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should, either, but if the rate were fixed on a grad-
ed scale it would carry its own answer, and when
the assured found he would have to pay very nearly
as much premium for 50% as for 809, it would
tend to reconcile him to the acceptance of the 80%
clause. In the accompanying table, slight as is the

difference between the rates for 50% and 50% co-
insurance, it is open to the criticism of being too
pronounced in view of the fact that even in con-
flagrations such as at Baltimore and San Francisco
the loss on fire-proof buildings was said not to ex-
ceed 5097, but this is subject to correction.

CO-INSURANCE TABLE, RISKS OF FIRE-PROOF CONSTRUCTION:

100%  $1000. 06
90% 1000. 10 10
80% 1000. .20 20 20
0% 1000. 40 A0 40 40
60% 1000. €0 60 .60 60 60
50% 1000. 80 80 .80 80 80 80
40% 1000. 1. 1, 1. 1. | 1 1.
30% 1000. 2. 2. 2. 2. 2. 2 2 2,
20% 1000. 3. 3. 3. 3. 3. 3 3. 3 3.
10% 1000. 8. 8. 8. 8. 8. 8. 8. 8. 8 8.
Amount .. .. ..$1000. $2000. $3000. $4000. $56000. 6000. $7 o h $10000.16
Premium .. .. -+ 8. 11 13, . 14. 14.80 15.40 15.80 16. 16.10 16.16
Rate .. .. - - 80 Rt A3 35 206 266 225 20 A8 1656

It may be argued that the adoption of any such
scheme would require further modifications to pro-
vide for stocks of merchandise upon which the al-
lowance for co-insurance in existing tariffs is only
15% as against 209 on buildings. Possibly this is
so, but is it not open to question? While it may

Example—Ordinary Risk—,

Value $10,000; Loss $5,000
A policy for $1000. of $1000. premium$20.00 pays $1000.
- 1 “ 2000, - 1450 *“ 1000.

000.
" 1000. “  3000. “ 1233 *“ 1000.
. 1000. *“  4000. e 1100 “ 1000.
» 1000. “  5000. - 10,00 * 1000.
e 1000. “  6000. i 916 “ 833.
o 1000, “ 7000. " 843 “ 714,
" 1000. “  8000. " 7.7 625.
. 1000. “  9000. " N > 566.
bl 1000. “ 10000. = 6.60 “ 500.
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be admitted that the susceptibility to damage is
greater in the case of stocks, should not the higher
contents rate take care of this feature? Anyway,
stocks are moveable and frequently salvages are
obtained on stocks through removal where the
building proves a total loss.

Example—Fire Proof Risk.

Value $100,000; Loss $5,000

o 10000 * 1667
- 10000 “ 40000 " 3500 “ 1250
" 10000 “ 50000 " 2060 “ 1000
. 10000 “ 60000 » 2560 “ 833
e 10000 “ 70000 = 2260 * 14
& 10000 “ 80000 o 2000 * 626
o 10000 “ 90000 o 1800 *“ 566
» 10000 “ 100000 - 1620 *“ 500
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