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Whon you are old
who will provide the money ta keep
you?

Will yon be cornpelled to keep on
working the samne au sorte old men
you know?

will guarautee you an incarne in your
old age. Do you Want it?

A simali monthly saving now will
secure yon against want wheu you
are old; ft will also care for your loved
once when death cails you fromn thern.
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Every persan wlth surplus
money a'vailable for Invest',
ment needs ta exercise care
when makiug selctions suit-
able to his Individual needs.
We mail monhl a llst of
Boudeansd Stok yieldlng
fromn 4 to 6 per cent. from
which choice eau b. made.
A copy iil be sent regularly
upon request.

L E.AMES & CO., UIMITED
TORONTO - OANADA

SAVINGS
ACCOU NTS

Interest Paid at the Rate of

3y/2 %
Accounts are subject ta cheque
without notice. Interest added
half-yearly. Sums of$1.OOand
up received. Special atten-
tion is called ta the fact that
interest is calculated on thé
DAILY BALANCE
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MONEY AND MAGNATES
Sometimea Direotors Do Direct.

I N these days when so much is being heard regarding directors Wvho do flot
direct, consequent in the Ontario and Sovereign Bank troubles, it will be
quite interesting to know that there are quite a few concerns whicli can
byoast of having directors and even presidents who do their work without

receiving any remuneration for it.
Perhaps the mosi striking instance of the latter situation is that of the

Lake of thie Woods Millirg Company, wliose president, Mr. Robert Meighen,
is also managing director. Aithougli, as is the case with many other Canadian
corporations, Mr. Meiglien is entitled to salary both as president and managing
director, he lias always refused to accept any remuneration as president. Not
only this, but even at the meetings of the Board of Directors, Mr. Meiglien*
refuses to accept his proportion of tlie allotment made to the members of the
Board, his reasoning being that the shareholders have accepted him as
managing director and lie should not receive any return from any other office.
Again, in the case of the Dominion Coal Company Mr. James Ross, for many
years, lias occupied the position of president and worked almost harder than
any other officer or official without receiving any remuneration.

As an indication of how actively some directors do try to direct, mention
miglit be made of Mr. George Caverhull and Mr. Haig Sims, directors of the
Richelieu and Ontario Navigation Company. Not a week passes by during
the season of navigation but they take a trip by one of the company's boats
j ust to see liow things are going and to co-operate witli the general
management.

Perhaps the most active president that lias ever been at, the head of
any Canadian bank was Mr. Thomas E. Kenny, the late president of the
Royal Bank. Mr. Kenny, aimost ail the year round, was travelling through
the country meeting the customers and making new friends for the bank.
In the Maritime Provinces, in particular, there was not a single town that
Mr. Kenny could drop into without having a number of personal f riends drop
over to the hotel or the bank to see him. He certainly was a great business
getter for his institution and ail whe knew him held him in great esteem.

As a mile, however, it must be admitted that the directors of most of the
big Canadian corporations have so mapy irons in the fire that they cannot
give mucli time or attention to any one concern,

London dumhos Aftor Asbestos Stock.

T HE big Canadian stock exclianges, more particularly that of Montreal
were treated to rather a new experience during the past week wlien

the securities of the Amalgamated Asbestos Corporation were traded in for
the first time. This corporation represents a consolidation of a numrber of
the principal asbestos properties situated in the Eastern Townships of the
Province of Quebec. As ashestos stocks liad neyer been traded in to any great
extent even the promnoters were somewhat doubtfui as to just how the. market
would treat the new securities.

In the underwriting plans quite a portion of the new issues were placed in
London England, and in Phuladelphia as well as in Montreal .and Toronto.

It remained for the London înterests to show just what they do with a
stock when they fancy it and they made the Canadian interests fairly sit up
mn wonderment. When the new Asbestos common stock at the beginning of
the week was first handed in it sold around $15 a share. Then it jumped to
$18 and then to $2o a share, and the insiders here thiought it was advancing
rather too fast. The disposition of the latter was rather to keep the stock
down than to aliow any runaway market in it. The demand for the stock
was so persistent however tliat the price quickly advanced to $25 a share
and with a view of checking the market the insiders let out quite a littie
stock. But the Londoners were not to lie denied. They were out to accumnu-
late the stock and it did not seemn to matter to themn that there was not iikely
to be any dividend for the stock for at least a year and a haîf. Fromn $25 it
jumped to $30 and the saine aftemnoon it sold at $32. Then next dav there
were more orders by cable and the effort ta fil1 thema caused the stock to go
as high as $37.50 a share as compared with $15 a share at the beginning of
the week. Montreal had neyer seen anything like it and people said the stock
would not be able to hoid the advance. But it did and there seemed to bce
orders on the market for ail stock that was offering. London, it was said,
was sîmpiy doing with the stock what it had done, with marked stuccess, withi
other Canadian issues, -,hat is, puitting it away in strong boxes tîlI it should
acquire a value that oniy a few thought possible at the present lime. At the
same time Asbestos preferred stock made a considerable adv'ance, opefiing
at $88, moving to $go and then jumping at one session o~f the Exchange to
$ioo a share.

It ray b tedthat the clients of the London house who were doing
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