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Street has mothing to do with the matter. It could not
command and it did not suggest that Canada should act,
confining itself to pointing out what would be useful if
Canada chose of Mts free will to' do anything. Pdrlia-
ment is perfectly free to do as it pleases. If the House
of Commons rejects the proposal, the Government will re-
sign and Sir Wilfrid Laurier and his friends will be called
to administer the affairs of Canada and promote their
autonomy and other theorles till, as in 1911, they again

put themselves in opposition to the mass of the people |
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Central Indicted for Rebating
$60,000 to jthe O'Gara Coal
Company. !

Chicago, Dec. 17.—John Carstensen,
vlele-x‘:mldentdoth the No;: l:&rh &ﬂ
tral lines, an ree sul ry rail-
Wom lelvery daky midtehael roads of the ayste:\.]wera lll\:l(ct'::i by
the Federal Grand Jury late ay,
year, t €y Iaxe charged with bhaving given rebates to
gifts. the O'Gara Coal Company amounting
to $60,000.

The Lake Shore and Michigan
Southern, Big Four and the Chicago
| Indiana Southern Railroads are nam-
ed in the true bill, along with Mr,
Carstensen,

Indictments previously teturned
against Thomas O’Géra, head of the
coal company, and the three railroads
charge that certain payments were -
made outright as rebates.

UMON BANK OF CANADA

and pay the penalty, The Liberal position is weak. It
depends for support on a minority of the people, and on
what always was a minority of the people; because in
1837 the leaders of rebellion and separation, who stirred
up trouble and then ran away to secure their personal
safety, nelther in what is now Ontario nor in what {s now
Quebec, commanded the respect of the majority of their
provinces, while In the other provinces they never com-
manded any respect at all. . If Sir Wiltrid Laurier and
the other Liberal leaders persist in their present course
and as a consequence bring about a dissolution of Parlia-
ment and an appeal to the people they will have greater
reason to regret their folly than they had in 1911, when
they thought a part of the United States market was in
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THE NEW BANK ACT.

The new Bank Act which was introduced by Mr
White, the Finance Minister, in the House of Commons,
yesterday, contains several important innovations which
will meet with the general approval for the additional
safeguards provided in the public interest. - In the way
of concessions the act permits the banks to lend mouey | the minds of the Canadian people a thing so big that they
on grain and cattle, which will be particularly welcome | would give up the traditiong of their nationhood to win
to farmers and ranchers throughout the Dominion. e

The Dominion Bank Act s renewable every ten years
and would automatically have lapsed on July 1st, 1911,
1t was renewed by the late Government for one year, and,
again last July for the same period, by the present Ad-
The new measure now before the House
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WHY DESERT BRITAIN?

Why is it that Sir Wilfrid Laurier is unwiling to as-
sist Great Britain to increase the fighting force of the

ministration.
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A new departure, which, in the opinion of the Finance
Minister, will tend to the advantage of Canadian credit,
is a provision for the establishment of a central gold re-
serve in which gold deposited by the banks will be held,
and against which bank notes will be issued, not exceed.
ing the amount of the deposit. The gold reserve will be
under the control of four trustees, of whom three will be
appointed by the Canadian Bankers' Association and one
by the Dominion Government Reports are to be sub-

Mercler, the friend of Louis Reil, with Laurier, the careful
manner in which he manipulated the Nationalist party in
Quebec for his own and Mercier's aggrandizement and
political benefit, his slowness of action in despatching as-
sistance to South Africa when British ascendancy in that
section of the globe was threatened, his two attempts to
hand over the control of (anadian trade to the United
States authorities at Washington, his half-heayted naval
policy when in power, and now his proposal that Canada

HAD SUCGESSFUL YEAR

Winnipeg, Dec. 17.~~The forty:
cighth annual report of the Union
Bank of Canada, whose head ‘offices |
were brought here from Quebec last
July, shows assets amounting to
SGS 408,227.97; total liabilitles of $60,-

the two officers hs
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X . Hnars i g G = T el i 78,048.05; paid up capital, $5,000,000, once useful, han e and | \ i
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the Dominion it will have a beneficial result as it will ormore. A woman likestwo
tend in the future, as Mr. White expressed It, to build up
& strong gold reserve in Canada

Additional safeguards are provided In connection with
bank organization Between incorporation and the
issue of certificates no expenditures will be permitted by
the provisional directors until approved by the treasury
board and no certificates can be issued until the board is
satisfied that all commission expenses are paid. By this
provision the act anticipates the possibility of the incor-
poration not being a success, in which case it prevents
the directors from paying commission without the con-
seut of the subscribers except on an order of the courts.

