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* Canadian Opportunity in Japan

TAPAN is a growlng factor in world trade. 'If Canada is to have hier share of
that trade ehe muet reckon with Japan, both as a competitor and asa

'cutmer. The following ie taken from a letter to the Department of Trade
and Commerce in Ottawa:

Financially Japan continues to prosper greatly from the war, and eepecially
from war orders. Trade during the laet few months has witnessed marvellous
expansion, especially in exports, which in the last year have exceeded imports
by some yen 170,000,000, a tendency that the authorities have been striving ln
vain for years to bring about. This year'e excees of exporte le expected to reach
Yen 200,000,000. Whether this favourable balance of trade will 'continue after
the war le another question. The reversion le due altogether to the war. Thle
biggest extensione are to Austraia, India and Russia, eepecially in the way of
capturing the mnarkete formeriy held by Germany.

The largest profite are reaped by the shipping companies. ýThe lack of
freight space le a serious embarrassment to trade, and freights have already
gone high, but the return of Canadian Pacific boats and the Pacific Mail Com-
pany le doing something to relieve the situation. However, the war hae brought
Japanese mercbant marine up from a sixth to a third place lu tbe world's shlp-
ping. Ail Japanese yards have orders for ships to occupy the- f ully for the
next tweive monthe, covering more tban 200,000 tons, though the shortage in
construction materials le delaying them. They are tryîng to get steel plate
f romn America, as the exportation of it 18 prohiblted from England, but it le
rather difficuit to do 80.

Can,
Resent Canadian intrusion

will take in Japanese trade is an important question, and
require a special etudy in itself. It may be aseumed,

t2he opportunities are good, if Canadian merchante and
ly become as active and aggressive as British and Amien-
n as Australlans, mnany of whose agente are now vieiting
ig orders or looking over the field. The British, Ameni-
nts or middlemen have been so long monopolizing the
ortation that they are jealous of Canadians and Austral-

le. They wa1it Canadians to use them as agents, but lu
iually fibd that they naturaily pueli their own goods firet.

Japan's Buying Power

Be oreý ,Investig
.' You should sec that your judgxrnent regardine

the security is backed. by facts. Accorcling
to Canadian Government Statistics, neyer a
Dollar has been lost in Canadian
Mortgage Cor-poration Debentures

The Debentures of, the Standard Reliance
Mortgage Corporation yield 5 % interest pay-
able haif yearly' One thousand dollars inveat-
ed in Standard Reliance Mortgage Debentures
at 5 % (coirïpounded) for 5 years amnounts to
$ 1280.28. -A gain of $280 or 28%.
larvant your surplus funds în'Mortgage Debentur. Ne
worry-No trouble-Abaclute aafcty.
4% allowed on Saving. deposits. Subject to chIeque
,withdrawal.
An interesting booklet &bout Profite fror Savir Wh"
J pye. nme véry valuable linancial advrlce, wil Le sent
:e on roquent. Write for it today. Aidre. Dept.s 35.
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