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eptImperial Bank
OF CANADA

HlAD OFFIOE-TORONTO

ne*i175• C.P.R.
25 @ 183% 110%15Winnipeg. 

«7%
• .

Th^^anadian^JSank 
Of Commerce

15
Mex. El. 

ZI5000 @ 81
Can. Land. 76 187%

23 » 152 ------------------
m '■

Dominion 
.Power Co.

Sao Paulo. 
Nor. Nav. 100 @ 144 

18 @ 117 ------------------
rvjDom'n. 

2 @ 241
----------------- Dom. Steel.

Commerce. 50 ® 46 
'28 @ 183 *100 18 136%

Dul.-Sup. 
50 ® 65 Advance oCapital Authorized $10,000,000.00 

Capital Paid-up - 6,000,000.00 
Reserve Fund - • 6,000,000.00Fire Per Cent. S. Wheat. 

25 @ 37%
Mex. El. 

z*1000 @ 81
Dom. Coal. 

50 75%
50 76 Has Opened a New Branch to Be Known as theBonds Dnurta, Moser Orders sad Letters of 

Credit leaned—Available Is Aar Part 
of the World.

Rio.

GERHARD (St * PAPE BRANCH * Liverpool w 
■ higher than 

Chicago set 
• than yeete-1 

oats %c high 
Winnipeg c

act 10; cori

2
60® 90%

—Afternoon Sales.— 
Mackay.

87%

VDue April 1, 1932.

T. 514 r-
V He Dominion Poorer and 

Tra.nsmiaal»n Co, contrôla the 
v street railway, elecjtrto light 

and poorer businees In Ham­
ilton K ntl Vicinity, as -well as 
electric railway lines to 
Ortmnhy, BeamerSle. Bnrllng- 

, ton. Oakville Dundee and 
Brantford. The Company has 

'Also one of the most efficient

SPECIAL ATTENTION GIVEN 
TO COLLECTIONS.

Niplssing. 
140 ® 12.66 
620 ® 12.60

La Rose. 
106 @ 8.00 
250 @ 7.95

In Temporary Premises at15
20

4
125

87%
88
87% 1037 Gerrard Street EastCenLYield %SAVINGS DEPARTMENT Dom. Steel. 

200 ® 49%
50 ® 49%

Twin C. 
10 ® 110% 
25 ® noDom. Coil. 

60 @ 76
. Interest allowed on deposits at all 
Branches 0f the Bank throughout the 
DOMINION OF CANADA. llitf

tract
contract 118.

Winnipeg c 
this day la« 
barley 43. 18.

Northwest
this day lasti

Under the Management of
R. and O. 
5 @88Spasmodic Dips Are Followed 

By Rallies to New High Prices
Will Street Closes Firm With New Records for Steel aed Pennsyl­

vania—Professionals Are Bearish on Domestics.

Dul.-Sup. 
32 @ 65 MR. J. Me HEDLEYTrethewey. 

500 @ 135% 136tf
Imperial. 

15 @ 229
British Console. Crown R. 

100 ® 4.35Dominion. 
5 @ 241

Sept. 20. Sept. 2L 
. 83 6-16 83%

‘ 83 5-16
: Consols, money ..p.

Consols, account .................83% Hamilton.
4 ® 202

•Preferred.
'And oconamhxU. power planta TORONTO STOCK EXCHANQg. Wheat receii 

Wheat shipm 
Corn recelpti 
Corn shipmc 
Oats recelpti 
Oats shlpmei 

Broomhall 
. wheat Is offtc 

Against 1,663,3 
■ . 000 acres agi 

An 'unofficial 
1 yielding 32 t 

tompaits wit! 
j,nu visible 

.... this week at 
*,’• against .54,212, 

snowing an 1 
,-*VLa«t week thi 

- tint) bus nets. *-. 
,|i'1 <;rease of l.flOt 

amounted to »

Toronto Stocks.
Sept. 20. Sept. 21. 