An improvement on the present act, in the interest of
the shareholders, makes an independent audit of a bank's
affairs compulsory Shareholders at the annual general
meeting must appoint auditors following the practice
which obtains in Engl It is further provided that,
if tor good and suffici the Dominion Govern-
ment orders a special examination of a bank's affairs re-
muneration to the auditors shall be paid out of the con-
solidated revenue fund,
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arrived’ in Canada when a man must be either an Im-
perialist or a Separationist. True the latter are very
scarce—in fact even such as Bourassa do not go as far as
to say they are Separationists. It may be that fear has
something to do with the silence preserved by those whe
are at the front of the opposition to the naval policy of
the Government as to proclaiming themselves. They
recognize that the policy handed down by Mr, Borden
has been well received by the people and that no matter
what the Opposition may advance the people are with
Mr. Borden, .

In one way the debate on the bill has been a good
thing. It has fixed public attention on the attitude of sev-
eral public men on Imperial questions. It has brought Sir
Wilfrid to the front in a manner which no other question
could have done. The Toronto Mail and Empire, com-
menting on the policy of Sir Wilfrid, says: “His demand
that fleet units be at once placed on our Atlantic and
Pacific coasts he justified on the ground that Britain
found it necessary to withdraw her squadrons from the
stations adjacent to Canada. That is, he recognizes that
the Britigh squadrons were of service to us, that the Brit-
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Thompson, Hon. John Charles, Wm,
If Santa Claus Were Poor.
along without a reli

Shaw, F, W, Heubach.
time-keeper?  Does he
have to put up with the
inconvenience and the ne-
cessity for guessing and
the inevitable errors?
Give him a reliable watch
at Christmas and free him
from all these annoyances.

(New York American.) k -

T'll bet when Mister Santa Claus was
Just a kid like me

He got his reg’lar presents off a reg-
lar Chris’'mas tree;

I'll bet he had a big, fine house to
stay in through a storm,

An’ shoes an’ overcoats an clo’es that
kep' him good an’ warm;

Because, if he had been like me, I
know! that he'd be sure

To make a visit every year to child-
ren that are poor.
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side auditors, whom public opinion will see are.of high | tector. If he did not he would not now be urging the That get so many every year, an’ $ Percy McAuley
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ory, throughout the period of Canada’s wonderful develop-
ment, that work was done for us by Britain's navy, and
not a penny of the cost was borne by Canada. . Yet when
in her day of greatness there comes to Canada the oppor-
tunity along with the duty of extending a hand to the
Mother Country, Sir Wilfrid Laurler rises to forbid. What
deep and genuine satisfaction will his action cause in Ger-
many, what painful astonishment in Britain; what regret
in that near friend of Britain’s, France; what indignation
it has already caused throughout Canada! Sir Wilfrid is
not unaware of the great strength of the sentimeht of
British connection in this country, and he is not forgetful
of what is due to it in the matter of words. But he alto-
gether underestimates the intelligence of the Canadian
people when he calculates to satisfy them with words
that are altogether opposed by the action he takes. He
would change the Borden naval measure by eliminating
the British phase of i{t. = At no time, and particularly
not now in her time of crisis, will the Canadian people

But I don't s’pose he'll do it, ‘cause v oy porrnd
he never knowed the way s ¥
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tario Bank, the Farmer's Bank and the Sovereign Bank,
and expressed the conviction that an additional audit
would have detected fraud where it had occurred and
which, in one case, wrecked the bank.

With regard to the criminal liability of bank officials
who sign statements to be submitted to the Government,
the new act is more severe in its provisions.

Previous legislation dealt only with wilful falsifica-
tion It is now provided that an official proved guilty
of negligence is subject to indictment.

The desire of the Government to render assistance to
the farmers is shown in the permission granted in the act
to borrow money from banks upon grain while it remains
in the farmers’ possession, It is also provided that
ranchers may obtain advances on their cattle. These
concessions will be of immense benefit, particularly
to farmers in Western Canada, where the demand for
money after the harvest is constantly in evidence, It
will also have a tendency to induce the farmers to store | turn their back on the Mother Country.”
their grain with more care, and not leave it in the open, St
It might fairly be conjectured thut the banks would take REGULATING STREET TRAFFIC.
the method of storing grain into consideration S

It is of interest to note that bank mergers are to be The new civic bye-law to regulate street traffic, while
Bubject to more stringent supelision Hitherto the | an improvement, is lacking in some essentials if the pub-
trexsury board. has only -been notified after the directors lished synopsis is complete, Now that St. John is enter-
of the two banks interested bad come to an agreement, | ing on an era of improved streets, some consideration
the shareholders had sanctioned the agreement, and the should have been given to %the traffic on newly paved
completion. It is now required | streets, The asphalt pavement of Charlotte street will
that the consent of the Minister of Finance must be ob- not carry the lond of the granite pavement of Water
tained to any agreement at which the directors may ar- | gtreet, A load that would not injure the granite pave-
rive. Mr. White regards this provision as an’important ment between the rails on King street would be disas-
check in the case of mergers which are not in the public trous to the tar-macadam roadway between the railroad
intérest track and the sidewalk. Narrow wagon tires are a com-

