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dean h. dettes. xv. l. McKinnon NEED OF FRUGALITY 

URGED BY BANKERS
OHS AND. MOTORS 

LEADERS IN BREAK
VICTORY BONDS, Record of Yesterday’s MarketsWE

International TradeBUY
Coupon Bearer Bonds purchased for cash I 
Toronto delivery and payment at the foi 
lowing net prices until 5 p.m. today:
Due.

TORONTO STOCK EXCHANGE. STANDARD STOCK EXCHANGE.
In the transaction of forflgn business, know­
ledge and experience count for much. The 
experience gained by this Bank at its own 
offices in such centres of international trade as 
the. following :

London, Eng.
New York

is available for extension of Canadian trade 
abroad. In addition it maintains a Foreign 
Department specially equipped to handle all 
foreign exchange transactions.

150.nt 100.
lots ....$ 090.53 $105.$09.05 $4952

101.05 
108.67 
00.50 

102.50

$1,000. $300.

Situation and Di.s- President of Bank of To- ^ 

ronto Hopeful of Future— 
Bank’s Position Strong.

Bid.
95%

Gold—
Atlas ....................................
Apex ....................................
TtvKLcn Lrtdk ............
Davidson uold Clines

«I onic Ex. ......................
I >ome Eake ...............
Dome- Mines .................
Go"d Reel ......................
Hoi in,;er Consolidated ...6.90 *
Hun ton .......................
Inspiration ............

7.5 vis Eir aland L*uke ..
VS‘/4 Lake Shore ..........

i- oley ...........................
SU ill. M<'lntyie ..................

So’ .'■> Ntwruy ....................
105 lu:tv4 T ore. V. * N. T.

Pore. Crown ....
Pore. Imperial ...

| Poicupine Tisdale
GO i I’vv loti ............ 1..
U3 j Schiimiiclier Gold Mines.. 20

0.15 3.U5 I Teck-Hughes ...............
31U 50% Thompson-Kri st ....

West Dome Consol................ 10
15 Wasapika

West Tree ............
Silver—

59% 5<S Adanac  ...................
SO Hailey ..........................
Vl lVaxvr ....................

Chaml.ers-Ferland
Con iasas ..................

own Reserve .
T'ester .........................

74.00 Gifford .......................
47 Great Northern! .

Hargrave .................
f R's? ............ u..
McKi n.-Da r.-Savage .. .. JO 

lu3*4. Mining Corp.......................
61 Nlhtosmg ...........................

Opl.ir . ;................................
Peterson Lake ............
Right-of-Way ...............
Silver Leaf ................. ..
Tiiimkanring .................

77 Trethcwey ........................
7S Wlioitv Reserve ..........
•H I [nelson Bay ........

Miscellaneous—
Vacuum Gas .......... ..

3S Rockwodd Oil ...............
Petrol Oil ........................

Total sales: 213,800.
Silver, 1.35.

Asked. Ask.
. 39%

Bid.1927 50.52 
51.83 
49.75 
51.25

1,910.53 
1,039.78 

995.05

505.26Money
orders in Germany Encour- ; 

Wall Street Raids.

Atlantic Sugar common...
cio. preierred ............

Barcelona ............................
Brazilian T., L. &. P..
1>. C. Fishing .................
Bull Telepnoue . ...s.. 
Burt*F. N. common...

do. preferred ............
Canada Bread com. .. 

do. preferred ....
C. Car & F. Co.................

do. preferred ...............
Canada Cement com..

do. preferred ............
i Can. Fas. 3c l^gs. pref 

Can. S. S. Lines com....
do. preferred ..........

Can. Gen. Electric ..
I Can. Loco. com. ....
! do. preferred ..........

Canadian Suit ............
City Dairy common..

do. preferred ..........
Coniagas ............................
Cons. SmeRers ..........
Consumers' Gas ....
Crown Reserve ..........

*Crow's Nest ...................
Dome ..... ......................
Dominion Cannera .

do. preferred ..........
Dominion Iron pref. a 
Dominion Steel Corp 
Dominion Telegraph 
Duluth-Superior .... 
Howard Smith com. 
Inter. Petroleum ...
La Rose*...........................
Mackay common ...

do. preferred .... 
Maple Leaf common 

do. preferred .... 
Monarch common ..

do. preferred ....
N. Steel Car com... 

preferred ....
V. T. common,

Niipssing Mines ............
N. S. Steel common..
Ogilvie common ..........
Pacific Burt com....

do. preferred ............
Penmans common ... 
Porto Rico Ry. com.. 
Provincial Paper com

do. preferred ..........
Quebec L.. H. & P... 
Riordon common ....

