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There is a theory that um_mx;,n of
business towards or bad times,

the fall and rise of prosperity, the ad-
ﬁ trend o degling 0 Yhe. stook

‘Some large contracts closed with

4 The annual statement of the Nova Scotia Steel & Coal
the fiscal year ended December the 31st, 1914, shows i
ed with the unprecedented conditions occasfoned by the war, the
management d every attat towards maintaining the properties of
the company fn most efficient condition and utilizing the resources in a

; .| imanner that would help in time to bring about an increased ) g

T oo e O o fina. | Following such a policy, arrangements were carried out W Y
B caiben to this theo| the company re-chartering a very large number of its s  on.most
ry, current happenings, that is, what| favorable terms. In addition, the company has booked large orders for ord-
ordinarily happens today or h d| nanco material and forgings for Great Britain and has sold considerable
esterday or will happen tomorrow that

ave no real and immediate effect up-
on the larger underlying movement.
Take, for Instance, the stock market,
which acts Mke a great wave that
riseg and falls without respect to what
floats on the surface. So when the
market shows an upward trend and
good news comes out, it is said that
the further rise is-caused by the good
news, but the fact is the rise would
have occurred anyway. This is prov-
ed by the fact that when the rise is
taking place, bad news may come out,
but without affecting the rise. As fi-
nancial writerg say, “the market has
arrived at that point .of strength that
it entirely disregards bad news.”
‘When directors of the Steel Corpora-
#lon announced that the dividend on
Steel. common had been passed, the
m t had about reached the high on
the @anuary rise, It immediately be-
gan go down and people said that
the passing of the dividend had put
it down, but that was not it. It would
have gone if there had been no news
at all; the wave; controlled by other
great forces, events before or events
to come, had reached the apex for the
time and was bound to swing down-
wards.

A week ago and early this week the
German war zone matter was occup{-
ing the stage, causing considerable
caution. Simultaneously the stock
market was making lower figures. It
was natural to nttribute these to the
war situation; The fact is, however,
that the wave of the February decline
was at that very time, merely com-
pleting its swing downward, and on
the theory we are referring to, would
have done the same thing on good
news or no news at all, 5

Following out this theory, in the
later days of the week the market has

to show a certain strength,
which dndicates that the wave is now
swinging irresistibly up for the spring
rise.—Bache’s Review. :

CHICAGO GRAIN
~_ AND PRODUCE

i ; . \,

(MeDOUGALL & COWANS)

igago, Mar. 10, ~Wheat, No. 2 red,
153% to 188%; No, 2 hard, 155 to
1.56%.

Corn—No 2 yellow, 72%; No 4 yel
low, 89% to T0%; No 4 white 70 to
T0%.

g gm—-xo‘a white, 55% to 56%; stan-

'd, 5614 to 57.

ye=No 2, 1.15.
Barley—70 to 84.
Timothy—4.50 to 6.50.
Clover—10.00 to 13.76,

Pork—17.20.
Lard—9.97,
Ribs—9.00 to 9.50.
Wheat.
High. Low. Close.
May % o . 168 149% 151%
July vioo .. 121 117% 119%
Corn,

May s v v 18 1% %
YWy v 28 a3% T4%
Oats
May - aio 1% 5614 56%
July <. 5o 00N 1% 52
Pork
May .. .. .. 17.60 1747 17.67

PRODUCE PRICES ON
~ MONTREAL - MARKET

‘;onu‘eul. Mar. 10.—CORN —Ameri-
cd-No 2 yellow, 80 to 81,
OATS——Canadian Western, No 2, 71;
No 3, 67%%; extra No 1 feed, 67%.
FLOUR--)Man spring wheat patents,
firsts, 7.80; seconds, 7.30; strong bak-
ers, 7.10; winter patents, choice, 7.90;
straight rollers, bbls, 7.40 to 7.50;
bags, 3.50 to 3.60,
MILLFEED—Bran, 26; shorts, 28;
middlings, 33 to 34; moullie, 36 to 38,
HAY-—No 2, per ton, car lots, 18 to
\

19.
POTATOES—Per bag, car lotsg, 50 to

62%.

