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-.1i~ Z S EXCLXG-NT conidition of the imoney înarke t,
bothi herezilnd at other finiancial centre±s of thue Doinion, lias been
oiie of continued case, the banks, app,-arently, lhaviing amiple funids
to mnect ail legitiniate mercantile cleiiancis. 'rowarcls the close of
the 1110n11h1 a slighit :advaicc iii the price of eall loans %vas ap-
parent, dlue to thec influenice of foreigni iiarkets;, the Batik of Euig-
laiid rate liaviing been raiscd to 3ý; o11 the i6th, a step rendered
necessary to couliteract the effect of street rates -%vlichi lad
advanced beyonid ;. A steady deinand for gold, -,vlicli is Iik'ely
to continue for soine tinte, lias kept the London iinarket very firin,
and pic-senitinidica.tions- point to a still further increase iu the bank
rate at an early day. 'The de-nand for mercantile loans during
Mardli hiaiing been conisiderabiy greater thian is usual to flhe season,
caused lu part by thue late marketing of hast year's crop and flhe
usuai sprimg iimport payînents, the batik stateient, for that
moxuth shows an increase $1,094,1912 in circulation, Iwhich rcached

$33,2o,61,the Ihigliest point recorded for this season of
the year. Thei end of the nionthi, liowever, sliowed that the
ex.-ess -,was already on its wvay back to thue issuing banks for
redexuption, thle item " notes and chieques ofoCher banks " lidicat-
ing that over three million dollars more thian the usual balance was
thus held. This iteni also affected flhc notable increase in public
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