9Ô 39%
2%

1937 
1923
1933 .... 1,025.05 512.52

•v518.39 
497.52 3loU

0 5% 259
48-;*. 49 75w. l. McKinnon & co. 64 

lVS 
1V3
lus

31% . 41
86 - 
71

32%66 32age nu 16%Dealers in
Municipal and Government Bond* 

McKinnon Bldg.,
19 Melinda St., Toronto.

Mexico City 
San Francisco

.... llu 

.... 11U
13.75 «

York, Jan. 11.—The movement of 
on the stock exchange today was 

of almost steady retrogression, prom- 
tlu- various speculative j 

5 to 10 points under j

President XV. G. Gooderham, address­
ing1 the shareholders of tihe Bank of To- 
i onto at the annual meeting yesterday, 
strongly urged the necessity of thrift, 
joined with larger p rod iff t ion in# Canada 
as a means ot solving gi ive nation il 
proi lems. Mr. Gooderham declared the 
country's indebtedness had reached an 

«amount that must prove,a heavy bur­
den on the present population, and the 

! time -had come when the best energies 
of tile administration * must be directed

-il*

>• 5New Telephone 
Adel. 3870 6.85

8." 6% 6
3*2vr.e

ting shares in 
ions* forfeiting

. 20mu ip*
71*/2DOWNTURN IS LED 

BY ATLANTIC SUGAR
minent

tor tl,c sc/b?cjï W,:!C
bv further signs of mflex-b e 

Cèv conditions and reports that the 
'll federal reserve bank might deem it 
^iUble to order another advance in 

and discount rates.
‘"Foreign affairs were projected into t.ie 
«iradion and furnished an already con­
fiait W faction with 1res!, ammum- 

Yteports of riots in Berlin were 
wCiwéd b,' new points of. discount for 
!ïL,n æd Austrian exchange.

loans fluctuated between 8 per 
Ar the initial quotation, to la per 

renL in the final hour.
Weakness was again marked in oils, 

motors, steels, and associated-issues. To- 
food and textile issues alSo sitf- 

S'substant.al impairment but nietajs 
7s-I few of the unclassified specialties 
«re3 comparatively firm. Total sales 
unouhted to 1,175,000 shares!

The reaction in. the stock market ex­
tended to the bond list. Liberty issues dis­
saving especial weakness on heavy of­
ferings. Among internationals the one 
striking feature was an advance of 1% 
Joints in Japanese 414 per cent, bonds. 
Total sales (par value) aggregated $1»,- 
250J100.

75 "j,74
125. lvu

107 2d
311 212 

12 %
%St 15

THE CANADIAN BANK 
GF COMMERCE

23 21ironto was vs . 30
. 94 
. 135

2
i%Toronto Railway Strong in 

Face of Declines Elsewhere 
in Toronto Market.

i■tant Gen. * 
Hineanson

62 1 -4
28

18% 
7 Vs

i<r

143 •J'." $15,000,000
$15,000,000

PAID-UP CAPITAL 
RESERVE FUND

: "if 40
Otl 10tr ending 

Its of the Persistent liquidation in New York 
has had an unsettling effeet on the 
Toronto market this week, antj yes­
terday selling pressure locally be­
came more pronounced and lack of 
support resulted in declines in the" 
majority of stocks dealt in. Unloading 
of Atlantic Sugar was on a particu­
larly large scale, more than 1,100 
shares coming out, and the price 
broke 2 1-2 points to 90 1-4, closing 
at the low, with 95 3-4 as the final 
bid. Sugar preferred sold unchanged 
at 130. The steel stocks .gave a fair 
account of themselves, Dominion 
Iron closing at 78, unchanged from 
Tuesday, and while Steel of Canada 
weakened half a point to 84 1-2, the 
closing bid was, raised to 84 3-4. Can­
ada Bread, in which dealings reached 
900 shares, also held steady between 
31 and 31 1-4.

Utility stocks figured more ■promi­
nently than usual. Brazilian was 
4*eavy, touching 49, the lowest level 
in months, with stock on offer at that 
figure at the close, and 48 3-4 bid. 
The recent weakness ot Brazilian is 
somewhat puzzling, following as it 
does the publication of the most fav­
orable monthly statement of earnings 
of the -year. Barcelona slumped 
sharply to 8 1-2, a net loss of 1 1-4, 
but the closing bid firmed to 8 3-4 
Toronto Railway was again in strong 
demand, nearly 400 shares, the larg­
est total in months, changing hands, 
and the price advancing 11-1 to 
-IS 3-4. The closing bid was, however, 
lowered to 47 3-4. Quebec Railway, 
on offer Tuesday at" 29 1-4, sold up 
to 30 3-4, but sagged at the close to

In the unlisted section a weak fea­
ture was Dominion Foundries, which 
yielded three points to 87.

