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FIRE RATES.V
K ,

$300,000.00
SECURITY

Many of the States are Attempting an Innovation as Is 
the Regulation of Basis Schedules.

"h
iv An attempt to set up a board of arbitration upon in 

insurance rates has in recent years been made several tin# 
in Connecticut and Massacheosetts. This year has sees a 
more determined effort to inaugurate the scheme. Kaniai 
led the way and the New York Chronicle thinks it also sup­
plied the model. Her law, which took effect June 1, required 
every fire insurance company to file with the State °- 
sioner basis schedules showing rates “on all classes" of » 
surable risks and all charges or conditions affecting sad 
rates No change can be made in these schedules whea 
filed except on ten days’ notice, which notice shall state the 
proposed changes and the date for going into effect; but the 
Commissioner may allow changes in less than the prescribed 
ten days. No company may insure any property in Kansas 
unless the rates schedule has been filed, or wnte at any rale 
different from the one filed, or allow to any person any n- 
bate or advantage ; in case of property as to which no rate 
has been filed, a company may wnte a policy but must file 
with the Commissioner, within thirty days, after such fora 
as he prescribes, a statement setting forth the rate on sack 
property, its description, and such other information as he 
may require ; this statement shall follow the regular schedule 
form and when filed shall constitute “the local tariff rates 
for said company.” All schedules shall be open to public 
inspection, and each agent shall keep copies for public dis­
play. When the Commissioner “shall determine that say 
rate made by an insurance company in this State is esenrin 
or unreasonably high, or that said rate is not adequate to 
the safety or soundness of the company granting the: some, 
he is authorized to direct said company to publish and file » 
lower or a higher raté, which, shall be commensurate with 
the character of the risk, but in every case the rate shall be
reasonable.” t „
Give the Company an Opportunity

When the Superintendent wishes to make any order he 
must give the company concerned, an opportunity to appear 
and be heard. Anv dissatisfied party may bring the Com 
roissioncr before any district court, which may try the issue 
“as in other cases of a civil nature, and may vacate W

Texas followed bv creating a Rating Board, to consist d 
the Commissioner, a second man appointed by the Gome*, 
and a practical underwriter, to be named by a majority of Q* 

i companies doing business in the State, if they could agne 
! upon one within ten days. Not later than the close of t 

year, each company is to file rate schedules, open to puoiK 
inspection, and not to be changed except on ‘h\VT. dayL5!"

I ticc, unless in special cases. These rates shall be «mas­
sive ; no company may write on property not covered, nr y 
depart from the published rate, or grant any concesstsu.

! The three arbitrators may put rates up, if deemed too tow 
for safety, or may direct publication of a lower rate, » <*** 
ed too high. In general, the provisions follow the MW 
model ; but an additional paragraph gives the arbitrate»

I specific power to alter the published schedules, with a pnr 
; viso that any company may reduce its rates to m*tc“
I lower ones established bv thé board, but said board 

never make a higher rate than the schedule published «1 
I s.iid companies.”

•• Show Me •' State Also frames Nsw Laws
Missouri’s new law gravely authorizes any citizes » 

making or publishing estimates of rates *h obtaif» tn 
I tion from any source available. In terms, this is broa^^^ 

innocuous, applying to any person : the intent is ~ W 
only to citizens who make a business of the work ot 
bureaus. But on written comnlaint filed with him 
spent to any rate, the Commissioner of Insurance tn»y 1 
tigate, and if he finds the rate too high he is to o r 
associated agents to publish a new one. after *» 
agents whose associating is authorized must not agree 
any other rate. . —. Trtl5

The motive underlying these laws is plain. ^
• State association of lcral a-rents franklv declared 
1 prepared and pushed through the law there, for the P°* _ 

of ending discriminations and guaranteeing u. 
ment to everybody ; not one of the 140 companies OP*" 

j in Texas, they said, ever h-ard of the bill in advance o 
, ever consulted about it. Thrv were frank as to 1
1 pectatkms, also. Competition is assured (thev said) .
I the greed of the companies for business and the P - 

preventing the board from raisin" any c"m!i,la”*_" 
“thereby making the lowest rate "overn. and all n 
must meet that rate or cease writing.’ In •'anVl ' 
the ostensible reason for the law was to enforce , j,
deal and uniformité there has been grumbling A
has not immediately nroduced the exoeeted reductions. 

Stubbs himself, wrote to Commissioner Barnes 
I Continued on page 1646).
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In Excess of Government Requirements 

is offered to Policyholders by the:

Equity Fuie Ihsuruhce Co.■

1
I

Established 1898

* Head Office: 24 King St.W.Joronto
f
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AGENTS WILL FIND IT ADVANTAGEOUS 
TO REPRESENT THE EQUITY
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There is probably an Equity Agent just around 

the corner. Look in your telephone book for 
MEQUI fY.” Ask any broker for an^ Equity Policy. 
He can get it for you.
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Hudson Bay Insurancey n 1

COMPANY
HEAD OFFICE, VANCOUVER. B.C CANADA

CAPITAL STOCK FULLY 
SUBSCRIBED u $500,000
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: Q. E. BERG, ManagerPresidentE. H. HEAPS,

EMBEZZLEMENT
COVERED BY THE"BONDS OF

t

I
THE DOMINION OF CANADA GUARANTEE 

& ACCIDENT INSURANCE CO.
1;

worn ALL POSITIONS OF TRUST Re. 
Write toe periiealsn

J. E. ROBERTS, General Manager
TORONTO
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15$. DOMINION LIFE
HEAD OFFICE.

I
Assurance Company ✓

! WATERLOO, ONT,

J
J. B. HALL. A.I.A..A.A.S.. Sec. 

FMKD HALSTEAD. Supt. of Agencies.
THOS. MILLIARD. Pres * Man. Dir, 
P. H. ROOS. Treasurer.

Sirplis. $268.500,57 • Amts, $1,620,361.68
O'1'

When In London call on the Monetary Tlmee, tis Outer rrnor
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