Sell. Buy. Sell. Buy.
B. C. Packers, A.... 95 89 95 88

do. B ............................. 96 89 96 88
Bell Telephone ...........  148 ... 148 ...

do. preferred ...........
Can. Gen. Elec............

do. preferred ......
C. N. Prairie Lands,

preferred ...........
C. N. W. Land.......
Consumers’ Gas ........
C. P. R................................
Canadian Salt ..............
Canada Life ........ ..
City Dairy com..........

do. preferred ...........
Crow’s Nest .........
•Detroit United ...........
Dom. Coal com.,........
Dom. Steel com..........

do. preferred .........
Dominion • Tel..................
Duluth - Superior....
Duluth common .........
Elec. Dev. prêt...........
Ham. Steamboat Co. ...
International Coal .. ...
Illinois preferred ..I ...
Lake Superior ....................
Lake of the Woods...........
Laurentide com.....................

do. preferred 
Mackay common 

do. preferred .
M. S.P. & S.S.M..
Montreal Po*er .
Mexican Tramway
Mexican L. & P........... 70 .
Niagara Nav. '.................
Niagara St. C. & T.. ...
Northern Nav. ...
N. S. Steel..............

do. preferred ..
Ogilvie common .

do. preferred ..
Penman common 

do. preferred
Porto Rico .........
Rio Janeiro ....
R. & O. Nav„.
Rogers, common

do. preferred ------
•Sao Paulo Trm........
S. ’Wheat com...:..,

do. preferred .........
St. L. & C. Nav.
Tor. Elec. Light 
Toronto Ryf ....
Trl-Clty pref. ..
Twin City ............
Winnipeg Ry.

vTO RENTzBonds. xSixty days.

Montreal Stocks.
Canadian Pacific Ry., xd
Detroit United .......................
Duluth-Superior, xd.............
Illinois preferred, xd..........
Mackay, xd.................................

do, preferred, xd..............
Mexican Light & Power.
Ohio Traction ........................
Porto Rico Railway............
Richelieu & Ontario ........
Rio ......................................
Soo common ..............
Bell Telephone ..........
Toronto St. Ry.. xd
Twin Cltv ..................
Dominion Coal. xd.
Dominion I. & s.... 

do. preferred, xd.
Niplssing ........
Ogilvie Milling
Penman .........................
Crown Reserve ....
N. S. Steel & Coal.
Woke cf the Words
Packers, A ..................

do. B ......................

The bond Issue Is consider- 
then the cost of the 
and the earnings are 

Increasing year by
WARREN, CZ0W8KI A CO.

Member» of the Toronto Stock Exchasg |
COBALT STOCKS

Traders Bank Building,1 Toronto. 
Phone M. 7801. 25 Broad St., New I 
York. Phone 6939 Broad.

< $40.00-«^?œ vs
full particulars apply to

A M. CAMPBELL,
12 Richmond St. Eedtf

Sell. Buy.

nfcAed on request.

183% 183
World Office. 

Tuesday Evening, 6e$>t, 21. 
Despite the (bearish opposition

professionals, securities at the

bank abroad carrying leas gold than At 
this time last; year.

Joseph sa ye: Good buying of Pen-n-
Buy

fur« 70%' 70%
. 65 64%

.. 93% ST;%
..’ 88% 88
.. 76% 76
.. 67% 66%

edof 220Wood, Gundy 220 Tel. M. 2331. ado.sylvan!a goes consistently on. 
Wabashes at the market. Get long of 
Northern Pacific. Great promises will 
very qudtakly be redeemed. Of all the 
low-priced and cheap dividend iiayers, 
Ontario & Western to it.

many
Toronto Exchange continue to display 
a definite amount Off (buoyancy. The 
only force on sentiment to day was 
a reactionary period on Wall-street. 
This was immediately seized upon as a 
reason for selling domestic stocks.

While therb was Some realizing a 
good portion otf the sales Iram

who think they will 'have a 
to buy at" a lower price.

Public 'buying was not a large factor 
and much of the selling wias taken by 
Insiders who, without being demonstra­
tive, evidently favor increased quota­
tions.

Manipulation ts going on freely In the 
foreign securities. Sao Paiulo Vas 
firm, Rio easier and Mexican Light and 
Power apparently weak.