The day’s transactions: Listed
stocks. 6,822, including 2,100 mining; 
bonds, $231,250; unlisted stocks, 5,290, 
including 4,565 mining.
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211.4 2 i %IMPERIAL life shows 

RECORD-BREAKING YEAR
ls;do. i KuTdo. 2)4 s We Believe in the Great Possibilities of Û

.'43.000 Otf 
1793.983 03

. 5t>
. «71 VL-

•19

Im1 inAt the annual meeting of the Im* 
perial Life Insurance Company of 
Canada, reports indicating new high 
business records were presented to 
shareholders.- ’ The president, G. A. 
Morrow, stated that new, assurances 
issued and assurances revived totalled 
525,892,034, a new high record, exceed­
ing the previous high record by move 
than ten millions. The greatest gain 
in assurances in force in the history of 
the company 
amounting to $19,892,576, and bringing 
totaUassurances in force up to $92,- 
634,158. Cash income from premiums 
and interest amounted to $4.171,609, an 

'increase of $649,221 over 1918.
Reserves for policy holders now stand 

at $13,892.960, and exceed by $1,645,431 
those held the year previous.

The retiring hoard of directors was 
re-elected without change.

MONEY AND EXCHANGE.

1/indon. Jan. 14.—Money, 344 per cent. 
Discount rates: Short bills, 5% per cent. 
Tllree-month bills, 5% per cent.

Gold premiums at Lisbon, 1.40.

Vv-v BIG DYKE43 Jffis - *.. 56,636 983 03 S3 VÎ-;
115 0____________ -̂ Xv7

: 4K 
XvY

PRESIDENT W. G. GOODERHAM. ^

25
2 vcr products 

good, and 0S312 48 We Welcome and Invite Your Investigation. 
Write Us for Particulars.

90
.. 30)4 
... 182

2UV4
178 l'Or

585^show in- s;tow aril cutting expenditures in every 
direction, ^’o now indebtedness should 
l e. incurved unless it would have the 
direct effect of mereasing p^duction or 
/or such entei prises, ns would return 
sufficient revenue to justify the ou liny 
fully. He added:

“Upon the amount of our production 
depends .the amount and Value of our 
exports, and to tire increase of our. ex­
ports we must look for the jneans where­
by we cam comfortably carry the burden 
of interest on our Miibional debt. There 
ifc^ no country that can -ook forward wit'll 
greater hope ayd confidence than Can­
ada. We have immense potential re­
sources. and the development of them 
is certain to take place. It may take 
time, perhaps it is better that we should 
grow steadily rather thon vapidly, but 
our future is certain to bo a bright 
one/’

Rogers common ...............
d.o. preferred ...............

Russell M. C. com.....
do. preferred ...............

Sawyer-Massey ................
do. preferred ...............

Shredded Wheat com..
do. preferred ............... .

Spanish River com....
Steel of Canada com..

do. preferred ...............
Toronto Railway .............
Trethewey.............................
Tucketts common .....
Twin City common .... 
Western Canada Flour.
Winnipeg Railway.................. 30

Banks—
Commerce............................
Dominion ............................ .
Hamilton ............................ .
Imperial ................................
Merchants* ..........................
Molsons .......... ..................
Montreal..............................
Nova Scotia ....................
Royal .....................................
Standard ..............................
Toronto ................................
Union .....................................

Loan, Trifst. j5tc.—
Canada Landed ......
Canada Permanent ..

.Colonial Investment .
Hamilton Provident .
Huron & JSrie ...............

do. 20 p.c. paid....
Landed Banking ....
London & Canadian ..........

, National Trust .........................
Ontario Loan ...........................

do. -20 p.c. paid...................
Real Estât e ...................... ..
Toronto Gen. Trusts............
Toronto Mortgage .................

Bonds—
Canada Bread ...........................
Canada S. S. Lines...............
Can. Locomotive ....................
Dominion Canners ................
Electric Development .... 92
Penmans ...............................
Porto Rico Rys...................
Province of Ontario .
Quebec L., H. & P....
Rio Janeiro, 1st ............
Sterling Coal .................
Sao Paulo .............................
Steel Co. of Canada...
War Loan, 1925 ...............
War Loan, 1931 ...............

"War Loan, 1937 ...............
Victory Loan, 1922 .... 
Victory Loan, 1923 .... 
Victory Loan, 1927 .... 
Victory Loan, lb33 .... 
Victory Loan, 1937 ....

72 67 STANDARD SALES.1UU 97 a gg&fe.