NEW YORK COTTON
MARKET SALES

High. Low, Close.

Mar. ... 867 8.55 8.67
May .. .1 892 8.73 8.91
July oL .l 918 899 914
Ock 4o v v 943 9.26 * 9.42
Des sl 980 9.46 9.59
MONTREAL CASH SALES
Afontreal, March 10th— - » v

Bonds—1,000 @ 86.
agamack Bonds—500 @ 74,
Shawinigan—5 @ 115.
Montreal Power—7 @ 211,
Toronto Ry~—T7 @ 111,
Lake of Woods—26 @ 129,
Textlle—10 @ 656.
Bank of Montreal—10 @ 234,
Merchants—1 @ 180,
Winnipeg Electric Bonds—1,000 @

07U
c—— e ————
WINNIPEG WHEAT CLOSE.
May—1498
July—149%%, .
May oats—683%,

quantities of ore, all of which has resulted in the directors reporting |

the p t indications are that busi for the year 1916 will prove satis

factory to shareholders. L oL
HARD HIT BY WAR. :

As wa# to be expected ‘under the conditions, every part of the ;com-
pany's operations was affected by the war, In the first,place, as was well
known in the trade, the Scotia Company had sold a large amount of its
iron ore at the beginning of last yéar to Germany and, of course, these
sales could not be consummated after the war broke ouf. On this account
the iron ore mines had to be shut down and at the same time the general
reécession in the steel trade in Canada was so immediate that ' practically
all the fron and steel departments were idle for a large proportion of the
last half of the year. During all this time the company was also con-
fronted with the problem of meeting the cost of keeplng the mines un-
wateréd and msintaining the plant all of which naturally caused serious
inroads to be made upon the profits of the first half of the year. Under
these 1 and unprecedented conditions, however, the showing made
must be regarded as satisfactory and while the company has had to meet
conditions that nobody ever even dreamed of, still the situation is already
much improved and the Indications are that from now on further improve-
ment should be the rule.

DIRECTORS' REPORT,

The report of the directors showed profits for the year of $415,164.08.
The balance at the credit of profit and loss account at the end of the pre-
vious year was $527,886.61, which, with the profits of the year and the sum
of - $150,000 transferred from general reserve, made a total of $1,093,050.69
which was distributed ag follows: Interest paid on bonds and to bank,
$421,070.41; interest on debenture stock, $180,000; dividend on “preferred
shares, $41,200; dividend on ordinary shares, $180,000; directors’ remuner
ation, $12,600; transferred to reserve fund for depreciation ,renewals etc.,
$76,169.50; sinking fund, $34,409.54; improvement and betterments written
off, $86,605.27; transferred to insurance fund $3,629.56; leaving the bal-
ance to be carried forward at the end of the year, $57,466.41.

FEATURES OF GENERAL STATEMENT.

The sum of $876,331.87 was charged to Capital Account in conmnection
with the expenditure of the year. Of this sum $250,000 arises in respect to
the bed or seam of iron ore at Wabana, known as the Little Upper Bed,
which, in order to.avoid possibl ! for when withdrawing
ore from our underlying ore seam, was taken over from the Dominion Steel
Company, to be paid for by instalments extending over a period of years
as this ore js mined. As the purchas® price appeurs in our liabilities it has
been charged for the time being to Capital Account and as the ore is mined
due allowance will be made and the Capital Account reduced accordingly,

The new coal washing plant under construction at the beginning of
the year was completed, work on the new Jubilee Colllery shaft was con-
tinued and a considerable expenditure was made in the further devel

orld of Finance

| for Goﬂ’ll#y's trade.

