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BANKING PROFITS IN CANADA.

e CHRONICLE to-day presents the first article of
customary series analyzing the banking results for
Last year the absorption o%lhc Quebec
Royal caused a reduction of one in the
list of banks whose profits were analyzed. On the
present occasion there are but eighteen banks in-
cluded, as one institution, the Bank of Hamilton, is
.aid to have changed the date of its fiscal year, and the
report covering 1917 operations will not be available
for some weeks. Also the Bank of British North
\merica and the Weyburn Security Bank have not
vet issued their 1917 statements.
[ncreAsE 1N NET PROFITS.
I'here is a substantial increase in net profits which
to be expected, in view of the fact that the banks
at their disposal throughout 1917 average
urces roundly $270,000,000 greater than in 1917.
Phe total of net profits shown by the eighteen banks—
$17.180,248—is $062(-297 greater than the amount
earned by the whole number of twenty-one banks in
016: and, if the 1917 earnings of the three banks not
are estimated to be exactly equal to their
the grand total of all banks for 1917
which figure exceeds the 1910
It is also higher than the net
since 1913, and it is only about

the past year.

Bank by the

et n-pnrlnl
010 mnhl\,
uld be $18,260,208,
tal by $1,606,317.

profits of any year

$122.000 less than 1913.

WaR Tax oN CIRCULATION.

in comparing the results for 1915, 1910

allowance should be

This amounted

However,
mnd 1917 with preceding years,
made for the war tax on circulation,

Banking Profits

to $1,020,552 (eighteen banks)
1916 and $807,007 in 1915

1917 earnings fairly with 1913,
say $1,000,000 must
done, the net results for 1917

out at about $17,200,000 as compare
ast year being $1,182,-

that
$2,045,000,000 average resources to work with in 1917,

in 1913—the decrease for the pe
o000, notwithstanding the fact

t

in 1917, $1,000,846 in
Thus, to compare the
he circulation tax at
first be deducted.
» (all banks) would come

as against $1,512,000,000 in 1913.

when operating with $933,000,000

year 1917

$1,182,000 less money than in 1913.
Averace EARNINGS ON RESOURCES.

so far reported, their

1 16,69 per cent. on

throughout the whole

Taking the eighteen banks,
net earnings for 1917

1401 per cent. in 1915
1917, as against 7.45 per cent.

cent. in 1915. Ratio
resources, however,

being .89 per cent. in 1917; .93 per
This ratio
if the banks had made as high a

1.01 per cent. in 1915.

steadily cince 1911

percent-ge on their resources in 1917 as
past year would have
xpenses have greatly
increased, taxes have risen and much business is done

1911, their net carnings in the
been in excess of $26,000,000

represente
average capital, as against 14.99 per cent. in 1916, and
The ratio on average capital
and rest (showing the real rate of return on proprie-

iors’ invested funds) also is better
in 1916, and 7.02 per

of earnings to
continues to decline

for the Government and for the

small rates of remuneration
is appended.

\ 1917
© .0
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NAME 2 §ta | §Eal
! i 2 |
2 §5° ggoﬁ
Montreal Oect. $ 2,477,970 | 15648 7.74
Nova Seotia Dee. 1,205,316 | 19.93 7.00
b) British Nov. |...iveess - e o :
Toronto Nov. 802,920 | 16.056 7.29
Molsons Sept. 615.515 | 1539 6.99
Nationale Apr. 417,622 | 2088 10.71
Merchants Apr. 1,120,300 | 16.00 | 8.00
Provineiale Deec. 483 | 20.75 | 12.20
Union Nov. 763,464 | 156.27 9.09
Commerce Nov. 2,637,666 | 17.58 9.25
Royal Nov. 2,527,979 | 18.14 8.86
Dominion Dee. 1,065,062 | 17.71 8.19
b) Hamilton Wov. |-.oiciosses iald
Standard Jan 580,230 | 1886 | 8.11
Hochelaga Nov 565,433 | 14.14 7.34
Ottawa Nov 616,239 | 1541 7.04
1) Imperial . | Apr 1,117,818 | 15697 798
Northern Crown ov, 217,050 | 1116 0.63
Home. .. | May 608 | 14.59 9.73
a) Sterling Apr. 152,666 | 12,62 | 10.11
(b) Weyburn....... | Do J...ooovnievifrnnees o /
$17,180,248 | 16,69 | 8.20

0.
63 12

. $ 2200471 | 13.75
vo6 | 14| 1252089 | 19.26
ot 546.346 | 11.23
1071 11 730,054 | 14.62
Wl 1 582356 | 14.56
1.27 S 341,003 | 17.06
104 10 050,714 | 13.58
1.09 7 187,483 | 18.75
66 9 651,184 | 13.02
‘861 12| 2439415 | 16.26
78| 12| 2111807 | 17.86
107 12 047,615 | 15.79
g 442,525 | 14.75
1081 13 563.401 | 18.78
1.04 9 546011 | 13.65
106 | 12 501,205 | 14.78
120 | 12 008,060 | 14.26
1.16 5 128761 | 7.21
86 5 133406 | 6.86
1.28 6 136,646 | 11.35
- l 82,149 | 23.80
89 | $16,663,951 | 14.99

(a) Provinciale profits 1916, Dominion Bark

all loss provincial taxes; and lmrrial Bank profits 1

Bank of British Nort Ameriea, of
()

g:‘blh at date of writing.

to the regular 5 per cent.

"y e g S ks

."’.

understand that Bank of Hamilton has changed ¢
bseribed capital (equal to 9.1 per cent. on paid capital)

unz Bukinmmd.du‘dnuwokbonmdbpcmt.onm

fite 1917 and 1916, and Sterling Baok profits 1917 and 1916—
le anu 1916, less auditors’ fees.

milton and Weyburn Seeurity

The detailed statement

in Canada: A Comparison of 1917 and 1916.
(Compiled exclusively for The Chronicle.)

6.88 68 | 1
677 | 113 | 14
6.93 80 6
664 | 107 |11
662 104 |11
808 | 122| 8
6.79 105 | 10
1136 | 119| 7
7.75 60| 9
8.5 o5 | 12
8.60 92|12
720 | 105 |12
7.02 86 | 12
805! 115 |13
700 145] 9
676 | 1.06 | 12
74| 126 |12
5.46 69 | Nil
5.69 80| 5
008 139 6
17.21 | 3.20 | 549.1
7.45 93

Bank annual reports 1917 not
date of fiscal year.
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When this is

| with $18,382,000

the banks had

In other words,
additional funds
the banks made

8.20 per cent. In

average total
the record
cent. in 1016; and

has down

gone

obtained in

customers at very

Weyburn