J. P. CANNON & CO. 95 Gold— Op. High. Low. Cl. Saies.
Atlas ................ 39 39)4 39 39)4 4S.N»
Dome Kx. .. 33 
Dome Lcke.. 17 
Gold lieef .. 5)4 ..
Hoilinber C..68S 69U 685
Rtora .............. 1844 19)4 18=4 19)6
Kirkland Lk. 76)4 -• 74
McIntyre ....213 
Kcnnmaciier. 28% ..
Teck-Hughes 17 18 17
Wasapika .. 39 

Silver—
Adanac .... 7
Bailey ............... 5
Beaver .. .. 66 
coma^as ...3UV 
Gifford .. .. 2% ..
Hat graves .. 4
mining Vor..2lo
Niplsslng ..12.70 ..12.65
Peterson Lk. 24)4 24)4 24)4 .. -12.3UO
Timisk................50 .. -I9)i. ..
Tre.hewey .. 50)4 51 60)4 im

Miscellaneous—
Petrol. Oil .. 18 49 48 19

Sliver, 1.35. 
i Total sales: 213,800.

Staff, and 99 0also reported.was ■11620 XVr/
32)4 .. 1,000

2.500
5,000

. - 65 52 Members Standard ‘Stock Exchange.
140 X54ink. has 

tatement 56 King Street West
" Adelaide 3342-3343

0Toronto, Ont.94
toO86)4

84%
87)4
85)4 m3,000 

74)4 11.100 
1.100 
2,000 
6.500 
■1,000

Sir/100 >?.x
«-/48)4 17% wS"

52 61fifty-six 57 56)4
34)436)4

I145 140
7 7)4 46.400

7,000 
65 65)4 10,400

200

26
I, MINING STATISTICSident: 399l/s 199

204
30. 1.200

7,000
SOON READY—OUR 13th ANNUAL195 193

3%.... 200 1 JU
JOU Bank's Strong Position.

The general manager, Thomas- F. 
D'ow._pointed to the increase in current

190 IS 9 TABULAR SUMMARY2901,003,980.00 ISO
Glazebrook & Cronyn, exchange and 

bond brokers, report exchange rates yes­
terday, as, follows:

Buyers.
N.Y.fds.... 8 7-16 pm.
Montfds.. par.
(’abletr.... 405.25 
Ster. dem.. 405.75

. 207 204
2.350

12,300
270 Containing Reliable Information as to Capital Stock, Shares Issued, Acreage, 

Dividends, Sales, Price Range, etc., of all mining companies, the shares of 
which have been traded In on the Toronto Market during 1919—AN INVALU­
ABLE REFERENCE. We shall have a Jew copies for free distribution. 
Apply now.

4 COLBORN-E 
STREET

.712.997.20 21G
Sellers. Counter. 
8 9-16 pm. .... 
par.
405.75 
406.50

Sterling in New York, o.TUkt to

211
700197 195 m pi HVs-to u 160

TO HONOR MEMORY 
OF OVERSEAS MEN

943,595.43

HERON & CO., • )137% TORONTO. HNE^ YORK STOCKS.170
150,807.75

1,679,754.94
75

RATE NOT RAISED. J. P. Bickeii & Co. report fluctuations 
on the New Y’ork Stock Exchange yes­
terday, with total sales, as follows:

Op. High. Low. Cl.
Allis-Chal. .. 49)4 49)4 47)4 47%
Am. Beet'S. 91)4 94)s 91 91
Am. Can. .. 54% <4% 52% 53 
Am. C. & F.138 138 136% 137 1.901) j
Am. Cot. Oil. 51)4.................................
Am. H. & L. 25% 25% 25)4 25)4 600
do. pref. . ..115)4 115)4 113% 113% l.jou

A. Jnt. CQip..lll% 111)4 109 103 11,400
A. Linseed.. 75% 77)4 75% 76% 4,400

97 8,800
67 3,800
43 -l.OOo

135 700
93 4.300
96 5.600

147 28,201,
61 , 7.200

Atchison ....83% 83% S3 S3 1,100
A. G. & W.I..163 163 160% 160% .
Bald. Loco...114% 115% 109% 109% 700
B. & Ohio... 31% 31% 31% 31% 1,400
Be)h. Steel.. 91% ...

do. B............ 95% 96
B. R. T. ... 13% 1
Butte & Sup. 28)4 2 
Fisk .................  42% 4
C. P. R............130% 13
C. Leather... 95% 9 
Chaud. M. ..126 
Ches. & O... 54% ...
C„ M. & S.P. 36% 36% 35% 35% 1.500
do. pref. ... 51% 61% 50% 51 ...........

