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She Stamôatè Street has nothing to do with the matter. It could not 
command and it did not suggest that Canada should act, 
confining Itself to pointing out what would be useful if 
Canada chose of tts free will to do anything. Pârlta- 
ment Is perfectly free to do as It pleases. If the House 
of Commons rejects the proposal, the Government will re 
sign and Sir Wilfrid Laurier and his friends will be called 
to administer the affairs of ’Canada and promote their 
autonomy and other theories till, as in 1911, they again 
put themselves In opposition to the mass of the people 
and pay the penalty. The Liberal position Is weak. It 
depends for support on a minority of the people, and on 
what always was a minority of the people; because in 
1837 the leaders of rebellion and separation, who stirred 
up trouble and then ran away to secure their personal 
safety, neither In what is now Ontario nor In what Is now 
Quebec, commanded the respect of fhe majority of their 
provinces, while In the other provinces they never com­
manded any respect at all. If Sir Wilfrid Laurier and 
the other Liberal leaders persist in their present course 
and as a consequence bring about a dissolution of Parlia­
ment and an appeal to the people they will have greater 
reason to regret their folly than they had in 1911, when 
they thought a part of the United States market was in 
the minds of the Canadian people a thing so big that they 
W'ould give up the traditions of their nationhood to win
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Wrist Watch*
The flnest lines Is Gold with 16k Flexible hands, else Is 
Gold and Silver, fitted with Suede and Morocco hands.

For Unique Styles and Reliable Qualities 
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6T. JOHN, N. B., WEDNESDAY, DECEMBER 18, 1912. Chicago, Dec. 17 —John Caratensen. 
vice-president of the New’ York Cen­
tral lines, and three subsidiary rail­
roads of the system, were Indicted by 
the Federal Grand Jury late today, 
charged with having given rebates to 
the O’Gara Coal Company amounting 
to $60.000.

The Lake Shore and Michigan 
Southern, Big Four and the Chicago 
Indiana Southern Railroads are nam­
ed in the true bill, along with Mr. 
Caratensen.

Indictments previously returned 
against Thomas O’Gars, head of the 
cosl company, and the three railroads 
charge that certain payments were 
made outright as rebates.

Worn every day in the 
year, they make ideal

THE NEW BANK ACT.

The new Rank Act which was introduced by Mr. 
White, the Finance Minister, in the House of Commons, 
yesterday, contains several Important Innovations which 
Will meet with the general approval for the additional 
safeguards provided in the public interest, 
of concessions the act permits the hanks to lend money 

grain and cattle, which will be particularly welcome 
to farmers and ranchers throughout the Dominion.

The Dominion Bank Act fs renewable every ten years 
and would automatically have lapsed on July 1st. 1911. 
It was renewed by the late Government for one year, and, 
again last July for the same period, by the present Ad- 

The new measure now before the House
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Men’s Brown Morocco Travelling 

Slippers In a beautiful leather 
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aeger’s Pure Woolen Slippers, 
85c., $1.35, 1.50, 1.75, 2.00.
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WHY DESERT BRITAIN?

XY6y is it that Sir Wilfrid Laurier Is unwlmng to as­
sist Great Britain to increase the fighting fbree of the 
British navy In the North Sea? The question is one that 
deserves an answer. The former association between 
Mercier, the friend of Louis Reil. with.Laurier, the careful 
manner in which he manipulated the Nationalist party in 
Quebec for his own and Mercier’s aggrandizement and 
political benefit, his slowness of action in despatching as­
sistance to South Africa when British ascendancy in that 
section of the globe was threatened, his two attempts to 
hand over the control of Canadian trade to the United 
States authorities at Washington, his half-heajted naval 
policy when in power, and now his proposal that Canada 
should have a separate navy In no way connected with 
the Imperial navy, lead thoughtful men to ask where 
does Laurier stand anyhow? He has said he is not an 
Imperialist. What then Is he? The time has about 
arrived’ in Canada when a man must be either an Im­
perialist or a Separatlonist. True the latter are very 
scarce—in fact even such as Bourassa do not go ai far as 
to say they are Separatlonists. It may be that fear has 
something to do with the silence preserved by those wbe 
are at the front of the opposition to the naval policy of 
the Government as to proclaiming themselves. They 
recognize that the policy handed down by Mr. Borden 
lias been well received by the people and that no matter 
what the Opposition may advance the people are with 
Mr. Borden.
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ministration.
will therefore continue in force for ten years until July
3, 1923.

