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AEW YORK EXCHANGE,

INDUSTRIALS STILL IMPROVING—
. MINING REACHED ROCK BOTTOM
PRICES AND MUST INMPROVE.

i

Nuw York, July 7.

The market for Americans opened quiot
in London, but bas sinco bocome strong.
New York Contral is now sclling over 1

" p-¢. highor than our close. Pennysivaunia
also shows an adrance of * p.c., and L. &N.
has scored an advanes of 3. The othor
usually active Amoricans are from 1o §
above our close,

Ponngylvania and New York Central are
both upin response to rumours that the
Vandorbilts bave practically secured con-
trol and thut hereafter the two systems,
will work together to their mutual benetit.

'The strength of L. & N. reflects the ox-
pectation that thers will be some increaso
in the dividend rate when directors meet.

Although the comploto figures have not
been given out yet, tho L. N. has just ccin-
pleted the moest successfal year of its his-
try. The policy of the directors hereto-
fors has bevn to pay what they could to
their steck-1 -1lers, und it seems quite like-
Iy that there will be sumuthisg mere than
tho usual 1% p.c. div.

The New York Times this murning says
that the N.Y-C. has proctically got cuntrol
of Peuna., that tho Vanderbilts are tho
largest stockholders, and that in future the
two s¥stems will by operated in ubsvlute
harmeny, and practicully under env control.

Thero is as yet no offisial confirmation of
thia story, but the Street has been full of
thesy rumors ever sincs Presiden: Cossaty
wus known to buve bera at the meoting
which completed the N. Y. C. and B, & A.
deal. It is also a significant faet that the
Times announced the Litber deal a week or
moro before it was cflizially given oat.

The reactionary tcndency which our
market displayed yesterdny was only
patural, in view of the rapid advance of
tho past week. Therd were t :mendous
Pmﬁb&aking siles throughout the ruilway

ist, and from the strength of the i{ndus-
trinls it would appear that some of this
monuy was shifted 10 speculation in theso
shares. The Industrials were strong

slmost thronghout. 1With the strength of
Sugar came the usual rumors of an early
settlement of the trado war. Tho fuct that
tho prico of raws and refined is gradually
widening without any opposition on part
of the varions compelitors in the business,
is taken as sigonificant.

Tho moncy market is likely to continuo
s mots or less disturhing factor for next

few; days.

LONDON CABLE.

0. Moredith & Co.’s Cable gives the fol-
lowing London quotations:

Grand Trunk, guaranteed ¢ p.o-......913
s« 18t preforencs -..........83
« 2nd . oe 53
“ 3rd B eeeeeneeens 231
G, T.R. Com
LP. R 101

REVIEW FOR THE WEEK.
RANGE FROM JUNE 30 TO JULY 6,
IN

OLUBIVE.
HIGH. LOW, OCLOBE.

8. W Co...... . &7 533 55§
Sugar..... « 181 183 160
OTOhACCO. ceeesersnensorsses 98} 92 873
Brooklyn R. Transit... 119 1143 118
Chicago B, & Q.ccvuseen 138 B eees
7 Mil, &8t P.. 1331 129F 131}

« R I&Pso.. 18] 1154 17

¢« &Northwest 161 160 160
Consolidated Gas,..... 189 186% 188
Manhattan €OR.ceeeee 119 117y 18]
Met. Street Ry. Co..... 227} 23.,; 028
N. Y. Qentral..ccccveeaee 141 137 138%
Northern Pacifle...... 51 483 50%
& Pfd. 18} 713 7TE

Faoific Mail..ccoersenceen 49 48 48
Penn. K. R..... e 138] 132 135
Peoples GoR.ererneiceens 122 1183  120%
Tenn. Conl & Iron...... © 633 66
Union Pacific....... 45} 423 443
« PM....... 78 773 773
U. S. Rubber....cecua... 53i 33 63
U. S. Leather Pfd...... 72 693 72
Air Brake ...... cavssseesases stssss  ssesss  eesees
Anaconda Copper...... 57 558 558
TIN Plab6.cccrscecessasseoses sonaes  sessse  saeees
*New Basis.