London, Mar. §.—British and French
8 men &re arranging for a com-
mercial D m to South America
with the avowed intention of seeking]
the trade which those countries hith.
erto have given to Germany. A French
liner has been chartered and will be
re-christened thé Argonaut,
The persoanel of the AngloFrench
delegation will ecomprise fifty French
werchants representing the cham-
pagne, silk, cotton and other industries
of France, and 100 business men of
Great Britain representing the indus-
tries of Leeds, Bristol, Birmingham,
Glasgow, Lelcester, Coventry, London
and Manchester.
The arrangements are heing made by
the British Trade Intelligence Depart-
ment of Kelly's, London. Samples will
be loaded and tlile delegations will em-
bank at Southampton. The party will
visit Caracas, Bahia, Rio de Janeiro,
Bantos, Buenos Ayres, Montevideo and
then will go through the Straits of
Magellan and off to Valpariso, Antofa-
gasta and Lima, through the Panama
Canal to Barrenquilla and, if time per-
mits, a side trip will be made to Bo-

@Ota.

Bxhibits of British and French manu-
factures will be arranged on board the
steamship to which South American
buyers will be invited. The business
men aboard will seek not only to in-
terest South American trade in their
goods but also will arrange for per-
manent represeéntation in the various
cities visited. The voyage will occupy
about ninety days.

OROPPED FROM
N.Y. EXCHANGE LIST

New York, Mar. %--In connection
with the dropping from the list by New
York Stock Exchange of International
Mercantile Marine stock trust certi-
ficates, common and preferred, it will
be recalled that holders were notified

of our submarine areas at Wabana and additions and improvements to
plant at Sydney Mines and New Glasgow. Practically all of this expendi-
ture was made during the first half of the year. This expenditure was to
have been met out of the proceeds of an issue of debenture stock, negotia-
tions for the sale of $2,000,000 of which were pending, but not finally con-
cluded, when the war broke out.

It is proposed to dispose of this debenture stock when the conditions are
opportune, § ok £ ‘

Notwithstanding the depressed conditions of the Steel industry we were
able to keep the most of our plant in operation during the first half of the
year. In view of the fact that Parliament had provided for assistance to two
of tHe Transcontinental Railways, to the extent of $60,000,000—a. very large
part of which it was understood would be expended In equipment—we felt
justified, from negotiations then pending, in assuming that there would be
congiderable improvement in our business during the last six months of the
year.

The outbreak of the war not only destroyed these expectations but it
very serlously interfered with all our operations. We.had sold our output
of iron ore, for the year principally in Europe, and on the"first of August
had about 120,000 tons mined and ready for shipment. As further sghip-
ments to the Continent were impossible, we immediately suspended min-
ing operations and our ore mines have since been idle. Not only the profit
on all the ore on hand at Wabana, butalso on all ore which would have
been mined during the remainder of the year was lost to the company.

The last half of the year was a very trying period. There was no de-
mand for ore, steel or iron; the blast furnace and open hearth plants were
shut down, many of our workmen were idle and no profitable business: could
be done. On the other hand, the monthly expenditures incident to keeping
our mines unwatered and the mining and othér plant cared for, notwithstand-
ing the fact that every economy was exercised, absorbed a iderable por-

on De b 23rd, 1914, by voting
trustees, that it had been determined
to terminate the Voting Trust Agree-
ment on February 23,1915, and that on
that date thére would be issued in
exchange vouchers entitling the hold-
ers to receive stock certificates.

The Voting Trust Agreement was en-
tered into en OctalieF 28, 1902, by and
between the International Navigation

as voting trustees
Thig agréement was extanded so as
to expire on October 1, 1917, but the
trustees in exercise of their discre-
tionary powers under the agreement

Co., Litd,, and J. P. Morgan and others, P

RUMORS OF RUSSIAN
LOAN ON WALL ST.

Not confirmed, however —

© more cheerful—Present indications point to con-
tinued activity in the Steel Trade.

Tone of London Markets

New York, March 10.—Because of
its possible bearing upon investment
conditions, the attention of the finan-
cial community was today drawn
largely toward Albany, where bids
were opened for the New York State
$27,000,000 four and a half per cent.
bound fssue. Up to the close of the
dull and heavy market session no
award of the bonds had been made,
but the average of prices for the
fssue was regarded as satisfactory.
On the “curb” which traded in the
bonds “when ijssued,” the high quo-
tation was 104 3-8,
Other incidents of the day embrac-
ed the publication of the United States
Steel figures, for February, showinz
an increase of about 97,000 tons, whicn
was considerably under general esti-
mates. Incidentally, several of the
smaller steel companies submitted
statements of  earnings for 1914,
Lackawana Steel showed a net deficit
of $1,737,000, compared with a surplus
of $2,675,000 in 1913“and the surplus
of the Sloss Sheffield Steel Company
suffered iderable depreciation

A better showing was made in other
{ndustrial lines, American Tobacco
making a gain in net earnings, zl-
though total receipts fell off because
of loses from other sources ofgicome.
The American Sugar Company and the
National Lead Company scored sub-
stantially over their previous year.

