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charged for fnl.ght from local
Western railway to Toronto for
on the Grand Trunk railway are
for traffic earried on

such terminal wance, together with the

' rate, to be from thneht: timecnzmed b‘etmn

the general freight ts of the two Companies, or,

failing ‘8: t:)‘;: settled by-arbitration in the

manner mentioned.

6. The rates to be charged hy the Companies re-

- spectively in respect of traffic from and to local com-

peting stations west of Toronto to and from the

terminal stations of Toronto and| Hamilton Wharf

afe to be the same, whether carried over the Grand
Trunk system or the Great Western system.

« = 7. The through rates to be for traffic from
Montreal to stations on the Grand Trunk and Great
Western lines west of Toronto and Hamilton, and

| vice versa re ively, shall be such as shall from

! time to time be mutuall agreed upon between the
two companies, or, ing agreement, as shall be

fixed and settled by arbitration as hereinafter pro-

vided. The Great hereby *
iton. Whart
oy

s the through rail rates
by the two companies, but
from H at any time

rates between the

r trains of both
aris are to be so timed

10. The rates and fares to be charged in respect of
through traffic shall time to time be agreed upon

in England, and
should the said boards be unable to adjust and settle
any such difference, either Company may, by giving
three calendar months’ previous notide in writing,
- under the hand of their cﬂm\n or tary, (suc
notice to be given by delivering the same at the
zinripdoﬁee of the other Com in England),
termine this agreement, which: at the expira-
tion of such three months cease fo have effect, except
as to any act, matter or thing done or omitted to
done in accordance with the terms hereof, prior to
the expiration of such mofiths.

11. And in order to vent all unnecessary or
duplicate outlay of capital by the two Companies,
any projected new competing line of railway west of

- Toronto shall be either undertaken and constructed
Jjointly by the two Companies, or the option shall be
given-by the one to the other Company to occupy

© and work the same joiutly, upon térms and con-
ditions as may be mutually agreed upon, or, failing
agreement, as may be determined by arbitration in
manner hereinafter mentioned. The object of the
two companies being, whilst meeting the just wants
tlay of capital

connected with each other. and in the opinion of the
two compasiies it would be for the convenience of the
Companies, snd a saving of expense, that arrange-
ments should be made for the joint working of an
station ot,n':tio::ntt such poinub:fl::sne:ﬁm, suc!
arrangements s accordingly e by the two
Companies, and the terms and conditions thereof
|hdlbo|mhum&.beu¢reodnpon.

13. Subject to sooner determination thereof
under Article 10, this.agreement shall remain and

m‘f:‘" Jag into effect ho@e. { thi
be carrying e t rms of this
h may be necessarily required by the

as is hereinbefore s vided,

matters and guesfions anb£m to
questions in dif .which may

between the two Companies as to this agree-

, or the construction or effect therdof, or as to

y matter or thing connected therewith, or arising
shall, as and when they ully arise,
thereafter as conveniently be, be re:

and determined by an arbitrator, to be

upon between the two' Companies,

and 'the decision

binding upon

both parties, and the costs of and incident to every

such reference and award under such agreement
shall be in the discretion of the arbitrator.

Ramway ExrExsioy. — On Thursday last the
County Council of Peterboro’ passed by-laws through
the second reading, and gave notice for the-third on
the 14th January next, granting §10,000 towards the
revival ~<of the comnection between Cobourg and
Peterboro’, and a similar sum towards the extension
from Peterboro’ to Chemong Lake.

FeEIGHET RarLroaps.—Originally railroads were
considered as only improved turnpikes. A writer
in the American Low }{meu quotes from some of

ier English and American railréad charters
clauses which show that those who ted these
rights intended and expected that the tramways
would be used like turnpikes, and other imrved
roads. For instance, in a charter granted in Massa-
chusetts in 1830, the corporation is authorised to
build its roads, and to “ tolls from all persons
or property conveyed over it; and for the more effi-
cient collection of the same; it is authorised to erect
toll houses, establish Mr;)-'}‘l”’i“‘ toll gatherers,
and demand toll upon the , and to prescribe, by
rules and regulations, conditions for the transporta-
tion of persoms and property, the comstruction of
wheels, the form of cars and carriages, the weight of
‘loads, and all other matters and things in relation to
the use ¢f the said road,” and it is further prescribed
2::1 road may be used “by any person who

ply with such rules and regulations,”

The necessities of p‘unfr traffic soon produced
the present system, in which the railroad company
owns also the rolling stock, as it is called. For the
rapid transportation of passengers, the present sys-
tem must continue ; but for the cheap transpertation
of goods, there is reason to believe that separate
riilroads, exclusively used for freight, on which
traing shall be run at a uniform rate of speed, would
answer far better.

Such a freight railroad system, is a hecessity of
the times for this country ; and curicusly enough it
is only a return to the ideas of the early legislators
on railroads.

If they had been able to foresee what an enormous
development the railroad intérest would have, they
would no doubt have provided in the charters that
the transportation of passengers and freight should
be to a certain éxtent kept separate ; and ‘for the
construction of special passenger roads, compecting
the great centres of population, and freight railroads
elsewhere.