Last weok notifien ion was made of ad-
vancerin standard shares, such as Vander-
bil's, Grangers, and Pacifics and with
these tho responsive advance of the whole
markot, ercept in one or two specinlties
whore there were recessions of a fracticnal
amout. The very favorable weather re
ports from the North West were mnoticed
too as lending vigor and snap to & market
madoe strong by masterful rallway organiz-
ation matured by the retum of Mr,
William K. Vanderbilt. That sll the
Industrials would bave followed suit in
this advance as did Sugar and Manhattan
Elevated System, of which the running

ower is now electricity, seemod certain
ut for rumors or sctual snnouncemonts
of postponed dividends in the case of
Awmecrican Tobacco, Continental Tobacco,
Federal Steel, Steel and Wire.

Tho rupture in the course of business
made by the Mounday and Tuesday finan-
cial holidays, leaves fower facts about New
York market to generalize from, and thus
makes these generalizations less gignifi-
cant. Amorican stock sold in largo quan-
titics on tho Irondon market, and it has
been during tho week, an object of increas-
ing intercst. Proporties formerly traded
in 10 a great extent in London have for
the present como within the area of politi-
cal disturbance, as in South Africa, Spain,
and Italy, and have on this account lost
very much of their attraction. A plethora
of municipal stocks, acting as a drag upon
the world’s metropolitan exchange, is
fought shy of by English specalators.
They sce, however, in the West, that
American and especially Canzdian socuri-
tius present & possible opening for lively
and profitublo operations, and awe not
likely to delay entorprise long after_favor-
ablo developments in Canadianand United
States shares have set in.  Can. Pacifio, St.
Paul, Atchison, Lonisville & Nashvilly, are
all in large demand on thoother side, and
thouch to-dsy all Amesican stocks are a
littlo off, larger demands and higher prices
oro moro probablo than the opposite. The
wook's tramsactions on the Now York
Exchange, taken ¢s.a whole, aro favorable
to Amorican and Canadian socurities on
this as well 58 on tho other side of the
ocean.

STRAWS.

Total sales of stocks yestorday. New
York Stock Exchange 638,437, Total
sales bonds £3,407,000. .

Fitchburg likely to be absorbed in New
York Central. .

Strikers at Homestead will make a2
house to houso canvas. At Pitisburgh the
failure of striko considered certain.

400,000 Toxas cattle reported as pur-
chased for a syndicate which is operating
ulso in New Mexico and Arizona,

Concessions have adjusted the difficulties
with-the strikers in Brooklyn Rapid Tran-
sit and in Motropolitan. Master Work-
man Parsons of tho EKnights of Labor
intorested himself in vue latter.

Tax increasing capacity of New York
city has been increased by over $40,000,000.

Injunction proceedings have boen begun
at Detroit, to restrain ticket -brokers from
bandling tickets for tho Christian Endeavor
Convention.

St. Paul Chicago lines have withdrawn
Twin City teacher’s oxcursion rates of $30
for round trip to Noew York while the Soo
does not.

Many of the Brokers are enjoying a well
corned holiday. Some of the most promi-
pent members of the Stock Exc

nge
being absent.

LONDON AND PARIS.

July 7, 1839,

Bank of England rate 3
Open disconnt rate 23
ParisRentes 101-32%
French Exchange 25¢. 19
Consols, monoy 107
Canadian Pacific o101
New Yo~k Contral 144
8. Paal..cceeeees PRI, & 1
Unlon Pacific 783
Telephone Alain 2033. Telephono Up 1867,

W. I. FENWICK,

STOCK BROKER.
(Member Montreal Mininy Exchange)

New York stocks and Chicage marke
- dealt in for cash or on -

margio. .
Exhange Court: 10 Hospital Street,
MONTREAL.

investmeont Mining Stockz a2
SFECIALTY.

.

i‘elephoze!x!nus;s.
’. W, MORRIS.
... MINES...
MINING STOCES
and BONDS.
Canada Life Buliding,! - MONTREAL.




