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Ty QUEBEC AT To AMEND THE LAw Respecr
INSURANCE CoMPANIES provides that mncorpor-
ated hife insurance companies and incorporated fire
Msurance companies, statut

not heensed under {he

1 the Donumon, and d mng business i the Provinge
ot COuebee, shall prepare annually and deposit at the
Freasury Department a statement of the condition
and affars ot such company at the usual balancing
day of the company mn the preceding  vear, whiel;
tatement shall exhibit the assets and habilities o)
the company and its icom and cxpenditure during,

the previons vear and such other mtormation as may
be deemed Provinctal  Treasurer,
and shall be verified upon oath by the president and
ceretary in the form ‘Y in the schedule to this
law

necessary by the

Such shall be deposited as atoresard oy,

statement

the first day of January in cach vear. or within one
month thereafter, and shall, in the case of life msur
ance companies, he made in the torm and manner set
torth in the form “A and the case of fire insug
nee companies, shall be made in the torm and man
ner set forth in the form B the sehedule to tas
T8
Ihe sehiedule referred to provide tor details o
carly statements LI insuranc showing property
or asset company . habilities, income pre
min 1 mt, expenditure exhibit or ]”'?HIH
Ia fire i the sehedul ontaims a torm calling
Lstatement of the aesets of the company la'l
WIes, meome. ¢ xpenditure, risks deducting re msu
ane Ihe form of . m declaration to a compan,

the statement is also given
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RECENT LEGAL DECISIONS.
Where a chattel

GRATUIT Loax FOHATTE]

Clent gratuitonsy tor beneticial use by the horrower,
1t as the o of the ¢ to communicate to the
borrower any defect Mt with reference to the yse for
which the loan is made, of which the lender s aware,
“and, ot he waillfully o Iy Rross negligence omits to
do so, he is liable for mury result ng trom such de
et to the borrower whils using the chattel I'his
as deaded by the Englis) Lourt of Appeal, in a
case where the plainnf had borrowed a donkes en
ke and the boiler of which burst and mjured hun
L JQB 149
Loan Baxy \renen T b l\‘:mmn\
i i \n Enghsh raily company made
CASIVE dassues of debenture stock, the earlier ol
which ranked fo payment of mterest in prionty to
the later When on the Verge of msolvency, the

tempany pad the interest on both issnes with mon sy

borrowed trom s hankers Ihe  bank claimed

Agamst the holders of the later issue of stock prior
Y of payment out of th, LOMpany s assets to the ex

tent the loan had been l

L paving the
vue on the carlier issue an the

ers of the preference
entitled to such

"H‘:" interest
sround that the holq
debentures
priority
Justice Romer of the
the bank was not

L. J. Chy 13

would have heen
It was decided by My
English Chancers Dhvision that

entitled to mamtam s claim 68

PAYMENT Op o Ra1sep Cypgry Une Baner kept

“raccount with the Bank of Hamilton While there
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INSURANCE & FINANCE CHRONICLE.

Magcu 17,

was a sum of $10.22 standing at the credit of his ac
count, he drew a cheque for $5, and presenting i
had it marked good. He then raised the cheque to

554!11‘ and 1!('|uv~ltl't] it with the lmpcrinl Bank of
Canada, which credited him with that amoun:. This
amount he subsequently drew out by cheques. 71,

Bank of Hamilton paid the raised cheque of $500 (o
the Imperial Bank through the Toronto clearing
house, and afterwards discovering the forgery sued
the Imperial Bank to recover §405.  After argument
before Judge McMahon last week, at Osgoade Hall,
the learned Justice re served his decision,

PRoOFs oF Loss.—A policy in the Atlas Assurance
Company, upon a stock of goods, required the insured,
in the event of a loss occurring, to deliver within fif-
teen days after the fire, in w riting, as particular an -
count of the loss as the nature of the case permitted.
A fire having oceurred, an adjuster of the Atlas Comn-
pany for the Provinces of Nova Scotia and New
Brunswick called upon the owner, and demanded and
obtained from him his books, invoices and other do-
caments, and proceeded to make up an estimate of
the loss. The proofs of loss were then prepared by the
adjuster with the assent of the owner upon forms which
the adjuster brought with him for that purpose. The
adjuster failed to complete the proofs within the time
hmited by the policy.  For this reason the company
refused to pay the Joss, and as a result the action
which followed was tried before a judge with a jury.
The jury among other things found that the adjuster,
by his acts and words and conduct, induced the owner
to delay sending to the company or its agent the ne-
cessary proofs within fifteen days. The facts being
stich as to warrant the jury in coming to the conclu-
sion-at which they arrived, it was held by the iuli
Court in Nova Scotia that the adjuster must be treat-
clasagent of the company, and that the company was
tstopped from alleging as a defence to the action that
the proofs of los. were not put in within the time lim-
ted. 35 Can. L. T. 8s.

Walver oy CoNDITION AS TO APPRAISEMENT, —A
policy of fire insurance issued in Nova Scotia by the
Guardian Fire and Life Assurance Company con-
tained a provision that, in the event of disagreement
as to the amount of the loss, the amount should be as-
certained by two competent appraisers. A fire hav-
g taken place, and proceedings haven been taken
upon the policy to recover the insurance moneys, it
was held by the full Court in Nova Scotia that, the
company having repudiated all liability in respect of
the claim, they thereby most distinctly averred that
there was no disagreement as to the mere amount of
the loss, and that therefore no appraisement was re-
quired.  That the dnsured having asked for an ap-
praisement, and having named two disinterested ap-
praisers, was discharged from the performance of the
condition by the company’s refusal. It was also held
that the matter of the appointment of the appraiscrs
was one for negotiation, and that the insnred having
named one person who was not accepted, was not,
thereby debarred from naming another. 35 C. L. J. 83.