IA new departure, which, in the opinion of the Finance 
Minister, will tend to the advantage of Canadian credit, 
is a provision for the establishment of a central gold re­
serve in which gold deposited by the banks will be held, 
and against which bank notes will be issued, not exceed­
ing the amount of the deposit. The gold reserve will be 
tinder the control of four trustees, of whom three will be

bondage of drudgery-. 
Millions of husbands, fathera. 
brothers and others near of 
kin have recognised In

the

Millk
Winnipeg, Dee. 17.—The forty- 

eighth annual report of the Union 
Bank of Canada, whose head offices 
were brought here from Quebec Inst 
July, shows assets amounting to 
$68.408.227.97: total liabilities of $60.- 
773.048.0f,; paid up capital, $5.000,000, 
and a balance on profit and loss ac­
count of $76,483.76,

The following directors were elect­
ed: W. R. Allan. S. Barker. M. P.; 
M. Bull, Lieut. Colonel John Carson, 
Edward L. Drewey, E. I. A. Duvernet, 
John Gault, S. Haas, F. El Kenaston, 
Wm. Price, R. T. Riley, Geo. H. 
Thompson, Hon. John Charles, Wm. 
Shaw, F. W. Heubach.

BIS SELL’SEL: “Ores” BALLBEARING
Carpet Sweeper

• most acceptable gift, at 
once useful, handsome end 
moderate in price. It makes 
sweeping easy and Is a daily 
reminder of the giver's 
thoughtfulness for ten years 
or more. A 
■weepers, one fot upstairs 
md oee lot dews. Price

appointed by the Canadian Bankers' Association and one 
by the Ltominion Government. Reports are to be sub­
mitted to the Minister by the officers of the Finance De­
partment.

This provision will not bring any profit to the banks 
but will increase their facilities for depositing gold. For 
the Dominion it will have a beneficial result as It will 
teiul in the future, as Mr. White expressed it, to build up 
& strong gold reserve in Canada.

Additional safeguards are provided in connection with 
bank organization. Between incorporation and the 
issue of certificates no-expenditures will be permitted by 
the provisional directors until approved by the treasury 
board and no certificates can be issued until the board is 
aatisfied that all commission expenses are paid. By this 
provision the act anticipates the possibility of the incor­
poration not being a success. In which case it prevents 
the directors from paying commission without the con- 
seut of the subscribers except on an order of the courts.

An improvement on the present act, in the interest of 
the shareholders, makes an independent audit of a bank s 
affairs compulsory. Shareholders at the annual general 
meeting must appoint auditors following the practice 
■which obtains in England. It is further provided that, 
if for good and sufficient reasons, the Dominion Govern­
ment orders a special examination of a bank’s affairs re­
muneration to the auditors shall be paid out of the con­
solidated revenue fund.

Mr. White is convinced that the appointment of out­
side auditors, whom public opinion will see are of high 
Standing, will have a great moral effact. and will be ap­
preciated by the shareholders who are responsible for a 
double liability. lie referred to the failures of the On­
tario Bank, the Farmer s Bank and the Sovereign Bank, 
and expressed the conviction that an additional audit 
would Jiave detected fraud where it had occurred and 
which, in one case, wrecked the bank.

With regard to the criminal liability of bank officials 
who sign statements to be submitted to the Government, 
the new act is more severe in its provisions.