C., R. I. & P. 26% 26% 26)4 26% 700
Chile Cop. .. 19% 19)4 19)4 19% 2,700
Chino Cop.. 39% .39% 38% 38% ..........
Cent. Can... 89 89 $8% 88% 400
Col. F. & I.. 42% 42)4 41% 41% 1.700
Ohio Gas ... 47 47 46 46 4,30»
Corn Prod... 83% 83% 81% 81% .........
Crue. Steel..206 207 203 205% 19.800
Cub. Cane S. 51% 51% 49% 50% 10,000
Dome M. ... 12%......................
Erie .................  13%...................
do. 1st pr.. 4U%» 44% 42%

Gen. Elec. ..167%...................
Gen. Mot. ..315 317 310%
Goodrich ..
Gt. Nor. pr 
G.N.O. ctfs 
Inspir. Cop.
Int. Nickel.. 24% 24% 23% 24
lilt. Paper .. 81% 81% 78 79
Keystone T.. 39% 39% 37% 37% 8,800
Kenn. Cop... 31)4 31% 30% 30% 1,500
Lehigh Val.. 44 44 43% 43% bUQ
Max. Motors. 31% 31% 31% 31% 5u0
Mer. Mar. .. 46% 46% 43% 43% 10,400
do. pref. .. .110% 110% 108% 108% 9,100

Mex. Petrol.203 203 192% 193 43.200
Miami Cop... 21% 21)4 24 21
Mid. Steel .. 51% 51% *50% 50%
Mo. pac. ... 25 ................... ...
N. & West.. 97% 97% 96% 96%
Nat. Lead .. 80% 80% SO 80
N.Y. Air B.. 109% 109% 109 109
N. X. C............ 69 69 68% 68)4 7,300
N.Y"., N.H... 26% 26% 25% 25% 300
Nor. Pac. .. 79 79% 78% 79 1,800
P.-Am. Pet.. 98 98
Penn. R. R.. 42% 42% 42 42
Pierce-Arrow 75 75
Pierce Oil ..21 21
P. S. Car.... 97% 97% 97 97
R. S. Spring. 97% 97% 96% 96% 1,300
Reading .... 75% 75% 75 75 2.800
Rep. Steel ..114 114% 110% 110% 43,900
R. Dutch ...108% 108% 105% 106% 41,100 
Sinclair OH.. 44% 44% 42% 42% 45.100 
South. Pac..100% 100% 99% 99% 12,900 
South. Ry... 21% 21% 21% 21% 1,200
Studebaker ..105% 105% 102% 102% 4-1,500 
Stuts Motor.122 122 119 119
Tenn. Cop... 11% 11% 11% 11% 700
Texas Co. ..207 207% 196 196 15,900
Texas Pac... 39% 39% 37% 37% 5.900
Tob. jProd... gS% 89 88 88% 3,100
Union Pac... 122 122% 121% 121% ....
U.S. Alcohol. 109% 109% 104 104% 15,600
U.S. Food P. 71% 73 71 71 5,300
U.S. Rutiber.130 130 126% 126% .........
U. S. Steel. .106% 106% 104% 104% 102,800
do. pref. ...115% 115% 115% 115% .........

Utah Cop. ..76 76 74% 75 .........
Utah Sec. .. 10% 10% 10% 10)4 400
Willys-Over.. 30 30 .29% 30 6,100 i

Total sales for day, 1,218,560 shares. i

ft
SSKIfNew York, Jan. 11.—Rumors current in 

Wall Street that the directors of the 
federal reserve bank had taken further 
.-tops at tile weekly meeting today to 
restrict speculation in the stock-market 
proved to be without foundation. Oifi- 
dals of the bank stated that the meet­
ing was chiefly of a routine character, 
altiio existing financial conditions form­
ed a basis of discussion.

7,491,135.52 »
rSales.

4,000 Oil, Curb, Industrial and Mining StocksO.
mRoyal Bank Plans to Place 

Memorial Tablet in Home 
Town of Each Hero.

rà1,793.983.03 Bought, for Cash or Carried on 
Conservative Margin 6I*100'.285.118.55 100

211 CHARLES A. ST0NEHAM & CO. Iw

( Established 1U03)93
Am. Loco.... 99% 99% 97
Am. S. & R. 68 68 67
Am. Steel F. 44% 44% 42%
Am. Sugar. .135% 135% 135% 
A. Sum. Tob. 94 91% 92%
Am. T. & T. 96% 97%. 96% 
Am. Wool....153 154% 146
Anaconda .. 62% 62% 61

C. E. Neill, general manager of the 
Royal Bank of Canada, at the annual 
meeting referred particularly to the 
good work of the staff of the bank 
In replying to "the vote of thanks 
tendered by the shareholders to the 
staff Mr. Neill said:

"'On behalf of the officers of the 
bank I thank you for this kind ex­
pression of appreciation. I have al­
ready spoken of the albility and loy­
alty of our staff, which cannot be 
loo highly commended and lo which 
I attribute much of our success. The 
increased number ot our branches, 
with the consequent expansion of 
business, has meant' harder work arid 
more responsibility tor our officers, 
but all have cheerfully undertaken 
extra duties in the emergency.

