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pounds each, inclusive of that which has been subscribed for, under the
authority of the Act hereby repealed, and which may hereafter be sub-
scribed for by individuals, Companies or Corporations—which shares
ghall be and the same are hereby vested in the stockholders of the said Cor-
5 poration, their successors and assigns, according to the shares and inter-
csts which they may respectively have subscribed, purchased or acquired.

VI. From and afier the passing of this Act the Directors appointed President &e,
urder the provisions of this Act, shall, as soon as may be after the first ‘g’_be,cleftw
and every avnual Eleetion, clect from their own body a President, who ™ Direetors.

10 shall preside in the Board until the next annual Election, and in case of
of his death, resignation or absence, the Vice-President shall preside;
they shall also chovse a Vice-President, Managing Director, if found Appointment
necessacy, Treasurer and Sccretary, and shall appoint all subordinate vfeficers,&c
oftizers, clerks and servaats of the said Corporation, fix their compensation,

5 deiine their powers und prescribe their duties, and such officers,
clercks  and servants  shall hold their scveral offices during the
picasure  of the Board, under such regulations, restrictions and
limitations  not_inconsistent with the provisions of this Act, and
the By-laws, Rules and Ordinances of the said Corporation, as

90 the Dircctors for the time being shall prescribe: They shall make By-

faws, Rules and Regulations for their own government, and for the
management and  disposition of the stock, property, estate, funds and
business of the said Corporation, and all matters relating thereto as shall be
found necdful and proper, not contrary to the provisions of this Act and

w the By-laws, Ordinances, Rules and Regulations adopted at any re-

gular meeting or meetings of the stockholders; they shall hold stated
meetings agreeably to their own regulations, aud at such times as the

President for the time being shgll order and direct; and the majority

of the whole number of the Directors shall constitute a quorum and be

20 competent for the transaction of all business comnected with the Cown-
pany, and all questions betore the Board shall be decided vic@ voce by
a majority of the Dircctors present, and in case of an equality of votes
the Chairman  shall have the casting vote ; and any one of the Directors
may require the dyes and Nuys 1o be taken on any propusition sub-

55 mitted, and entered in the Journal of their proceedings.
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VIL Books for the subscription to the Capital Stock of the Company stoek books to
siall be opened in sach place or places as the Directors.may direct—under be opened.
the dircetion of such (Edmmissioners as may be specially appointed to :
receive subseriptions, and all parties subscribing for shares shall pay to !

4) the said Commissioners instracted as aforesaid the sam of 10s. currency
on each share upoun subscribing for the same, or whenever called for
by the Directors, provided that not more than ninety days shall be
allowed to elapse tromn the date of subscription until payment of the first
mstalment will be required, and the remaining instalment at such time

13 or times as the Divectors shall from time to time direct and appoint for
the payment thereof ; Provided that prior to each separate call, thirty Proviso: no- .
days notice thercof shall be given by rcircular addressed to each share- ticeto b,? "
holder stuiing the amount of such call together with the time and place ﬁg,?sowfi s
of payment thercof; Provided furihermore, that three months shall in-

90 tervene between each separate call, and no call shall exceed the sum of
10s. currency wn cach share.



