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when the necessary financial arrangements can be 
made. The railway has a concession of 6400 acres 
of land per mile, for which it has to pay the Govern
ment 11.00 per acre within ten years. The lauds are 
considered among the best in the North-west, and owing 
to their proximity to the railway are expected to be 
immediately saleable at good prices. All the advantages 
of the Land Grant will accrue to the Canadian Pacific 
Railway Company, under the proposed lease, a resolution 
respecting which will be submitted for the approval of 
this meeting.

Mr. John S. Kennedy retired from t he Board in January 
last, and was replaced by the appointment of Mr. John 
Turnbull.

Mr. Duncan McIntyre declines re-election.

Georqf. Stephen, 
Presitlent.