Orders for small amounts of steel
wer placed by several railroads, but

AN A A AN NPT

STOCK QUOTATIONS
ON N.Y. EXCHANGE

(McDOUGALL & COWANS.)
Open. High. Low. ('l_ose,

Amal Cop . . 54% 553 O04% 54%
Am Beet Sug 397% 39% 39% 39%
Am Loco .. .. 20% .. y 2084
Am Smelt . . 641 63% 64
Anaconda . 263 26%. .26%
Am Tele .. .. 120%%
Atchison 95 %
Am Can .. .. 27% 28%
Balt and O Co 67 67%
Brook Rap Tr 87 87%
Cons Gas .. 116 116
Can Pac .. .. 159% 161%
Erie Com .. .. 22% 223 22 22%
Gr Nor Pfd . 1156% 115% v
Lehigh Val . 134% 135%
Miss Pac .. .. 12% 12%,
NY NH and H 51% 52%
N Y Cent . e ¥
Nor Pac .. .. 102% ..
BAn . ..u. 100 10515
Press Stl Car 263 26
Reading Com 145%; 145%
St Paul . 871y, 87%
Sou Pac .. .. 84 8414
Un Pac Com 120 1205

voted to terminate the trust as of Feb-

ruory 23rd, 1
On December 23, in a letter to hold-|
ers of Stock trust certificates, the vot- |

|

ing trustees pointed out that in view |

portation and world-wide financial dis- |
turbance Intérnational Marine |
Company felt obliged to defer pay-|
ment of interest due on October 1, 1914 |
on the 41 per cent, mortgage and col-|
lateral trust bonds. The Antwerp ser-|
vice of the Red Star Line, it was point- |

the
1€

U S Steel Com 45
UU 8 Rub Com 0534

and other services nad become so dis-

of serious interruptiom of ocean trans-|turbed that the company's earnings'

were seriously affected.

The voting truttees deemed it proper
to dissolve the Voting Trust so that
shareholders would be in a position to
act independently
own best interests, in case readjust-
ment of finances and capitalization

ed out, had to be entirely witlxdrawnlshould be necessary.

tion of the earlier earnings of the year,and it was only toward the end of the
year that any improvement took place,

The blast furnace, open hearth furnaces and a portlon of our plant at
New Glasgow have been in operation since about the beginning of the year,
principally on orders for war material and forgings for éxportr A quantity of
ore has been sold for delivery in GreatBritain during the coming season, and
the time chartered shipping of the company has been re-let at favorable rates,

Among the directors attending the Annual Meeting of The Nova Scotia
Steel & Coal Co., held at the company’s offices at the Winsdor Hotel were:
Mr. R. E. Harris, President, Halifax; Mr. J. Walter Allison, Halifax; Mr.
George S, Campbell, Hallfax; Mr. Frank W. Ross, Quebec; Mr, R. E. Cham-
bers, C.B., New Glasgow; Mr Lorne C. Webster, Montreal; Thomas Cant-
ley, 2nd Vice-President and General Manager, New Glasgow, N. 8. oi

(World’s Shipbing News

water.
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Give us a share

High Class Printing

JOB WORK of all kinds promptly and carefully
attended to

Prices as low as can be obtained elsewhere

i

of your business

in behalf of their| . .

Stawdard Job Printing Co.

MINIATURE ALMANAC.

MARCH PHASES OF THE MOON.

