster-

ling. .. .... Z571 .833-38
Less cancciied

$75,919.99
lxi trensury....

l3atk loas...
Accounts payable.
Unclaied dlvi-

vidcnds .... .....
Accrued interes oi

bonds.....
Surplus.....

490,073.34
165,803.17

Gi,,7.14.99

111.00

8,2,65.22
150,846.80

2.616.814.02

INCOINF ACCOUNT.

Dividcnd 6 p.c.
Paid May 2,td, 1899$52,200.00
Paid Nov. 2nd 1899 52,200.00

Carrieul te Surplus Dcc.
31st. 1899 .. ...... ...... .... 24,880.07

$1 28.730.'07
Net incoîtte ever astd àbc>ve

exp)etises. fis\ed charges antd
iîtterest, fer Year eîtded Dec.
:Ist. 1899)........... .... .... $128, ï30.67

$128,700.07
3 89Û. 1898

'l'lie gross recelpts
were.....S5329 $728,94.J397

Operati'tg expert-
ses .... .... ...... 6-41,626.89 500,-926-.53

Fixed chtarges. 24,966.00 P15,979.89

Net profit . .. $128,730.07 $112,027.55
Tie animual mieeting ef shiareholdeiýs will

be lie]d ut neen to-morrow,

CRIMPE CREER MININQ STOOKS

caspital. P'ar Value. rie.1,10. Asked
',b00,000 $1.00 Acacia................ 171

2,&300,000 1.00 Battie M L'n...........51
900,000 1.00 Bon Hu r... ........

Black Belle ............. 13J
1,500,000 1.00 Bob Lee ................. 00I(;
2,000,00 .001 Lo) roosus.................. ....
2,000,000 1.00 Coiumb.VIctor......... 20
2,000,000 1.40 0C. 0. Cons ............... :171
2,000.000 1.00 0. 0. & 11.................13t
1,250,000 1.00 Dante ................... 5
2,00o,000 1.00 Danion ................... .20
1,250,000 1.00 Elkton..................... .
1,500,000 1.00 Flower ................... 03ý
11M50,000 1.00 Findlcy ................ A3
1,000,000 1.00 Gold Coin .................
3,000,000 1.001 Gld Sovereign ......... log
2,000,000 1.C0 GoIl Stone ......... .......
1,000,000 1.00 (iould..................... 26

Ha1rt.................l........ u1
Ha ydon .................... 2

1,22,000 1.00 Indepon. T. & bl........ .60
11,.50,000 1.00 itbeia.................. 1.301

500,000 1.00 Ida lay ...................
1,250,00 1.00 Jack P>ot.................801o
ttô0ù,0 -0 1.00 Keyetolte .. ... ...... ... .181
4,'Io0,0uu 1.00 Kimberîv................1lo
1,51Ji00ot 1.00 Lexington ............... .201
l,0iU,6-St 1.00 LitaLon ................... .28

600.000 1.00 i'ioun Anenor .............
1,1250,000 1.00 Magnet ... .............. .041
1,251j,000 1.00 Maria à..................0o4j

Midway ...................
1,000,000 1.00 ML'n. fleauty............l.03
1:000,Q>0 1.00 Nugget ... ............... .201
1,500,0 0 1.00 New Haven ............. 09!
1,250,000 1.00 Orlole.................... .05J

2, 000,000 1.00 Pappoose................ .081
;,000,005 1.00 Porbiand ... ............. 37)
1,000,00() L.W PrinreB.................. .05J

Ravén.................... .84
l,250,uoo 1.00 Silver State..............02j
2,000,000 1.00 Pinnacle ..................
1,000,000 1,00 Sacramento ..............

Tornado ............. 5 36
Union .................... 48j

1,500,000 '£.00 Work..................... .35
Zenlobia.................. .2Q

TORONTO STREET EARNIN OS,
ùb. 6, a,959,84 ............. mIe. 100.1

7, 4,056.79.............." 687.î
8, 4,146.13 .............. " 622.1
9, 4,000.18.............." 4Q5

10. 4,379.21.............." 421:
11, 1,657.62....... 439.
12, 3,7b8.91 ............. 23
13, 3,942.39 .............. " 324.1
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THE BARILEIT FRAZIER CO.
OP ONTARIO, I4imited.

Grain Exportera and Forwarders.
Buy andi Sedi Grain for Future Delivery.

Pi~avaîe %Vlffl te New York Produce Exchange and
Chlcagô Board of Trade.

H. J. COON, blanaging Director.
39 ST SACRAMENT STRFZC.

Toleplione Main 8418. Westmount 53.

Phono Main M32.

1LECKi & LIGIIIBOU RN
CENERAL INSURANCE

^CEN TS.
R'epretentinir OITARIO AmcwuNT INs. Co. andi

LLOYD PU.TE CLASS Ii<S. CO.

f38 St. Paul Street, ILONTREAL.
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