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By H. M. P. Eckardt.
XXXV.

Of the payments made by the teller the most

aumerous will be those called for by cheques on current

account.
every day payments to make locally, and the most con-

venient way to make the greater part of them is by
cheque on the bank. Those which are given to cus-
tomers of other banks, and those which come into the
hands of customers of other banks, will reach the bank
mostly through the bank deposits, which have already
peen described. But there will be a large proportion
presented at the counter for cash. These may be drawn
for various purposes. :
services performed; they may represent settlement for
five stock, produce, or other goods purchased ; they may
represent investments of money in securities, in personal
or geal property, or the withdrawal of money from those
investments ; they may represent the payment of divi-
dends, profits, or other distributions.

Must Consider Three Parties.

Whatever they represent, the teller has three parties
to consider in every transaction on them. : He must
consider the bank. It is to be saved from risk or loss,
and it has a right to expect him to so conduct the
operation as to give it the maximum of benefit. He
must consider the drawer of the cheque—thé payment
:npg'ospect, when a cheque is presented, is one the bank
is about to make on the instructions and on behalf of its
customer. So the teller has to keep his interests in
mind. Lastly, he must consider the payee, who holds
the bank’s obligation, and will expect to have his con-

venience respected.

In g.uarding the bank’s interests the first thing is
to be satisfied that the cheque is good.” Is the drawer’s
signature genuine? Has he sufficient funds at his
credit? These are matters for the ledger-keeper to pass
on. He has, in his ledger, the record of the customer’s
fumds. .He also has the custody of the specimen signa-
:;ﬂ. Theoretically, all cheques should be presented

the ledger-keeper for certification before being pre-
sented to the teller for cash. In large offices the paying
teller ‘nl]' hardly look at a cheque till it has been been
duly certified by the ledger-keeper. Business could
scarcely be conducted in the cities in any other way.
_ . But in the small offices the rule is not so rigidly
insisted upon. In them, the tellers quickly get thor-
oughly famd'lar with the state of the stomers’ bal-
ances and with the signatures ds well. #here is doubt
:::!hi‘hout some few weak or inactive accounts. The
is a.ble to pass instantly, without the Igiger-
keeper's aid, on most of the cheques presented.

Check on the Ledger-keeper.

f . - .
In perlorming his duties he becomes almost as

convi
c\'ene{nsa:;:. s the ledger-keeper about these matters,
iy gy larger offices, and he is expected to use this

ge as a chef‘lf upon the ledger-keeper. That
sight aTt'eght be deceived by a false signature, or he
“dig Mpt to defraud the bank by certifying worth-
o okl t:)les'-‘edl(n either case a wideawake teller might
s o Chec him. 'So, the good men do not accept
y .::’erythmg certified by the ledger-keeper. Men-
agréu almost unconsciously, they check him up in
Thmy transaf:tlons.
Sing & tc:eque being pronounced ‘‘good,” the next
. A tiseet for the. bank a proper discharge or
’ payment it is about to make. If the
IS payable to bearer, an effective discharge is
through the mere getting possession of the
document by paying it. If it is payable to order, the

order are presented by strangers.
The bank’s regular customers have almost. P . £

They may be for wages or for |

payee’s signature ‘is required on the bacﬁ, Furth
the signature on the back must really be that
person named in the body of the chequ.é. ' Thi
up the question of identification, whicl§ Has,|
furnished good for argument among bafik bffiters
than any other subject. The differe of | opind
the difficiilty in settling the question afile A

Every day quite a pumber of che§
Wh
their cheques to the teller, his first qugstion! ish
§6u So-and-So’' (naming the party mni ed!
¢heque)? The stranger replies in the
teller then asks: ‘‘Aré you known
office?”’. The stranger says, ‘‘No.”

dofe? If it is a cheque of $5 or $10 there isin
difficulty about it. The man’s word clé be jtal)
hardly anybody would commit a penetenfia '

the sake of that much. #

Troubles of Identification. % i

But if the amount is near- $100 or $280

e

oqe these -
s:o*t G

tion is not so easy. If the teller cashgs
cheques without identification ' he dades
own risk. :i i
In ease of his accepting a_forged ’éndoq'sc gent he
will probably have to make good theiamountfof the
cheque out of his own pocket to the gighful‘mner
““But,”’ some people will say, ‘‘why not?nds‘t_' oglf identi-
fication in every case?”’ The answer if, that (! do so
would cause friction and loss of time Jil thr j:-_ the
day. A great many of the payees of icheghesido not
understand the necessity for identificatign.  When they -
are told that identification is required | jarel apt to 3
take it as an affrons, or they think the fpller is @fficious
and putting them to needless trouble. ;i The st
forcement of the rule, which is quite right
for the bank’s protection, results in ®
and ill-feeling, which disposes some t
agers, 400, to take a little more risk
identifications.
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FROM HOQ'! JAW. ;
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The money stringency has reached M§ ‘ says a
reader in that thriving Saskatchewan town. it 'wall late in .
coming. This stringency may well be ¢ fed a cdptagious

nt -to
city to
d quite
i

¥
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or infectious ‘malady. It is carried from Bng conil
another, from one country to another, and: ym | on
anothér, by word of mouth, by the publ
frequently through the mails. _ !

Moose Jaw warded off the malady’ far L
it reached Winnipeg. Of the 8,000 inhabi
100 or 125 have become affected. Unfort
jority of these are business men, who ha
to a lite of credit of from $1,000 to $10,089, | rfj'c ‘
They have béen cut off to'a “water diet” @hly; nojjsubstan-
tial “food” is given. The idea is to refluce thel surplus
fiesh to a healthy working basis in nrdell‘i%to avol§ a total
collapse in time of extra strain. As about: nnq’-h of the
men -of the city are employeeés of the (Pi their pay con-
tinues as in 'past years. The malady does;not jaffict them.
As the crop in the Moose Jaw district ua%gaoa is only
a matter of time, and phat brief, until grain, is marfgeted and
“Richard is himself again.” i |,

Early in the new year the reaction wi{l rutnni nce. A
busy year (1908) will soon be with us—budy in/ra} oad ex-
pansion, in farm settlement and inrrcaw@_ mlqlo:;
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/ ELECTRICAL DEVELOPMENT 8§

xﬁo hs after

§ iR
iTUATIgN.
s {8

As we go to press a copy of a lengthy Hetter, drcssed
rs, 5o fongress

by Messrs. Baker, Ayling & Company, bank §on
Street, Boston, to the Honorable J. P. Wh -nq.y-"P mier of
Ontario, comes to hand. We can find roomsat.this fate hout
for only one extract: “The efforts which we have made in
inducing our clients to invest in Canadian § ipve been
seriously injured lately by what we cons : air atti-
tude of the Government of the Provinte of Unia
the Electrical Development Company.” & 3
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