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LONDON LIFE INSURANCE COMFANY.'THE ««OLSON • BANK TO GET ENGLISH CAPITAL.

Monetary 1 imes Office. That the year 1909 was in many respects a record Qtt
Montreal, February 17. for the London Life was a statement made by Mr. John 

the Mol son’s Bank have issued a letter MrClary, president of the company, at the recent aimed
stating that Messrs. Sperling & Com- ! meeting. The fact is especially noticeable in the case of nee

pany, of Londori, «1 behalf of the English interests, have insuranfce issued and net increase of insurance in force at 
differed the bfenk $210 per share for 5.000 shares. , The the close of the year, also in the matter of cash profits, aa- 
di lectors tavof the Acceptance of the offer, and in support of mred endowments, claims and other payments to policy- 
same draw Attention to the advantage of increasing the holders. These latter payments now aggregate almost a 
number of English shareholders, also to the fact that the sale qua'rter of a million dollars. The new insurance writtea 
would bring into Canada upwards of $ 1,000,000. Inasmuch during the year was $$,011,227, representing 20,912 accepted 
as the presen shareholders are entitled, under ordinary cir- applications, and was an increase of 37 per cent, over 190B, 
cum stances, 10 their proportion of any additional issue of while,the amount of insurance in force was 814,189,613, this 
stock being r lade iy the bank, they are asked, in view of being an increase of $2,036,663 over previous year. The Mt 
the present ci rcumsjtanccs, to renounce their claim by sign- premium and interest receipts of the year were $593.140 and
ing a document, wltich accompanies the letter. One share $161,158 respectively, .making a total of $754,307, this being
of the new stc cli will be issued to every seven of the old. an increase of $101,575 over the figures’for the previous year

The pria ! mentioned above is in the vicinity of the The assets of the company consisting principally of first 
present mark it val*e of the stock. In the years 1905 and': mortgages on real estate, amounted to $2,027,055 and shew 
-1906, the stocl 1 reached its highest price, being $230 a share, increase of $263,061. All the bonds and debentures under 
while during the pfmic of 1907 it sold as low as $185 per ’ :
share.
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J" The MolsJn’s Bank report for last year showed that the 
net profits arr dunteg to $493.470, the profit and loss account 
being $257,76 j>. 1 e bank pay dividends to the amount of 
to per cent. annuMly. The Government Bank statement 
shows that tl e Molspn’s is doing an exclusively Canadian 
business, it seing ! in the somewhat unusual position of 
having, no <j eposits from abroad and no loans abroad, "j 
whereas the great bfilk of the call loans of many of the banks 
arc placed ot tside |of Canada. The proposed increase of 
$500,000 stoc; r w ill ! bring the total issue of the bank up to 
$4,000,000. 1 he fallowing figures represent thg principal 
affairs of the bank pt the end of 1909 :—

Authorize I capital 
reserve fund $3,500
$3,385,362 ; <! epositk on demand, end of 1909, $7,890,769; 
deposits, sav ng, $20,989,077 ; total liabilities 832,718,368;

13,700^265; call loans $4,610,755 ; current loans

.
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Bonds for Investment
The Royal Securities Corpor­

ation. Limited, otters to investors
t. M

poration hoods 
most desirable investment opportun­
ities. These offerings are chosen 
with two factors m mind : security 
of principal and

I
and Cor-wusriaal 

which pr
Gov

$5,000,000; issued capital $3,500,000; 
,000; greatest circulation in 1909 it the

’ I

total assets $
$25,701,351- t of return.I

Complete information 
any security ottered is always evail- 
ahlc.

EQUITY FIRE INSURANCE COMFANY 1

Particulars will gladly be fur­
nished hy mail or through a repre­
sentative, as may he requested, even 
if no investment is contemplated.

The bonds which are 
have been selected with a view to

security combined with ^ 
the most attractive return, and am 
tkeiefore deserving of

Several latisfajctory features are noted in the re 
venue statemi nt of | Equity Fire Insurance Company for the 
past year. T le surplus on underwriting account is $62,813. 
figures which show] a cateful selection of risks during only 
a fair year ft Dm C

X
lnsufance companies’ viewpoint. Pay­

ments on capital slock last year amounted to $59.540 and 1 
interest earn ngs io $4,880. Security to policvholders. 
amounting tc $48^,412 is m-de up as follows :-Vtwailed 

f capital, $212,900; Cash in hank and on hand. $19.502: nc; 
premiums in course of g'olle< tion. $ 36.665 ", bond» deben 
tures and hi Is receivable. $214,542 ; itd st-rtiy resets, 
$5,521. The accunfulated reserve fund totals $63,612, while 
the reserve 01 unearned premiums based according to gnve 
eminent stan lard if, $215.708. It will be remembered "that 
the Equity tricentlij ceased to do business in the Vmted 

'States and foi the cancellation of this business, fees amount­
ing to, $2.36.1 were! paid. The company, we think, jook a 
right, step in withdrawing from the neighboring republic. 
The financial statement -hows the position of thé Equity 
Fire to have mproyed during the past year.

offered

■p

Our January liet of offering»
maded oa request. 

Orders he wired at our

Bonds will he delivered without 
bank which theextra charge at any 

purchaser may select./-■

Royal Securities 
Corporation imm
164 Si. James St., Montreal 
81 St. Peter St., Quebec 
164 Hollis St.. Halifax 
Royal Bank Bldg., Toronto

OCCIDENTAL FIRE INSURANCE CO

Several n|»table| in< 
mrnt #if fhr 
it, head offi

r . 1 are seen in the financial state-
Jccidflntal Eire Insurante Company wjhich has 
e ar \\ awanesa. Man. The < ompanf inform 

u, that for the year ended December 31st. 1909, they made 
a sat 1 «factor r increase in' their premium income ‘ After 
l.aying dividi mis they were able to add 17.669 to the net
hÆ', , Mv Sime Prr"’d- ,h<‘ l>aKl capital Increased 
by $9,636. .his (dares the Occidental in a good financial 
position he capital «fork subscribed but not railed
am°UnKt ' *mon* ,he a*s*«s «« r*»l estate and
office building $S.f77, loans on mortgages $-,2,906. deben

ür*’.5? îXX ,n banks $60,014 The capital ««ock 
ubsrnbed is $to6j6oo, while there is reserved for unearned 

premiums a aim of $56.191. The net surplus at the end of 
tnr Vfar was $22,6^1.

:
I

I

)

I
■ LI B

1
, *1$

;

1

Ci

. c

55
3B

SŒ
:"

■.
RC

aM

~i
 S

.£
.a

 " 
• :

 'w
Æ

ai
X

SÈ
A

ïf
, .■
 x-

.-—
. -

 
■ ;


