
It

en sueh appeal, b« rataa whioh
tha Paoifio Company will ba an-
titlad to anforca in raapact of tha
aarvioaa eovorad by auoh rataa.
1ha Canadian Northarn Railway
undartakas that it will not, and
that tha Pacific Company will
agr«a that it will not, bring or
piomota any appeal to tha Rail-
way Commitaion of Canada from
any ordar made under and pur-
suant to tha proviaien» of thia
aaotion; and, in tha avani of any
aueh appeal being brought by
othorg, that the Northern Com-
pany and the Pacific Company
will represent to the Commiseion,
on such appeal, that it ia satisfied
with the rates tha aubject of auch
appeal in so far as they are, or
have been, established within tha
provisions of this section.

'J. Thu Pacilic Company sliull cause
to be U'giilly Issued boiiUa, debentures,
debentiiif stock, or othtT Ht-curltiea
ihereliiaflur ruferrt'd to aa "sfcurllles")
for u total Hinouilt equal to thlrty-iive
thousand dollars (|3r.,U0tM pir tnlle of
each of tilt; gald two lines of railway
to bf aided under the terms of thla
agreement, payable In not less than
thirty years, with Interest at four per
cent. (4 per cent.) per annum, hall'
yearly. The total nuirrber of miles of
railway to be covered by such KO.iran-
t d securities shall not exceed six
liu.lured miles In all, unless such mile-
age !e extended under the provisions
hereof with regard to construction into
the City of Kamloops. Such securities
shall be Secured by a trust instrument,
or Instrumtnts, to trustees, to be ap-
lirosed of by the (Jovernment, granting
a tirst mortgage or charge (subject to
I he exception hereunder) upon the spe-
cllic lilies so to be aided, ami upon the
car-ferry tolls, incomes, rents, and rev-
enues thereof, and upon the rolling
atocli, equijiment, and projierty of the
Facilic C(jmpany acquired for the pur-
pose of and used in connection with
S.I id mortgaged lines and ferry, and
I lioii such of the franchises of the Pa-
^ die Company as may be appurtenant
thereto. 1 here shall be reserved from
the operations of the said trust instru-
ment and securities any and all ter-
iniiuil.- oi the t'acific Compitny and any
and all subsidies which may be grant-
ed to the company. The said trust In-
strument or instruments, and the mort-
g..,' . I till charge thereby created, and
tile securities guaranteed, shall be sub-
ject to payment of the working ex-
lienses of the P,Tcific Company as de-
fined (so far as applicable) in the Rail-
way Act of Canada. The terms of the
trust instrument shall be settled be-
tween the Government and the Pacific

Company, and wh-n so settled, exe-
cuted, and ri-corded, in accordance with
the provisions of the -British Colum-
bia Hallway Act." shall, us electing
thi rights of any holder jf any lucli
guaranteed security (whether pledg'T^e
or owner), be deemed a full lomplianee
with, and In form and terms author-
ized by this agreement and tlu- en-
abling act:

(a.) Tlie clans of xecurtties to be Is-
sued and KUiiranteed as aforesaid shall
be determined by the Pacilic Comiiany
before the issue thereof, and the form
of guarantee to be given shall be set-
tled between the company and the
(Jovernment, and Khali be apiiroprlate,
regard being h.id to the nature and
class of seciirltles to be issued and
guaranteed hereunder:

<b.) The seeiiritles may be of .ir y of
the classes mentioned, or pari -• y.
eral such das.-ies, and the tr ru-
ment or Instruments inn\ ( jjt-

able provision enablin. ,11 . of
securities from one claB.>« , »er,

and the guarantte, in ca«te • an
exchange, of an a.moiint of U.
sued securities etpial ii „rit

of previously guarantei !|i.g

then delivered iii> and cane.

.

(c.) The I'rovince of Britis* um-
bla shall guar.intee the sai-i

1 1((»«*

when and us ls,^ued, and wh«' .- guar
anteed securities sbditl be ei-^ vred te
*ha Canadian BfnK of Ccn -«rce, e
aucii other bank or banks ,%,:, the Pz
cific Coi.-.p«iy and the Covernmcf*^
may approve, to be by th« bank de w
ered on the order of the Pacific Com
pany from time to time to t »« purchas
ers or pledgees thereof jpon tHe
moreys realized by sale. pledge, ar
otherwise of such securit «•« being p. "^

directly by the purch> • sub'onk
pledgee, or lender int. • sai b-t-

or into th« Bank of Sec nd, or l oy
Bank, or such other b9r-< or bant-

«

the case may be and as the Go< -

t.' »nt may approve, to the credi
special account or accounts, <

name of the Minister of Finance,
the Province of British Colombt*
Provided that if money be bom-w*-*
by the Pacific Company upon pi. -^^f

or otherwise of any of such securii s

prior to the sale thereof, and to be pn d
into the credit of such account or ac-
counts as aforesaid, the amount so
paid in shall be deducted from the pur-
chase price subsequently received from
the securities so borrowed upon, niid
the balance only shall he paid In: Pro-
vided, further, that securities borrowed
upon may, after the loans thereon "lave
been paid or discharged by the Pacific
Company, or by deduction from sub-
sequent sale of bonds, be issued or re-
issued, and shall be secured by the