Returned Men Placed
“We have fulfilled our promise to 

take back into the service all our 
men who have returned from over­
seas, and have, as far as possible, 
arranged the staff so that no return­
ed men should suffer, either in the 
matter of position or salary through 
having responded lo the call of his 
country.

“As for those who have not re­
turned, we are having prepared for 
the bank's records a history of the 
achievements of each of our men 
who gave his life in the?' great con­
flict, and our directors have author­
ized an expenditure to provide "a 
bronze nemorial tablet to be placed 
in our branch in the home town of 
each of these heroes. We desire to 
do everything possible to keep green 
the memory of their brave deeds and 
glorious death."

79% STOCK BROKERS
t05 00 23 MELINDA STREET, TORONTO, ONTARIO

Private leased wire system.' connecting all our offices in the following cities!
Chicago 
Philadelphia 
Detroit 
Cleveland

9\Vs
80 88< S21„2 New York 

Boston 
Milwaukee 
HartfordRising Mining 

Market Permits 
Substantia!
Profit Taking

.83%
67

75%
"NO PROMOTIONS."80

75
. 98 95

,911.625.90 700
93% 94% 23.500 
13 13 2,000
27% 27% 2,000

1,300 
4.406

93% 93% 5,300
126 122% 122% 2,200

96

The Imperial Trusts Company
OF CANADA.

ESTABLISHED 1887.

. 99%

. 99%

. , 99% 

. 101% 

. 102% 

. 103%

99
99 -a

1.077.641.56 
1.679.754.94 
B.616.096.1-5

41%-1199
129101

102 GENERAL MANAGER T. F. HOW.
103% 15 RICHMOND ST. WEST2*.~. 118.5j lcans^of $4,908,822, the total being now 

$54,077 641. He said that only second to 
the de. ire of the management to keep 
the hank in a strong position 
desire to give the bank's customers the 
greatest assistance, possible, 
times of prosperity most earn should be 
exp. ciseu in the scrutiny of loans, so 
that a bank’s assets could stand the 
test if unfavorable changes came.

Total assets of the bank now stand 
at $109,285,118, a new high level for the 
1 aide and an increase during the year 

1 $2,01 hi 21. Immediately
assets are now up lo $49.911,625, or equal I/—
to over .'1 per cent, of liabilities to the ■------
public. Loans , and investments are tip 
more than live milligns in a year to 
$81.648,649, an increase in five years ot 
$35 169.616.

Deposits standing at $36:712.997 show ] 
an increase in the year ot- $7 673.723, and ! 
in the pest five years of >41,788.017.

President W. G. Gboderh 
the chair. Tire retiring board of direc­
tors were re-elected without change, and 
the loimer officers of the bank 
pointed at the directors' meeting.

2ny -
(Opposite Simpson’s)

TORONTO SALES. Authorized to act as Executor, Jrustee, Administrator or Guardian. RE' 
SUBJECT TO CHEQUE,was thenager. CEIVES DEPOSITS, and allows Interest atOp. High. Low. Cl. Sales.- a-s we predivied last week,

the passing of the holiday season, 
there is considerable activity in the 
more attractive mining stocks, with 
a consequent rise in prices. Not only 
are prices generally limier, hut tile 
total amount of trading was more 
th«n twice as much as that ot the 
rr "“l1 ,ef the year, or un aggre- 
Pde of 1,#18,913 share», as compar­
ed with 401,304 share».

A significant feature of the buying 
aimrt ,rom Loba(t ami I’orru-' 

inks’ the „larHe»t percentage of the 
earing orders are from tlxe United 

However, trading lias been 
is1 7el distributed, showing that 

P"h.lic is starting to take a 
Interest in the prospects of 

s olit ' Country. Purchasers, too. 
es. tvS* tl,pir stocks outright, and 

10"l!ne: them for the increased 
Prices which t.licv 
entable in tin-

with the rate of Per Annnm on Minimum 
Monthly Balances

Acts as Transfer Agents, Registrar and Trustee under Mortgagee. Re­
ceives securities for safekeeping and collection of Income. Foreign Draft» 
and Exchange.

MORTGAGES, BONDS AND'SECURITIES PURCHASED FOR CASH. 
Correspondence Invited,

4%Ames-H............133%..................................
do. pref. ...169 .................................

Atl. Sugar .. 98% 98% 96% 96% 1,126
do. pref. .. .130 ... ...