With,the public so limited in Its spec­
ulative dealings, there is no incentive 
for the pools to put prices up enough 
against shorts. The rise In Mackay 
common has left many short of these 
Shares at a lower level, and this is 
providing a substance for present 
prices.

Some selling of investment shares to­
day may toe accounted for toy the de­
sire of holder3 to get into issues which 
have freer movements.

204% ... 204%
183% 182% 

112

"is

WYATT & COMPANY
Memker» Toronto Stock Exchange

Buy $nd sell STOCKS and BONDS 
and COBALT MINING SHARES 

*6 King Street West Toronta
Phones M. 734# and 7349

A Company

Toronto, - - Canada
3! 30 COBALT STOCKS

WILL SELL HIGHER.

184% 184 
... 112

40% 39
......... 87%
......... 91%

87%
90%

145 144 Market Letter on Request.
148% 116.%
124% 121
110% 1 9%

• » •
It was officially stated after 

meeting of the -directors otf the Aran. 
Agr. Chemical to-day that full and 
Bon eat
question declaring an Initial dividend 
on the common stock, but It was fin­
ally decided to postpone action until 
next quarterly meeting in December.

U.- 6. Rubber Co. has made an ad­
vance of 5 per cent, in Its prices to 
Jobbers on rubber footwear. This ad­
vance took effect on (Monday a .id was 
made by reducing I he customary, ini­
tiât discount of 25 to 20 per cent. The 
advance in prices was made because 
of the continuous high price of crude 
rubber.

(Bull reports are strong on Smelting 
now, with reports otf a drive at the 
shorta 'Several houses seem to ex­
pect Louisville to do better. Good buy­
ing of IB. R. T. is noted, 
ought to be bought for a turn on this 
reaction, notwithstanding the failure 
of news to develop.—Financial Bulletin. 

». » •
Profit-taking may involve reactions 

In some leading stocks, but the general 
market observes a strongly rising ten­
dency and we still believe in (buying 
stocks on soft places. Cotton condi­
tions attract attention, but will hardly 
be allowed to interfere with the stock 
market plans of the more important In­
terests, tho pools In some of the South­
western stocks may find their position 
difficult.—Town Topics.

LOUIS J. WEST,. & CO
Confederation Life Building. Toronto, rit

tihe Ve
• # # ••• 3 • • •
76 75% 76 ...
49% 49% 49% ...

127 126% 126% 126%
... 10i
65% 60

BURT CBM PAN Y SECURITIESv

:
7->'zb
m.

. 77sh ■50A
Subscriptions Exceed * the Amount ch 

Offered.
A. E. Ames & Co., Limited, state" 

that subscriptions were received up 
till close of books at 4 o'clock yester­
day afternoon, for 7847 shares prefer­
ence stock of the F. N. Burt Company, 
Limited, as against the 7500 shares of­
fered. They hope to arrange with two 

- or three of the ■ largest subscribers so 
that allotment may be made In full 
up to 100 shares on each subscription. 
Allotment notices will be mailed on 
Thursday.

In all 285 subscriptions were receiv­
ed, principally from Ontario, Quebec, 
the Maritime Provinces and New York 
State. Subscriptions were received for 
hot exceeding 25 shares each from 228 
subscribers.

As all shares of the Burt Company 
are of the par value of $100 each, a full 
common share Is available only a* 
against each five shares of preference 
stock. The firm will buy or sell com­
mon stock to adjust the few odd lots 
at $50 a share; 1

It Is understood that, In connection 
with this, as with all previous flota­
tions, A. E. Ames & Co. have not had 
to go back to an underwriter for a dol­
lar, the public having always fully ab­
sorbed their offerings.

discussion was given to the S'\mL’6 V, 126%
12% 12% ■

1' 1 130

STOCK BROKERS, ETC.105 A Tip To Investors Stocks o£ b, 
-«■as’tohows: .65% 65

55 54% J. T. EK KELL L.6. ALLEN i'