Full Moon.. .. ., 18t 2h 33m—a.m.
Last Quarter .. .. 8th 8h 28m-m.
New Moon .. .... 16th 3h 4Zm-—a.m.
First Quarter « 23rd 6h 48m—a.m.
Full Moon .. .... 31st 1h 38m—m.
d .8 n =
< . e
i¢ o4 5% % i
s34 & 3 3 3 B
TN g
w @ w4 3
11 Thu 6.49 6.19 7.48 20.34 1.43 14.22
12 Fri 6.47 621 851 21.34 2.54 15.28
13 Bat 6.456.22 952 22.26 3.567 16.25
14 Sun 6.43 6,23 10.42 28.11 4.49 17.12
15 Mon 6.41 6.25'.11.24 23.50 5.34 17.61
12.04 6,15 18.28

16 Tue 6:3% 6.26 ..

SAILS TODAY

The Head Liner Inishowen Head
will finish loading general cargo and
will sail for Beliast today,

RECENT CHARTERS

Sch Lavonia, 8¢ John to Cuba, J W
Smith, potatoeg; sch Mineola, Guif-
port to mmgrj_\ J W Smith, staves,

i

DANGERS TO NAVIGATION

Str Tonawanda (Br) reports March
7, 2 am. passed large iceberg in lat
44 58, lon 48 50; at 6 p.m. smaller
berg in lat 44 15, lon 51.

A large iceberg wads passed March
7, in lat 40 25, lon 47.

MAY BLOW UP STEAMER

St. Johns, Nfid, aMr. 8—Steamer
Desola, which put in here two weeks
ago on a voyage from New York for
Ardrossan, with her vats of sulphuric

It is feared that her hull has
been so corroded by the acid that re-
pairs will be impossible and that it
will be necessary to blow up the stea-
mer with dynamite to get the hulk out
of the way.

BRITISH PORTS..

Avonmouth—Ard Mar 8, str Noya,
Glover, Portland,- Me, via Louisburg,
CB.

Liverpool—Ard Mar 4, str Metaga-
ma, Webster, Clyde (for Halifax).

Barbadoes—Ard Feb 26, sch Mary
Hendry, Geldert, Liverpool, N 8, (wiil
load at Trinidad for Philadelphia).

Cork—Ard - previous = Mar. .6, sch
Beryl M Corkum, Corkum, Halifax.

Glasgow—S8ld Mar. 2, str Athenia,
Black, Baltimore. :

Manchester—And Mar. 7, str Kendal
Castle, Harrie, Louisburg, C B.

Sld Mar. 6, str Manchester Shipper,
Perry, Philadelphia.

Liverpool—Ard Mar. 9, strs’ Bohe-
mian, Boston; Scafidinavian, St John,

FOREIGN PORTS...

Boston—Cld Mar. §, sch B B Hard-
wick, St John.

Sld. Mar. 8, str Lingan, Louisburg,

Boothbay Harbor-—Ard Mar. 8, sch
Flora M, Apple River for Bath and
New York.

Portland—Ard and sld Mar. 8, sch
Harold B Cousens, St John, N B, for
New York; str Easington, Stevenson,
Louisburg.

Havre—Ard Mar.
Prince, 8t. John.

Huelva—S8id Mar. 5, str Tanagra,
Dalton, Philadelphia.

Havana—Sld Mar. 2, schs Melba,
Sabine Pass; Conisclifte, Molsle,

9, str Roman

{ry Miller, Perth Amb
acid leaking, sank at her dock today.|N B; Sunlight, Port Liberty for Cal
The vessel rests in twenty-five feet of! ais, Me, (came to anchor).

City Island—Ard Mar, 7, schs Har
oy for St John,

82 Prince William Street

-t St John. N. B.

E J

L .

Queen Insurance Company.
Agents Wanted.

e

B

C. E. L. JARVIS & SONS 74 Prince William st.

AAAAAAAAANAARAANAAAAAA,
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PUGSLEY BUILDING, 48

SPRUCE PILING AND C

THOMAS BELL& CO,, St. John, N. B,

Lumber and General Brokers
SPRUCE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,

PRINCESS STREET

REOSOTED PILING.