Bank Com.... 199% .7.......................
Barcelona .. 9% 9% 8% •
Brazilian® ... 49% 49% 49 <
Can. Bread.. 31 31% 31 ;
Can. Car ... 70% ... ... .
C. Gen. Elec.103% ...
Can. Landed.110 
Can. Perm.. .170 ...
Cement ..........  73% ...
Coniaga's . ..3.07
Con. Smelt... 30% 30% 30% 30%
Dorn. Can.... 58% 53 58% 59
Dom. iron .. 78% 78%. 78 78
Dorn. Bank. .201% 204% 201 204
Imp. Bank...200 ................... ... ...
Mackay .......... 76 ... /.. ...
do. pref. ... 68% ...

Maple L. 
do. pref.

NT. S. Car.... 5 5% 5 %
Quebec Ry.. 30% 30% 30 £
Russell M. pr 98 ................................
Spanish R... 86 87% 85% 87
Steamships.. 78% ... ... ....
do. pref. ... 81 84 83% 83% 137

Steel of Can. 85’ 85 84% 84% 65
Toronto Ry.. 4$ 48% 47% 48% 3g0
Trethewey... 51 51% 51 51% i 2,000
Tucketts 56)4 56% 56 56
Winn. Ry. .. 29% . . . '...................
War L., 1931. 95%................................
War L., 1937. 99 .................................
Vic. L.„ 1922. 99)2 99% 98% 98% 12.100
Vic. L., 1923. 99 99 98% 98% 10,400
Vic. L., 1927.101 ................... ... 1,000
Vic. L„ 1933.102 102% 101% 102% 164,250
Vic. L„ 1937.103% 103% 103% 103% 38,500

10 At such :2

80 827
1280

260
903 :1of50 900 available

1.00025e 10046
213 9,000

14,300
1.900
1.900 
5,200 
2,600 
9.100

79% 79% 75 75
78 -78% 77% 77
38% 39% 38% 38 
56% 56% 55 55

35

GOOD NEWSCLIFTON 
PORCUPINE

100
vl
10

OU0
25

1 am was in | on
40 I

re passed 
ksi of the 
Uger gnd 
I and the 
Pol. A.-X. 
. Paul J4

n NORTH-AMERICAN 
PULP AND PAPER

believe arc in- 
near future.

1 ‘Mi 20 reap- | t t103 5
Orders placed 
lining Issues

10with us for standard 
, “at the market'* will 

rocehe immediate attention.
Drifting has commenced at the 

200-foot level.

As values have already been 
proven to extend to that depth, 
the work accomplished in the 
next sixty days may reasonably 
be expected to at least double the .. t 
present ore reserve.

This reserve already has a 
value considerably -greater than 
all the Company's expenditures to 
date.

The present allotment of 
stock which is being sold at 
30c per share is almost ex­
hausted. The next issue 
will be made at 40c per 
share.

IMPERIAL OIL MAKES
ANOTHER STOCK ISSUE

195
3

MONTREAL STOCKS. 168 4.401)
1,500an$ Mr* > 25

F.C. Sutherland & Co. in This Week’sOp. HigF.i. Low. CL Sales.
Ames ................135 135 131% 134%

do. pfd. '...114 ..............................
Atl. Sugar .. 98% 98% 95% 95% 3.

d\ Pfd. ...129% 129% 129% 129%
Abitibi .. ..275 
Brazilian ... 49% 49% 49 

! Brompton .. 
i Can. Cement 7 4 

du. pfd ... i1!)
Canada Car. 7012 71% 7071

104

400
Shareholders of Imperial Oil, limited 

in circulars mailed last nig’%. are asked 
to subscribe to an issue of 200,000 shares 
of the unissued capital stock of the com­
pany, at $75 per share, in the proportion

500

MARKET DESPATCH500

Stock Brokers
king street 

-!1 McGill
Xo St<Kks Hamik-l

15
10

49 Every Investor should have a copy 
of this Important Information.

$3,000
2,000

94% 94% 20,500 
2,000 

70% 71% 22.100 
19% 20 3,900

1.700

Kasl, Toronto. 
Street, Montreal.

. 83 84 S3 54
71 73% 74 %Inzer l bunches; do- 

*t dozen, 
per bag,

le Nuts.

cm Margin.

Mailed Free Upon Requestdo. pfd. ..10G1^ 107 
Con. Smelts.. 30% 31 
Gan. Steam.. 7813 ..

do. pfd. ... SI 
Carr. Fact... 3!)
Can. Gen. El.10312 ..
Detroit .. ..109^ 109% 109 109
Dom. Can... 59 
Dom. Iron .. 78 ■* 79
Lyall ................S5
riavDor-old . 42 
Nat. Frew. .198 198 197 197
Cuebec .... 30'4 31 
Kicrdon ...
Spanish ...

do. pfd. .
Stl. of Con 

do. nfd. .
Tor. Rails .. 4S

i T'ooke ..............72
.Tucketts pfd. 90U ..