J. P. BICKELL & CO.
1le r I Ids’., Cor. King ani 

Yonge Ses.
Vernier* < he ago Board ofTrii\

Vein* era Winnipeg Grain Fxehangs

Wheat .......
com >1....
uaiti

lull vaut; 
i . Wnent 

X coi n 
; M outs

66 ce 4.11

f 71% 60
..V IT If Motor Bus, Taxicab arid Motor 

Cartage Companies can declare from 
6 per cent, to 15 per cent, dividends 
on their paid-up capital In the United 
Kingdom, what choice has the Motor 
Bus Company, Limited, Toronto, of 
paying a much larger dividend, who 
üre about to operate the three com­
panies in one, under thç same man- 
Egexn6nt ?

Write, call or phone for particulars 
and prospectus to the editf

Motor Bus Company, Limited
Continental Life Bldg., Toronto

90
90133 ::: >

126 —Morning Sales.—
25. ta.t fffcWlfe

40%. 100,. 75 at 49%. 25 at 49%, 20 at 49%, 45 
at 49% 25. 5. 50. 5. 101 at 49%. 5 at 50, 100, 
100 at 49%, 100’at 41%.

Ogilvie common 45 at 130.
Imperial Pulp—10 at 183.
Dominion Steel preferred,

126%. 25 at 127.
Toronto Railway, xd.—50 at 121%.
R. & O. Navigation—25 at 87%

„c- p- R- xd.-25 at 193%, 25. 60 at 181%. 
2a at 184. 25 at 183%. "

Mackey, xd.—100 at 88%.
Crown Reserve-10 I at 4.34.
Nlpirslng-600 at 13.00.
Bank of Montreal—It at 152.
Soo—25 at 145.
Montreal Power-25, 10, 5 at 125, 25 -at 

125%.
Rubber pref., xd.—50 at 122%.
Mexican Light & Power—100 
Ulinpls Traction pref., xd.—35 at 93%. 
Montreal Street Railway—1 at 214. 
Detrclt United Ry.—50. 50. 15, 25 at 70%. 
Mackay pref., xd.—45 at 75%.
Montreal Telegraph—50 at 155.
Dom. Textile pref.—5 at 105, 50 at 104%, 
Rio—50 at 91.

t ...............134 COBALTSGRAINI 75%s 76
b.Y. Stocks, Bonds, Cotton end 

> ro visions.
T irrdt Wires to l ew York. Chicafo lid Wig. 
nireg. Also official quotation wire dire:t from 
t hiciio Board of Trade. Correspondent» of 

FINLEY BARBELL & CO..
I f onts M tin 7174. 7375. 7170. ed/tl

145%
5 Receipts . o 

husiield oi gi 
: ui straw, Wi 

apples arid p 
I.Ogs.

Wheat—É ou 
$1 to $1.01:

8<rli>—TV i 
Sue to 08c.

8
68%

I

f 116 117 116%
70% «9%I St. Paul xd., 5 at. 71 .

130
four,°*r

to
Wall Street Pointers

Soo annual report shows balance af­
ter preferred dividend equal to 11.58 
per cent, on common stock.

• » *
Copper prices firmer, but no large 

transactions reported.
• • •

All leading Industrial lines, now 
operating from 75 to 100 per cent, of 
capacity.

Hay—Thlrt: 
per ton.

Straw—One 
ton, and two 
per ton.

-, Apples—Pri
$1 to $2 per b 

’olitoes-

40 40% 40
.-, 92 91 91% 90%
.. 88 ... 88 ... .. 42% 42% 42% 42% 200

146% 14.,% 144% 146%* 1,900
164% 147 166 167 90>
15% 15,% 153% 154% 5,200
84 84 82% 8 s 6,700

do. 2nds
Gas ................
Gen. Elec. .
Gt. Nor. pr 
U. N. Ore..
Gt. West. .
Ice Secur. .
Illinois ........
Interboro ..
Int. Pump ,
Int. Paper .
Iowa Cent.
Kansas ’ Sou 
!.. & N....
Mackay ..