Previous legislation dealt only with wilful falsifica-
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T. McAvity & Sons
If Santa Claus Were Poor. LIMITED 23

(New York American.)
I’ll bet when Mister Santa Claus was 

just a kid like me 
He got his reg’lar presents off & reg’- 

lar Chris'mas tree;
I’ll bet lie had a big, fine house to 

stay in through a storm.
An* shoes an’ overcoats an clo'es that 

kep’ him good an* warm; 
Because, if he had been like me, I 

know that he’d be sure 
To make

In one way the debate on the bill has been a good 
thing. It has fixed public attention on the attitude of sev­
eral public men on Imperial questions. It has brought Sir 
Wilfrid to the front in a manner which no other question 
could have done. The Toronto Mail and Empire, com­
menting on the policy of Sir Wilfrid, says: “His demand 
that fleet units be at once placed on our Atlantic and 
Pacific coasts he justified on the ground that Britain 
found it necessary to withdraw her squadrons from the 
stations adjacent to Canada. That is, he recognizes that 
the British squadrons were of service to us, that the Brit­
ish navy has been Canada’s unsleeping and powerful

visit every year to child- 
t are poor.

p a 
tha

If he could see our baby now that 
never had no toys,

Perhaps he’d hold some present out 
on other little boys 

That get so many every 
leave just one or two 

To give the kid a chance to play 
like other babies do; 

don’t s’nose he'll

If he did not he would not now be urging the 
speedy creation of a Canadian navy to police our shores 
and watch over our trade routes. Throughout our hist­
ory, throughout the period of Canada’s wonderful.develop­
ment, that work was done for us by Britain's navy, and 
not a penny of the cost was borne by Canada, 
iq her day of greatness theVe comes to Canada the oppor­
tunity along with the duty of extending a hand to the 
Mother Country. Sir Wilfrid Laurier rises to forbid. What 
deep and genuine satisfaction will his action cause in Ger­
many. what painful astonishment in Britain; what regret 
in that near friend of Britain’s, France; what indignation 
it has already caused throughout Canada! Sir Wilfrid is 
not unaware of the great strength of the sentimebt of 
British connection in this country, and he is not forgetful 
of what Is due to it in the matter of words, 
getlier underestimates the intelligence of the Canadian 
people when he calculates to satisfy them with words 
that are altogether opposed by the action he takes. He 
would change the Borden naval measure by eliminating 
the British phase of It.

year, an’
i

But I n’t s'pose he’ll do it, ’cause 
he never knowed the way

with kldg whose Chris’- BALAT A BELTINGThings are with kldg whose Chris’- 
mas Is like any other day.

That drum I seen down town today I 
uo not need so bad,

An’ It's the same with other things 
that I ain't uever had,

But gee! my little sister It Is tough 
to hear her cry,

Because she cannot have no doll, an’ 
1 can't tell her why;

I guess It's no use worryln’ fer that 
don’t help at all.

Because this feller Santa Claus was 
rich v hen he was email.

Yet when m of the v 
clean. Me/

The Best for Laundries, Dye-Houses and 

Exposed Situations
C. 8. Hanington ' 
McAuley, asked tl

lion.
of negligence is subject to indictment.

The desire of the Government to render assistance to 
the farmers is shown in the permission granted in the act 
to borrow money from banks upon grain while It remains 
In the farmers’ possession, 
rant hers may obtain advances on their cattle, 
concessions will be of immense benefit, particularly 
to farmers in Western Canada, where the demand for

It is now provided that an official proved guilty

d. k. McLaren, limited
64 Pma Wiliam St 'Mi* Man 1121. St. loin, N. 1.

YEARS OLD ANp THE 
LAST YEAR THE BEST OF
THE 45.

The same enterprise, earnestness, 
ability and devotion to students’ inter 
ests which have given this college its 
present standing, will be continued, 
and every effort made to be worthy 
of the generous patronage enjoyed.

Nyit term will begin Thursday,
January 2nd.

Send for catalogue.

45But lie alto-

It is also provided that 
These _SHe never had to stand outside a 

great big lighted store,
A kind of boldin' back the tears an' 

(Heeling mighty sore,
To see them guns an’ trains 

an' thinkin’ ’bout the fun 
That other kids was going to have 

while he was havin’ none;
I wouldn’t wish a man had luck, but 

when I’m blue an' cold,
I wish that he was poor like me when 

he was nine years old.