AN AAAAAAAAAA AP

ARy

demand for new equipment continues
under, recent - expectations, Curreat
conditions in the trade point to main-
tenance of present increased activity
for the next few months, Copper
shows no improvement over last
week's quotations, despite a better ‘n-
quiry hy domestic consumers.
Firmness in marks was the feature
of the exchange market, the change
in these remittances being attributed
to private buying of the new German
war notes, which offer an attractive
interest return. The Swiss loan also
imparted strength to continental ex-
change. Rumors of an impending
Russian loan here were not confirm-
able. London's markets were more
cheerful, but trading in Americans was
quiet.

Bonds as a whole were heavy,
severe losses occurring in minor is-
sues. Total sales, par value, aggre-
gated $2,448,000.

United States bonds were unchang-
ed on call.

STEAMSHIPS.

ELOER-DEMPSTER LINE

South African Service,

8. 8. Benguela safling ‘rom St. Johp
about March 10th for Capetown.

. 8, “Bassam” .... ” March ¥tb
B. 8. “Benin” ..... "  April %ta
Fort Elizabeth, East London, Durban
and Delagoa Bay. Cold storage actom
modation on each vessel. Accommo
dation for a few cabin passengers
:":r freight and passenger rates appls

J. T. KNIGHT & "~ whiig i &
St. John, N. B.

EASTERN STEAMSHIP CORPORATION
INTERNATIONAL LINE
REDUCED FARES.

St John to Boston .... .85.00
8t. John to Portland ...... 460
Staterooms, $1.00,

Leaves 8t. John Thursdays at nine
&. m. for Lubec, Eastport, ortland
and Boston,

Returning leaves Central ~Whart,
Boston, nine a. m, Mondays ror Por:-
land, Eastport, Lubec and St. John,
City Ticket Offics, 47 King Street,
A, C. CURRIE, Agent, S.. John, N. B.
A. E. FLEMING, T. F., P, A,, 8t. John,

N. B.
C. B. KINGSTON, Commereial Agent,
Eastport, Me.

- THE CITIZENS

INDOOR

Rifle Range, Chipman Hill
Open Every day 10 a.m. to
11 pm.

Butts at seventy-five feet for
prone and upright rifle shooting,
and at fifty feet for rifle and re-
volver shooting.

The very best rifles, revolvers
and ammunition procurable pro-
vided at the low cost of
TEN CENTS FOR TEN SHOTS

Regular weekly and monthly
competitions, for which suitable
prizes will be awarded the win-
ners, commence on March 15th,

A preliminary competition will
commence on March 8th, ending
March 13th, for which prizes will
be given, in order that a fair sys-
tem of handicapping may be in-
augurated.

ALL OPEN TO THE PUBLIC.

COME AND TRY YOUR SKILL.

COAL AND W0OD.

pOMINIQN
COALCOMPANY

'GENERAL SALes Osnct\"

12 ST.JAMES ST, MONTREAL

"R.?.& W. F. STARR, LTD..
Agents at St. John.

Georges Creek
Blacksmith Coal

The Best in the Market
OLD MINES SYDNEY
SPRINGHILL RESERVE
SCOTCH AND AMERICAN
ANTHRACITE
In all sizes always in stock,

R.P. & W. [. STARR, Ltd

49 Smythe Street. 226 Union Street.

SOFT COAL

I bave left only a small quantity of
the Scotch Soft and New Brunswick
Soft Coal, which 1 want to sell at once.

JAMES S. McGIVERN,

6 MILL STREET.

Tel.—42.

BEST QUALITY
HARD AND SOFT COAL
Sizes of Hard and Soft Wond

LOWEST PRICES,

~

GEO. DICK, - - 48 Erit: L

Tel. M. 1118, Foot of Germain St.

All

S

NOTICE TO MARINERS.

Notice is hereby given that the ligit
on Isaac's Harbor automatic gas and
whistling buoy is not burning. Will
te relichted as soon as possible,

CHAS. H. HARVEY,
Agent Marine & Fisheries Dept
Halifax, March 8th, 1915.

LONDON GUARANTEE

SICKNESS INSURANCE,

CHAS. A. MACDONALD &
49Canterbury Street . .

EMPLOYERS’ LIABILITY, -- ACCIDENT AND

AND ACCIDENT CO. LTb.