do. pref.
Mex. Cent. ..
M„ K.i & T.
Mo. Pae. ....
M„ St.P. * S..
Natl. Lead ...
Norfolk ..............
N. Amer.............
Nor. Pac...........,
North West.
N. Y. C...............
Ont. & W........
Pac. Mall ....
Penna...............
Peo. Gas ..........
Press. Steel ..
Reading .......
Rep. Steel ....

do. pref. ...
Ry. Springs ..
Rock Island .. 

r do. pref.
Rubber ..........

do. lsts ........
SIoss ................
Smilters ..........
Sou. Pacific...
South. Ry. ...

do. pref. ...
St. L & S.F..
St. Paul ............
Sugar ...................
Tenn. Cop.
Texas ............. .
Third Ave. ...
Toledo .........

do. pref. ...
Twin City .... , __
Union .................. 207 208% 205% #89.400
U. S. Steel........  85 83% K 171,500

do. pref. .. 128% 127% 128% 11,300
do. bonds .. 105% 105% 105% .............

V. C. Chem... 48% 48 48% 300
Wabash ............ 21 20% 20% 1,100

do. pref. ... 52% 51% 61% 10.803
West’ghouse x. 87 86 86 500
West. Mary...........................................................................
W. Union ........  78 78 77% 77% 1.000
Wis. Cent........... 54 54 54 54 1,000
Woolens ............ 31% 39% 79% 39% 400

.Sales to noon, 566,200; total, 1,277,800,

ii 130

147 146% 144% 144
... 37% ... 37%

130 ”! i»

124% 124 124% Ü4

Ii v ^ - _-oto-*r
of potatoes. 
65c per J>ag.

Dressed hoi 
per cWt.
Grain-

Wheat, fal
», ::

"29 . 27% 28
154% 154%

15 15 14% 14% 1,600
48% 48% 48% 48% 1,100
18% 18% IS 18%

29 29% 400
46% 46% 2.800

154 153 153
88% 87% 87% 1.300
76% 76 76
25% 24% 25%
41% 41% 41% 1,100
72% 71% 72 2,100
44% 144% 144% 301
92 90% 90%
95% 91% f6
81 83 S3

l.'8% 1)6% 157%
195 193 193% 90)
128% 136% 137% 15,300
50% 49% 60% .............
35% 34% 35% 1,700

117% 144% 147% 116,20.) 
116% 115% 116% 1,100
50% 50 - 6: % ............

173% 1>9 170% 281,601
44% 42% '4% 17.501

109% 101% 10*% 700
1.000 
9,300 
1.701 
5,000

at 67. 70029- 
155 135

; • » *
Rumors that Waibarih, together with 

dVabaxh-Pit tsburg Terminal Co. and 
Wheeling ar.d I/ake Erie, will be taken 
over by a group of roads, including 
Ladloaiwanna, Lake Shore, Erie and 
Rock Island.

1,300110% 110 110 109% 
187% 186 187% 18$% 29%

47
Railway Earnings.

1 Mines.—I /
L. & N. 2nd week Seipt............ .. $69,660
Ilet. Teledo & I. 1st wk. Sept.
Havama Elec, week end Sept. 19. 1543 

•Decrease.

301
Rye, buehi 
Buckwheat 
Birley, bu

... 4.50 ...
... 7.90 
... 12.55 
138 135

Crown Reserve
La Rose ............
Niplssing Mines
Trethewey ____
North Star ...:............. ............................... •••

—Banks.—
183 182% 185 183

202%!!!
229 223 229 228
... 162 ... 162

203%
. 251% ... 251%

—Afternoon Sales.—
Detroit United Ry.-40 at 7C%, SO at 71. 
Quebec Ry. bonds—7 at 124.
Imperial Pulp-16 at 182. 50 at 180%. 25 at

New York Cotton
Beaty & Glassco (Erickson Perkins & 

Co.), 14 West King-street, reported the 
following closing prices :

Open. High. Low. Close.
January ............... 12.97 1 3.06 12.88 1 2.91
March ...................  13.02 13.12 12.96 12.98
May ......................... 13.02 13.16 13.00 13.03
October .......... 12.84 \ 12.90 12.77 12.80
December ............. 12,99 13.10 12,91 12.94

Spot cotton closed quiet, 10 points high­
er. Middling uplands, 13.10; do., gulf, 
13.35., Sales. 325 bales.