:At no time, and particularly 
now in her time of crisis, will the Canadian people 

turn their back on the Mother Country."
money after the harvest is constantly in evidence, 
will also have a tendency to induce the farmers to store 
their grain with more care, and not leave it in the open. 
It might fairly he conjectured that The banks Would take 
the method of storing grain Into consideration.

It is of interest to note that bank mergers are to be 
Bubje<t to more stringent supervision, 
treasury board, has only been notified after the directors 
of the two banks interested haxl come to an agreement, 
the shareholders had sanctioned the agreement, and the 
merger was ready for completion, 
that the consent of the Minister of Finance must be ob­
tained to any agreement at which the directors may ar-

It wIREGULATING STREET TRAFFIC.

The new civic bye-law to regulate street traffic, while 
an improvement, is lacking in some essentials if the pub­
lished synopsis is complete. Now that St. John is enter­
ing on an era of improved streets, some consideration 
should have been given to ^he traffic on newly paved 
streets.

« ’‘•'"R*!
.SiKà S.KERR,Hitherto the 4 *

'■iiutb Principal For Christmas Gifts jIt Is now' required Murray & Gregory, Ltd.The asphalt pavement of Charlotte street will 
not carry the load of the granite pavement of Water 
street.
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GO TO HAWKER’S

Nothing so popular and ac­
ceptable to- à Lady (and 
growing more so each year) as 
a choice artistic
Package of Good Chocolates 

or High Grade Perfumes.
Our stock has been carefully 

selected from the best makers, 
our prices will be found moder-

‘ We Solicit your kind patron- 
ri *cc age and offer our Xmas Greet- 

ings to all.

A load that would not injure the granite pave­
ment between tbe rails on King street would be disas­
trous to the tar macadam roadway between the railroad 
track and the sidewalk.

DISTRIBUTING AGENT FORMr. White regards this provision as an important 
check in the case of mergers which are not in the public 
Interest. BEAVER BOARD W\

mNarrow wagon tires are a com­
mon fault in St. John and the result is apparent every­
where.
roads, that were not rolled* did not last more than three 
years, was due to heavy loads being hauled over them 
on narrow tired wagons, 
course, to be met in increasing the width of tires, but If 
it is done gradually there will be no hardship, 
tires on wagons are not only easier on roads but they are 
easier on the horse.

&It is evident that in preparing the Bank Act the 
Finance Minister has given careful consideration to the 
whole banking situation and that he attaches due weight 
not only to the need for fostering the banking business of 
the Dominion, but also to the importance of safeguarding 
the interests of the shareholders and depositors. The 
Introduction of the bill thus early in the session will give 
members of Parliament the opportunity to carefully 
aider its provisions. It will be sent to the Committee on 
Banking and Commerce when the House reassemble* for 
full analysis and consideration.
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One of the reasons why the old broken stone ▲ Pine Wood Fibre Wall Board 

which takes the place of lath and 
plaster—made in panels, aay else up to 
4 feet x 10 feet.

Write for prices and samples, and 
remember that we manufacture
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There is another rather peculiar provision of the bye­

law. A horse unattended may be allowed to stand 
public street for five minutes, 
the quietest horse ever foaled should bp allowed to stand 
alotie on a public street. More so-called accidents have 
been caused by leaving horses untied on the public streets 
than for any othei; cause. The bye-law has been care­
fully drawn so far as the passing of vehicles on the 
streets are concerned and If observed will minimize thje 
dangers of street traffic for everybody. The difficulty 
with this law, as with others of a like character, Is to 
ensure its enforcement.

ate.
And always have a large stock ofThere is no time when OLIt’s been a good old friend to me."GETTING TO BED ROCK. ALL KINDS QbCxhi