-~ GUARANTEE BONDS.

SON, Provincial Managers
- » "Phone Main 1536

ROBERT CARTER

CHARTERED ACCOUNTANT
Auditor and Liquidator
Business Systematized
Cost Systems Instailed
McCurdy Building, Halifax.

5
R. W. W. FRINK - -

Western Assurance Co.

INCORPORATED 1851.
Assetls, $3,213,438.28

BRANCH MANAGER

v 8T. JOHN, N. B.

1 Pau! F. Blanchet

i * CHARTERED ACCOUNTANY
|| Telephone Conneclien

 MANGHESTER LI

From From
Manchester. 8t. John,
Jan. 30 Man. Inventor Feb, 22
Feb. 6 Man. Port* Feb. 22
Feb. 13 Man, Merchant Mar. 3
Feb. 20 Man, Exchange®* Mar. 8§
Feb. 27 Man. Spinner Mar, 22
Mar. 6 Man. Mariner* Mar. 22

Steamers marked (*) sail via Phila

delphia.

WILLIAM THOMSON & CO.,
Agents, St. John, N, B.

FURNESS LI

From From
London St. John
Feb. 17 Start Point Mar. 6
Mar. 3 Sagamore Mar. 20
Mar. 12 Caterino Mar. 30

WILLIAM THOMSON & CO.
Agents, St. John, N. B.

THE MARITIME STEAMSHIP CO.
(LIMITED.)

Until further notice the S. S. Con-

nors Bros. will run as follows:—

Leave St, John, N, B,, Thorne Whart

and Warehouse Co., on Saturday, 7

am. for St. Andrews, calling at A
per Harbor, Beaver Hanrbor, Bl
Harbor, Back Bay or Letete, £
land, Red Store, St. George. Returning
leave St. Andrews Tuesday for %
John, calling at Letete or Back Bay
Black's Harbor, Beaver Harbor and
Dipper Harbor, tide and weather per
mitting.

AGENT—Thorne Wharf and Ware-
housing Co., 8t. John, N. B.
'Phone 2581, manager, Lewis Con-
inors, Black’s Harbor, N. B,
This company will not be respon-
sible for any debts contracted after
this date without a written order from
the company or captain of the Steamer.

~ RAILWAYS.

CAk

b

Panama-Pacific
Exposition
San Francisco

Tickets on Sale March 1st to Nov.
30th, Limit Three Months,

$115.70
From ST. JOHN, going and Return-
ing via Chicage.
l Going via Chicago and
Returning via Vancouver, or vice

i versa, $17.50 additional,

W. B. HOWARD, D.P.A,C P R
St John, N B

CANADIAN GOVERNMENT RAIL
MINTERCOLON
l PRINCE EDWAND ISLANT
DAILY SERVICE
Halifax, St. John and Montreal
MARITIME EXPRESS
Leaves Halifax 3.00 p.m,
Leaves St. Joun 6.25 p.m.
Arrives Montreal, 6.30 p.m. dafly.
Through Sleepers. Excelient Dinlug
Car Service.

—THE—

LONDON DIRECTORY

(Published Annualily.)

enables traders througnout the Worjd
to communicate direct with Englis.
MANUFACTURERS AND DEALERS
in each class of goods. Besides being
a comp.ete commercial guide to Lou.
don and its suburbs the Directory con-
tains lists of

EXPORT MERCHANTS.
with the goods they ship, and
(Oolonial and Foreign Markets

upply;

g STEAMSHIP LINES
arranged under the Ports to which
they sail, and indicating the approx:
mate Sailings;

PROVINCIAL TRADE_NOTICES
of leading Manufacturers, Merchants,
etc., in the principal provincial towns
and industrial centres of the United
Kingdom.

A copy of the current edition wi:
be forwarded, freight paid, on receipt
of Postal Order for 20s.

Dealers seeking Agencies can ad-
vertise their trade cards for £1, or
larger advertisements from £3,

tha
thay

([} St. John -~ and - Rolhesay

The London 'ﬁire_ctory Co., Ltd,

25 Abchurch Lane, London, E.C.