New Crown Attorney.
It Is understood that James Baird, 

K.C., will be sworn in as county crown 
, Attorney on Oct. 15.

............ 8.00
.12.00 11.95 
... 136 135

•1390 201 If
Peas, oust 
OAts, bushi

‘Seeds—
Alsike, fan 
AWlke. No.fcrs

CEO. 0. MERS0M & COMPANY• * * 180.
Judge Gary, of U. S. Steed Corpora­

tion. arrived this morning on Kaiser 
Wilhelm II., reiterates expressions of 
confidence fn great development of 
prosperity In this country.

Lake of the Woods Milling pref.—70 at 
126; 30 at 127.

Montreal Heat. {Light & Power—15 at 
12o%. 50 at 1?:,%. 250. 25, 50 at 125.

Dominion Textile, xd —200 at 73.
Rubber, xd.— 30 . at 103%.
Bank of Hochclatra—;i at 145.
Crown Reserve-V». 25 at 4.40. 100 at 4.41.
West India Electric. xd.-tW tit 20. _ ,
Richelieu & Ontario—?5. 15 at 87%. 50 

at 87%.
Njpisslng Mining Co.—50 at 12%, 20 at 

12%. 25 at 13.
Bank cf Montreal—9 at 252.
Dominion. Iron & Steel—26. 25, 25 at 49%, 

100 at 49%.
Nova Scotia Steel & Coal—25 at 69%.
Quebec Railway—26 at 53, 25 at 53%,-15 

at 53. 75 at 54.
Dominion Textile pref.—40 at 105.

VIIAHTKHBD ACCOUNTANTSCommerce 
Dominion ... 
Hamilton ... 
Imperial .... 
Merchants' 
Metropolitan 
Motions .... 
Montreal ... 
Nova Scotia 
Ottawa .... 
Royal .... 
Standard . 
Toronto . 
Traders’ 
Union ..

Municipal Debentures.
The District of Peachland, B.C., has 

Just confirmed the sale to Messrs. 
Wood, Gundy & Co. of $20,800 deben. 
tures, bearing 5 per cent. Interest, pay­
able half yearly and maturing Sept. 1, 
1929. This issue constitutes the entire 
debt of the municipality, the money 
being required for waterworks, electric 
light, road improvements and Are pro­
tection.

5.000
3.700
1,500
9,800

... 240I Trnwt.N tod Gnarantee Bids.
2iX>

id KING STREET WEST, TORONTO sin
1‘Uoae Main lau 1 Hay and 31cJksu

Straw, lops 
’ Strawi t.un 
Fruits and 
, Onions, pei 
•Potatoes, r 
Evaporated 

Poultry’—, 
Turkeys, cl 

t ■ Gees*, per 
l i t • spring’ due 

. Spring chi 1 
Yowl, p#r 

I Dairy Prodi 
», Butter, far 

ilggs. strlr 
per doze 1

- ; Freeh Mea
Bjecf, furec 
Beef, hmdi. Sea
Beef, co 
Spring ■ 
Mutton. M 
Veals, con 
Veals, pri: 
Dressed h

••uit* * *
Bessemer pig Iron advanced, equal to 

$18.40 at Pittsburg. Two large sales 
mode, 10,000 tons to Republic Iron and 

ions to ‘Midvale

! 203%
A. R. OICKERSTAFF &O0 J

■l-lie.iril, 021 lu 627 Traders' Mae» 
Hnltiling. Tarant., Ont,

Buy Toronto-Brasilian Diamond and 
Gold Dredging and Mapi. Mountain 
llinii.g Stock».

i-o bait storks and Prooertles. edtf

Steel Co., and 3090 
Steel Co. 229% ...229%* • *

220Bank of Germany is only important
137% ...