Mr. Graham, who was Minister of Railways in Sir 
Wilfrid Laurier s Administration, and who got the po­
sition which by right belonged to Mr. Pugsley, has been 
discussing the naval question from a new standpoint.
He compares tbe unasked assiàtance proposed by Mr. Bor­
den with the conditions which brought about the Ameri­
can revolution.' Not content with drawing such an un­
truthful picture the ex-Mlnlster, who seems to be as Ignor­
ant of the history of Canada as he wm of the geography 
of the Intercolonial Railway, got down to tbe rebellion of 
1837 and tried to make It appear that Downing Street was 
again taking a hand in the direct Government of Canada.
Whatever may have been the Bins of Downing Street In law. 
the past, certainly that very active part of the kingdom Is 
Innocent Wen of suggestion regarding Canada s contribu­
tion to the navy. Nobody In Canada ever thought of
Downing Street, and no one In Downing Street thought of winter season Is almost here It might he possible to get 
Canada. Dealing with the bogey Mj. Graham has erected another regulation that would prevent market loafers from 
to stare at, tbe Montreal Gazette eays: “He knew,, and using unoccupied shelves ùî>on which meats are displayed 
everyone who listened to him knew, that hie talk wm for sale, as seats, while they discuss the affaire of nations 
humbug, that the resolution and the proposed grant In no and gossip about thlqgs ihg. once were but which are 
way threatened Canada’s self-control over Its affaire, that gene forever. The toarketla not so popular as a loung- 
It wm for Parliament to say yes or no to the proposition ing place m It once wm, but there are still too many loaf- 
before It, and that whether It said yes' or no nothing that era about who do not Improve its sanitary eondltions. 
Would be said or done by or for anybody la Oroàt Britain 
would or could affect the situation. The proposition Is 

as It may be. The Government of Canada, In 
Interest of Canada aa a part of the Empire, makes a

A.

iOrder a case from any dealer 
for Holiday

W. Hawker & Son,A POSITION GUARANTEED 
To every student who enters for 
a course In Shorthand or Book­
keeping.

GUARANTEE BACKED UP.
We do not require a cent of the 
tuition fee until our Employment 
Bureau haa placed the'student

DRUGGISTS.
104 Prince William Street use.

Exact Ca^aIt I» all very well to aay that 
when the driver of a vehicle la going to atop lie la to 
ralae hla whip or hla hand, or when he la going to tutn a 
corner he I» to Indicate the direction, but will hé do It? 
And again, who la going to aee that he doea not evade the 
law. It la quite possible to "have too much aq too little
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THE J. R. CURRIE COMMERCIAL 
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CLOVER BREAD

95$; Rem, 223*.
Everyone will approve of the civic regulation to ex­

clude doge from the city market building. Now ♦hi the
.
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or Special Deelgne.
IN STOCK*Calaful attention given all 

order*.nor the last two or three day», when the police magla- 
trate waa not busy with juvenile offenders he was engag­
ed smoothing out civic bye-lawa.

o1,000 Megs Extra Malaga Grape«

C. H. FLEWWELUNG
ENGRAVER AND PRINTER
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The A. R. Wiams Machinery Co.
Of St. John, M. B., Ltd.

13 TO 15 DOCK STREET, -
HEADQUARTERS FOR MACHINERY IN THt 

MARITIME PROVINCES.

COMPLETE POWER PLANTS,
IRON AND WOODWORKING MACHINERY * 
PULL STOCK OP TRANSMISSION.
“BULLDOG” GASOLINE ENGINES.
MILL AND FACTORY SUPPLIES.

—SOLS AGENTS FOR—
GOLDIE * MCCULLOCH CO. LTD. OalL Oat. 
BOILERS, ENGINES, SAPES AND VAULT DOORS.

ST. JOHN

Select Your Christmas Stationery Early!
A Full Line of Crane’s Beautiful Christmas Packages

AN IDEAL CHRISTMAS Q. FT

BARNES & CO., LTD.
84 Prince William Street

I he Best Qualify il g Reesgnebk Price

Has He

A Good Watch ?

Or is he trying to 
along without a re 
time-keeper ? Does he 
have to put up with the 
inconvenience and the ne­
cessity (or guessing and 
the inevitable errors ?
Give him a reliable watch 
at Christmas and free him 
from all these

We are showing some ex­
cellent values in Gold 
Filled Watches at prices 
ranging from $9 up.
Come in and sec them and 
make a selection. Each 
one is fully guaranteed.
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annoyances.

L L Sharpe 8 Sen,
JEWELERS AND' OPTICIANS.

21 King Street, SL John, N. B.
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