104
— — COUPON---------

m° c?Pies of The Mining 
u Maps of thv gold areas. BUY30 30Small

Lots.
KindlyBag

1/Otg.
.... 26c.
,,.. 90o
,.,. 8.4c

Dlge;;
I

PS^ILS’'wills’Toronto ^

J P’ BICKELL460

?CHICAGO MARKETS.Sir For Profits■'«se86u
J. P. Bickcll & Co., Standard Bank 

building, report the following prices on 
the Chicago Board of Trade:

84cMo
BEAVER
KIRKLAND LAKE 
TEMISKAMING 
TRETHEWEY 
PETERSON LAKE

6000R0
k of 100, $12. 
,cks, 22o per
er lb.

77 -JOUAddress
Prev.

Open. High. Low. Close. Close.
11». I ». It will pay you to secure 

details NOW.42% 42 42%W-. 29-1-1J
Corn—

May ... 132% 
July ... 130% 
Jan. ... 136%

Oats—
May ... 80%

I July ... 75
Pork—

May ... 39.00 
Jan. ... 3$.50

Lard—
May ... .24.80 
July ... 25.10 
Jan. ... 24-00

Ribs—
May ... 20.40 
July ... 20.75

ib.
133% 131% 133% 
132% 130 131%
139 136)4 138%

80% 82 
74%, 75%

39.35 38.90 39.25

30 30 13214
130%
137%

per ib. __’
[Figs and RalsMl- 
ber pase.
[r caae.
P»-r ;t>. 
p per lb;
I per lb,
I 42o per It».

15 per 70-par kafe 
[kage case,
I1, per ease of 90 on»- 
p $2.75 per quarter-

HOMER L. GIBSON & 00,is:; 183 iso iso
87% 85% 86% 

127% 1281-, 127% 128 
85 85% 81% 85

100 %.................................

86
y - 703-4-5 Bank of Hamilton Bldg., 

TORONTO.
Members of

New York Cotton Exchange 
Chlcsgo Board of Trede 
New York Produce Exchange 
Winnipeg Grain Exchange 
Standard Stock Exchange 

Private Wires

82%
7t>%

81
75 We Arlvlse Purchase of 

These Stocks for Cash'.

Write for Market Letter.

49% 47% 49
39.00
38.50

30 LOUIS J. WEST &, CO.60
Wi(h STOCKS.
Si\?'«™whhh,;rJcfiker;

^ kecL, 1 offtrine in the Min-

Members -tanilard Stock lAi-hange.24.90
25.15
21.00

24.70 24.77 
25.00 25.05 
23.85 24.00

24.80
25.12
24.42

NEW YORK COTTON.

TANNER, GATES4 co MINING SECURITIES Unexcelled ServiceJ. P. Bivkell &. Co., 802-7 
Bank building, report New York Cotton 
Exchange fluctuations as follows:

Standard Write for. Market Letter.
Confederation Life Building, TORONTO.

of one new -Ora re for every six ahares | New York Stocks. Canadian Securities. 
, TM^e°trhe%^Tapi; j cobalt and Porcupine Stock. . Spec,.,»,.

I tal of Imperial Oil, i,l-% from $3O.O0O,iif,h 
i to $35.000.000, altho the shareholders will
I put into the business an amount ot $16,-

000,000.

C. P. R. IS LOWER. GRAIN COTTON STOCKSi24.17 20.32 20.47 
20.67 20.77

20.42
20.75

fStock Brokers)
Dominion Bank Bldg., 

TORONTO.
Tel. Adelaide 136fi.

N ROUTE.
t.— (By
. Ruweii. president 
I, left tonight for 
win spend Thurfl* 
goes to Port Hop*» 

publie meeting

20.77Canadian C. P. R. was one of the weakest of 
of the railway stocks in yesterday's 
wavering New York market, selling off

London, Jan. 14.—Bar silver, 81 %d per t0 29- and closing at 129 3-8. a net loss j
ounce, a decline of %d. ' of almost two points. Offerings of C.

... 30.75 30.75 30.10 :;o.2t 30.85 New York, Jan. 14.—Bar silver, 135, a P. R.’s, 4400 shares, were the largest In ‘

... 30.00 30.10 29.62 29.75 .30.40 decline of l%c. some weeks.

Prev.
Open. High. lx>w. Close. Cl 

Jan. ... 33.20 38.20 37.55 37.85 38.15
Mar. ... 36.36 36.36 35.58 35.$5Z 36.25
May ... 21.70 31.70 31.00 31.20 34.78
July .-. 33.20 33.20 32.60 32.SI 33.30
Oct.
Dec.

Fleming inr,rmatiu"' 11 ' e
price of silver.

& marvi N a STANDARD BANK BLDG.
TORONTO

stock ÊTok-
Bldg.

<hllM C.P.B
« a Toronto.
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