ProsecteEp Lives.—The Hamilton Times says : —
It is probable there will be a lively time over Railway
affairs at the meeting of the two Legislatures. The
Hon. I. Buchanan has given notice of an application
to Parliament for 4 charter for buildi tg)e Great
Southern Railway. This enterprise will be wholly
in the Province of Ontario, consequently it will be
within the jurisdiction of the Local islature. Mr.
W. A. Thompson, President of the Erie and Niagara
Railway line, it is stated, intends to apply for a
charter to extend that Railway from Fort ilrie or
Black Creek to Detroit. This is actually the Southern
road, and that, too, will be wholly within the Pro-
vince of Ontario. There will be a contest probably
between the .pgl.icantl for the two charters, while
it is probable that the Great Western and Grand
Trunk Companies would oppose both. Then there
will be an application to the Federal Parliament for

an act to legalize the agreement between the Grand

B e iRy o (ho Gioset Seeiba bl
little or no "
built for years to come, whether the charter be grant-
ed or not. ltmifb.m,hen competing |
both with the Hs‘!;mnk'mdlbe(}mt' 7
fortbethronf‘ ght and passenger traffie, y
would not be &::‘bbo.nonpmluhh“' ird
ment than the Trunk itself. ! i
--1t is thought that the Woodstock Branch Rail-
Road (N. S.) will be ready for traffic by the first of
January. ! I g
Tae HARRISBURG BRANCH RAILWAY.—From the
earnestness with'which the people of Brantfo 4

at length taken up the subject of building 4
&-lnc“l? Railway hf:'?ndord to H‘h bu p
have strong ho . next spring * e
tion of the ui-r:nd will bé put under cont: ‘
the Bonds of the Buffalo, Brantford and Gotleri T
Railway Company will bring 50 cents on the dollar
in the market, it would be infinitely better ell
them, because while the $400,000 of, them ld
by the Corporation, they will never be able 2
interest on them from}the Railway to a :
amount annually than $9,200, the sum whic to
vaid over to the Municipal Loan Fund ; i
Q‘:&),mo of them were sold, the Corporation d
still draw $9,000 from the Railway Company by
way of interest to bé paid over to the Gow 'y
leaving but $300 to be paid up annually out of
taxation of the town., Prudence, therefore,
tates the sale of the bonds, for they are ]
now, the whole $400,000 drawing ‘but
Galt Reporter.
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Ansurance. .
NeEw LivE ASSURANCE COMPANY.—A ' company -
to be céalled The Mutnal Life Assurance Assodiation
of Ontario is being started in Galt. The pro :
of the schemie are very sanquine of success, AS
soon as 250 promises to insure shall have besn
obtained, business will commence. - t A
MurvaL INsuRANCE Soctery.—The '
Conductors and Firemen, employed on the Bu
and Goderich Divisioh of the Grand Trunk F :
have formed themselves into a Mutual Insdrapes™
Society against accidéntal death. L
Halifax, like St. John, N. B,, is to have a fim"
alarm telegraph on the Montreal principle, at 8 :

Engi

of $7,500, partly made up by insurance companies.. -

MysTiFicaTioN. —The Montreal Witness says, We
believe there is a good deal of mystification ih the
inducements held cut for business by some Uife Ine
surance Companies ; and also that some un A
companies are plmntllr themselves among the lamge
number seeking for public confidence. :

REMARKABLE Livg lrmnu.wc: PO:.’ICI-.-&]. !

licies, like port wine, gain richness by age,! B
{,l?m exneption' in’ faver of the former, that it remaing =
accumhulative until the end of its existence, whereas
there is a period of decadence in the latter -a
perhaps two decades, when it eats up its vwn
ties. A few instances of the value of life ‘M :
as an investment, when effected at an early i
exhibited in several policies in London cnm&

A policy for five hu dollars, taken out i

was worth in 1840, twenty-four years after i
mencement, one thousand and sixty dollars. '
for five thousand dallars, t::len o::hi: 1806,

id in 1840, when it amoun to n 2
mhm A policy effected in 1796 for ten thodsand =
dollars had increased to forty-one thousand seven
hundred dollars |in- 1849, forty-three years,
the annual premium was but two hundred 3
Another icy, effegted as early as*1777, for tem =&
thousand SZUm,,m worth in the year 1539, }
two" years later, the sum of seventy-five
seven hundred dollars, having added in that
more than six times the amount of the original
vestment. These anecdotes display the great advan-
tagés to be derived from life assurance, even in
longevity, and where lives are short—and none¢ can
tell when the vital cord shall be severed—the value
of this scheme of providence is inexpressible.—
Insurance and Real A ! g

FIRE RECORD,—Oct. 12. Fire at Port Colborne. |
Store and dwelling house of Samuel Hopking de-
stroyed. Loss about §15,000 or $20,000, only Jlll‘ i
tially covered by insurance. Dwelling house of L.
G. Cvarur destroyed. Loss about the same. D";l"

ward Armstrong

ling house of damaged.
passing through a parti- .

originated in the stove-pi
tion in Mr. Hopkin's i



