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tion to the fine business qualifications and cajracily for wark possessed 
by the member»of this committee, each individual fully realized that, 
as a representative ol his own particular company, it was to lie ex- 
peeled of him and his rew/Wm that some telling, earnest effort 
would be made to place fire insurance business upon a paying basis in 
Canada, and that whatever cou'd be done towards that end should he 
net about with a will. This, as an added spur to the already quick- 
ened zeal and amMtbns of the committee members contributed in no 
small measure, I think, to the so far satisfactory issue of their labours.

Some satisfaction has been expressed in the newspapers at the good 
showing made by the City of Toronto for the past year In regard to 
fire losses. The fire chief’s report has just been issuid, and extracts 
made from it are pleasant reading for insurance

A flying visit paid to the different officers demonstrates that it is 
the time of holiday-making ; shorter office hours and a diminished 
staff of officials are quite sufficient, however, for all business needs 
those hot days.

Mr. Fred. Gooch having resigned the rgency for Toronto of the 
Uw Union and Crown Fire. 1 have not yet heard that his successor 
has been named. There are rumours, ard I think I could make a, 
good guess as to who will take up the agency. Manager Dickson 
is not likely to act over hastily in his choice.
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Toronto, aoth ’uly, 1901.

;
Dear tdiior.—T he Canadian File Underwriters’ Association having 

happily commenced specifically rating the towns in Ontario with 
the expressed intention th.t the work shall be thoroughly and 
cflicitntly done, selected ceitnin towns for initial operations with the 
object that practical e.jericnce might he acquired as to the cost of 
,uch work and some guiding information as to the resullrng rating, us 
applied uud. r the newly Hedged schedules. Comparison was lobe 
made with the found elude rates colled “ minimum rater,” which, 

all well know might as well have been called
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and the awindlicate gentlemen areThe bogus company promoter 

in high apirita. Next year's coronation festivities arc to yield them a 
huge harvest. Perhaps reader, of Til* CHRONK LR know some­
thing of the seats’ and sites’ frauds of the Diamond Jubilee. Most of 
the too ingenious gentlemen who “did” the public out of ten. of 
thousands of dollars over these schemes in 1897 have since been lard(or I he most part, as we ......

fixed raus, because very seldom was any attempt made to add lor 
rsposurcs,” a. was the original idea. The experience of any company 

to add to the ptinted minimum rate because of » near by 
hazard was usually u- happy, for it stood a chance of losing its risk, 
others being willing and glad to write at the minimum. In entering 
upon the work above named, which was well known to involve a 
large outlay in the way of working expenses, printing, etc., the com­
muée in charge of tire undertaking were, 1 undeislcnd, determined 
they would not risk the sacrifice of efficiency and thoroughness by un­
due economies. They subscribed heartily to the doctrine that '• what 
rver is worth doing is worth doing well,” and so it will come about 1 
expect that the operations now entered on whilst likely to be costly 
will tie found to be well worth all they do cost. So much depending 
upon the ability and painstaking efforts of the gentlemen employed a. 
held-workers, it it hoped the laid committee have made sure that their 
,election of helpers has been the very best possible, anil that no such 
thing as “ making a place ” for the nominee of this or that company 
or influential manager has been countenanced unie» the business 
qualifications of such nominee have been proven first class. Super­
ficial, hasty and slipshod woik, either in the field or in the office in 
connection with this important work, should not be tolerated, who 

has to be called down. In the very nature of things as they ai

by the heels and are doing time.
But money was made so simply then, and ’97 is a long while ago.

office somewhere in the City or West EndThe game was to take an 
and advertise widely lhat seat, to view the royal procession were 
rapidly rising in value, and would, before the day ofthe spectacle, rise 
to unheatd-of amounts. Therefore, said the advertisements, let those 
people who want to be able to reap some of this bounteous increase 
send in their applications for shares in the Swindlcm Seats’ Syndi 
cate, and ice their sovereigns turn into five-pound notes in a matter

of a month or so.
In one case

the particular syndicale’» capital was 
moters thereupon obligingly formed “Seat. Syndicate” No. 2 to “mop 
up ” the surplus capital. Even then there was some over, so, in their 
endeavour to please, the ptomoters formed No. 3 Syndicate. Had 
time «Mowed they would no doubt have gone on forming syndicates 
to seven places of decimals. The money was, of course, subscribed #
(or the purchasing of sites for grand stands, while values were still 
moderate ; really not a shilling in the pound was .0 laid out.

• • •

that 1 knew very well so much money poured in thet 
oversubscribed. The pro-

At last we arc in a real “ break ” in Yankee Railway share* aqd ' 
,< steel ’’ stock on the London market. Price! for nearly a twelve­
month have bezn on the rise, apart from the very temporary North- _ 
ern Pacific crisis, and the bulls have been having everything their own 
way. Now the bears and, 1 may incidentally add, the bucket- 
shop, are having a turn. The fall in Yankees ha. increased the de­
pression in other markets, and on ’Change is a valley of desolation.

Insurance.
Have we seen lhe end at last of the so-called “ Commandieied 

Hold” cases? Justice Philhmore hei very perticularly heard the 
arguments whereby the ten Rami gold mining companies whose last 
consignment» of the precious metal were seized by the Boet anther 1 
ties when the present war broke out. Judgment has been given in

present .list it was not possible, though desirable for many lesions, 
fully competent be invested with full powers andlhat some one man 

have the exclusive say in the carrying out of the work referred to, so 
11 became necessary that the next beat arrangement ahould lie marie, 
. Inch 1 exalted in all operations being supervised by a committee.

committee, not too large, and lhat will do in work, and it 
posed of members whom heart is 
attend meeting, regularly, la most valuable. Judging from the 
complimentary thing* mid, «ml the resolution pamed at 
of the ipccial meeting of the C. F. U. A., held in Toronto on the 
12nd mat, 1 conclude that the Western Committee ofthe C. F. U. A. 
haa more than realized ell e.pecuuona and hat excellently dneharged 
ihe dune* devolved epon it. I think it may be assumed that in nddi-
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