It is evident in preparing the Bank Act the | mon fault in St. John and the result is apparent every-
Finance Minister has given careful consideration to the where. One of the reasons why the old broken stone
whole banking situation and that he attaches due weight roads, that were not rolled, did not last more than three
not only to the need for fostering the banking business of vears, was due to heavy loads being hauled over them
the Dominion, but also to the importance of safeguarding | on narrow tired wagons. There are difficulties, of
the interests of the shareholders and depositors. The | course, to be met in increasing the width of tires, but if
introduction of the bill thus early in the session will give | it is done gradually there will be no hardship. Wide
members of Parliament the opportunity to carefully con- | tires on wagons are not only easler on roads but they are
sider its provisions. It will be sent to the Committee on easier on the horse,

Banking and Commerce when the House reassembles for There is another rather peculiar provision of the bye-
fall analysis and consideration. law. A horse unattended may be allowed to stand on a
public street for five minutes, There is no time when
the quietest horse ever foaled should be allowed to stand
alpne on a public street. More so-called accidents have
been caused by leaving horses untied on the public streets
than for any other cause. The bye-law has been care
fully drawn so far ns the passing of vehicles on the
streets are concerned and if observed will minimize the
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L] ° ) An’

it's the same with other things
that I ain’t never had,
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But gee! my little sister it is tough

to hear her cry,
Because she cannot have no doll, an’
The same enterprise, earnestness,
ability and devotion to students’ inter.

I can't tell her why;
1 ‘guess it's no use worryin' fer that
don't help at all,
Because this feller Santa Claus was
rich vhen he was small
ests which have given this college its tfeeling mighty sore,
present standing, will be continued,| To see them guns an’ trains o’ cars
and every effort made to be worthy an’ thinkin’ ’bout the fun
of the generous patronage enjoyed. | That other kids was going to have
Next term will begin Thursday, while he was havin’ none;
Janvary 2nd I wouldn't wish a man had luck, but
Send for catalogue, when I'm blue an’' cold,

I wish that he was poor like me when |
S. KERR,

he was nine years old.
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GETTING TO BED ROCK.

Mr. Graham, who was Minister of Railways in Sir
Wilfrid Laurier'’s Administration, and who got the po-
sition which by right belonged to Mr. Pugsley, has been
discussing the naval question from a new standpoint.

age and offer our Xmas Greet- ‘
ings to all.

Ww. I'lawker & Son

Hé compares the unaskd sssittancs praposed by Mr. Bon | dAngers of street traffic for eversbody. - The difficulty |§ §0ocse 10 BRORNRSE uh Deekcly . pﬂ::.uawﬁl:::: Street. .

den with the conditions which brought about the Ameri- {'With this law, as with others of a like character, is to : i ;

can revolution.” Not content with drawing such an un- | ensure its enforcement. It is all very well to say that |{ GUARANTEE BACKED UP. % : ' :
truthful picture the ex-Miniater, who seems to be as ignor. | When the driver of a vehicle is going to stop he is to |§ V@ d0 not require a cent of the 2 . b

tuition fee until our Employment

unt of the history of Canada as he was of the geography Bureau has placed the student.

raise his whip or his hand, or when he is going to tuen a

Just Like 3

of the Intercolonial Railway, got down to the rebellion of | corner he is to indicate the direction, but will ha do it? AR fo M Blkd
1837 and tried to make it appear that Downing Stregt was | And again, who is going to see that he does not evade the |3 THE J, R. CURRIE comnncm. '
#  again taking a hand in the direct Government of Canada. | 1aw. It is quite possible to have too much oy too little |3 INSTITUTE, o Vi Pl ik
'~ Whatever may have been the sing of Downing Street in | law. : 85 Union Street. 'Phones: Office.
the past, certainly that very active part of the kingdom is : 959; Res., 2233, wr“m
innocent gven of suggestion Canada’s c Rvery will e of colvloun]ntuhox-

tion to the navy. Nobody in Canada ever thought of
mmmumlnmlmwa

‘clude dogs from the cm market bnlldlu. Now that the

OfSt. .Iohn. N. B,, Ltd.

nrotsbocxsm:n R

* HEADQUARTERS FOR MACHINERY IN THE
MARITIME PROVINGES.

. COMPLETE POWER PLANTS,
IRON AND WOODWORKING MACHINERY,
FULL STOCK OF TRANSMISSION. -




