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MONEY AND MAGNATES

Five Hundred Million to be Spent in Canada this Year. .

IVE hundred million dollars will be spent in Canada during the year
F 1910. An easy amount to mention, but when one considers just what
a tremendous amount five hundred million really represents, it will
be seen that things are going to move at a considerable rate through-

out the country during the present year.

When it is considered that only a few years ago such a big corporation
as the Canadian Pacific Railway found 'it difficult to spend as much as
$50,000,000 in one year, owing to the difficulty of getting sufficient labour in
the country in order to carry through
the various contracts fast enough to
permit of the expenditure within the
twelve months, it will be seen that the
leading interests behind the various cor-
porations, governments and municipali-
ties will have rather the problem of find-
ing out how to obtain the means of
spending the money than the usual diffi-
culty of trying to raise it.

And yet this statement of five hundred
million is no guess work. Mr. Rodolphe
Forget, the chairman of the Montreal
Stock Exchange, who goes into such
matters. pretty carefully and usually
knows whereof he speaks, has the whole
thing figured out and shows how it cer-
tainly will be expended if only the
various manufacturers can turn out the
orders fast enough, and the govern-
ments, railways and municipalities carry
forward their proposed works of con-
struction and development as rapidly as
they would like.

After making the statement regarding
the five hundred million, Mr. Forget went a step further and stated that in
his -opinion the year 1910 would be the biggest year financially and commer-
cially that Canada has ever had. There is a nice touch of optimism in such
a statement. As one goes around and chats to the various leading officials
of corporations, one easily finds out that in nearly every instance they are
almost as optimistic as is Mr. Forget.

A very pleasing incident of this kind was given at the St. James Club
in Montreal on New Year’s Day, when the big dining-room was filled with
some 300 of the leading commercial and financial interests. of the city, the
occasion being somewhat out of the ordinary, as New Year’s was a holiday.
On towards dessert time, it was suggested that a few of the leading men
should be called upon for a few informal remarks, and among those who
accepted the invitation was Mr. C. M. Hays, the President of the Grand
Trunk Railway. Mr. Hays, as is his ususal custom, spoke but briefly, but
he said a great deal, and before he had got through he had convinced every-
body present that there was scarcely anything that could prevent the present
year from being a really banner one, and that there was every indication that
during the next few years Canada would go ahead at a more rapid pace than
any other country in the world.

As a rule such strong optimism is to be found rather in the Western
country than in the older and more conservative circles of Eastern Canada,
and when such prominent interests are willing to make such emphatic state-
ments as those just enumerated, it must certainly be regarded as an indica-
tion that they do so only after looking very carefully into the situation, and
as a leading C. P. R. interest remarked, the only thing that every Canadian
should think of, is of being a rampant bull on Canada and Canadian enter-
prises, and if there is to be a mistake it should be rather on the side of being
too optimistic than of not being sufficiently optimistic.

* * *

Mr. Charles M. Hayes,
President Grand Trunk Railway System,

Many Dividend Increases, Bonuses, and Dividend Resumptions in the
Past Year.

HE year 1909 has been notable for the number of companies which have

increased . or started dividends, or resumed payments passed in

the lean years. A partial list of Canadian companies belonging to one of
the above classes will be interesting at this time. .

The companies resuming, starting, or paying back dividends: GrGanby
Consolidated Mining, Smelting, and Power Co., resumed by declaring 2 per
cent. British Columbia Packers’ Association, preferred, paid 10%% per cent.
back dividends, up to 20oth May, 1908. Dominion Iron & Steel Co., preferred,
paid 17%% per cent. back, leaving 28 per cent. still in arrears. Rio de Janeiro
Tramway, Light, and Power Co., started dividends at the rate of 4 per cent.
Porto Rico Railways Co., preferred stock, started dividends at the rate of 7

er cent.
: Dividend increases: Ogilvie Flour, common, 7 to 8; St. Lawrence and
Chicago, 7 to 8; Traders Bank, 7 to 8; Canada Landed, 7 to 8; Huron and
Erie, 9 to 10; Montreal Light, Heat & Power, 6 to 7; Intercolonial Coal and
Coke, 6 to 7; Toronto Railway, 6 to 7; Halifax Electric Tramway, 6 to 7;
Ottawa Light, Heat & Power, 5 to 6.

Companies declaring bonuses: Lake of the Woods, 6 and 10; Ottawa
Electric Company, 10 and 2; W. A. Rogers, increased 8 to 10 and then de-
clared 235 per cent. bonus; Central Canada, 8 and 2; Western Canada Flour
Mills, increased from 6 to 7, and 15 bonus; Nova Scotia Steel declared stock
bonus of 20 per cent., and will pay 4 per cent. of new stock. This company
during the depression passed its dividend, which was being paid at the rate
of 6 per cent. a year.

* * *
Bonds in Canada.

THE bond business in 1909, like all other Canadian businesses, has been

exceptionally good. Loan company business has.also been feeling the
activity of the times. All Canadian loan companies should show a good year,
and bond companies should show the best in their history.

A GUIDE TO

INVESTMENTS

If you hold Bonds or Stocks, or are
contemplating making an investment
in either you will find our booklet
“INVESTORS’ REFERENCE” con-
tains information which will in-
crease your investment knowledge
and prove of value to you. We
shall be pleased to mail a copy with-
out charge.

‘Write for Booklet No. 37.

A. E. AMES & CO.

INVESTMENT BANKERS LIMITED
7 and 9 KING ST. EAST TORONTO

One of the most successful
years in its history has just been
closed by the

MUTUAL LIFE

OF CANADA

having made substantial progress
in every branch of its business.

The Company begs to extend
hearty thanks to the Canadian
public for its liberal patronage.

ANDTOITS POLICYHOLDERS

old and new best wishes for a
happy and prosperous New Year.

Head Office—Waterloo, Ont.
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MEMBERS MONTREAL STOCK EXCHANGE

Studies of leading
corporations pub-
lished weekly in
circular form.
General market
review also given.
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157 St. James St. - Hontreal
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per annum, payable half-yearly, is
allowed on sums of $100 and
upwards for a term of one or more
years. Interest accrues from the
date on which we receive the
money. This is an authorized
investment for Trust Funds. Write
at once for full particulars.
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