On Wall Street.
Erickson Perkins & Co. (Beaty & 

Glassco) wire: After heavy liquidation 
In stocks, which carried prices down 
sharply, there was a rally, in the last 
hour, resulting from supporting orders 
In U. S. Steel, Pennsylvania.and other 
leading issues, and the market ended 
fairly steady, tho a good many Issues 
showed losses for the day. Such bid­
ding up Is familiar to all close observ­
ers and does alter the facts of the easy. 
We thli\k stocks will work a good deal 

lower, by degrees, and we would let 
go of long holdings, as prominent In­
terests find it necessary to lend sup­
port at times.

We expect «an Irregular market all 
the week and for some days to'come. 
Ignore the strong spots. It was just a 
year ago that we had the so-called 
Bryan scare, with a resulting collapse 
In stocks.

Finley, Barrell & Co. wired J. P. Blck- 
eli: Disappointment because Jersey 
Central dlrectork. declared only the, reg­
ular dividend caused a sharp break in 
the stock market early this afternoon. 
The mysterious feature of it was that 
Lehigh Valley broke 8 points, altho It 
was not to receive anything from Jer­
sey Central. This reaction is exactly 
what we forecasted a few days ago 
and far from causing alarm It should 
be taken advantage of to buy stocks, 
for It Is only a natural movement.

Charles Head & Co., to R. R. Bon- 
gard: The market experienced a sharp 
reaction to-day, with such Reclines as 
four points in Reading, showing ’ that 
the bears are still a factor to bo reck­
oned with, tho the Issue In question 
had been advanced altogether too fast. 
The failure of the Jersey Central direc­
tors to Increase the dividend rate as 
expected was the direct cause of the 
slump. The market Improved during 
the afternoon, following the shakeout, 
and closed firm under the lead of Steel. 
We would advise purchases on such re­
actions for speculative turns and sales 
on bulges.

R. B. Lyman & Co. wired R. B. Hol­
den: The bulls have increased dividend 
arguments in a number of securities, 
and as leading interests, who have been 
so Influential In advancing stock market 
prices, are all arrayed on the bull side, 
we feel that no mistake will be made 
in faking advantage of the even slight 
dips to buy good stocks. We expect 
to see a strong market during the bal­
ance of the week.

50% 49 49
39% • 38% 29
76% 75% 76%
55% 54% 54%

123% 122 123
90 88% 89% 2.001

101% 99% 10)% 25.20)
133% 131 132% 65.000
31% 31% 21% 2,400
72 71% 71% 700
59% 59 *9% 700

163% 160% 161% 27.800
134 132 134 5,100
37%' 37% 37% 1.000
36% 36 36 .......
23% 21% 22 4,200

Loan. Trust, Etc.— 
Agricultural Loan ... 120
Canada Landed ....
Canada Perm.............
Central Canada ....
Colonial Invest. . .7 
Dominion Savings .
Hamilton Prov.------
Huron & Erie............

do. 20 p.c. paid..
Imperial Loan .....
Landed Banking ..
London & Can..........
National Trust ....
Ontario Loan --------

do. ,20 p.c. paid..
Estate /............
Gen. Trusts..

Subscriptions tor
7 PER CENT. PREFERENCE STOCK
Canada Cement Co.

will be tsken by
Dyment, Cassels & Co.
34 Mellndt Street. Member» Toronto; 

Stock Exchange.

152-
169%

.. 161

Mew York Stocks.
Erickson Perkins & Co. (Beaty & Glass- 

no), 14 West K.ng-street. report the fol­
lowing fluctuations on the New York 
market :

71% ....
127
195;
181t

135776
Open. High. Lew. Cl. Sales.137I Allis. Chal.

Alton •.................. 68% 6<% 66 67
Amal. Cop. .. 84% 85 83% 84% 27,000
Am. Beet S... 46% 47 45% 46%..................
Am. Canner .. 13 13% 12% 12% 2.910
Am. Cot. Oil.. 74% 74% 7Î 73% 1.700
Am. ÎU11. pr.. 43% 43% 42% 42% ............
Am. Loco.............. 61% 61% SO 60% 1,700
Am. T. & T.. 142% 143% D2% 143 2.(00
Anaconda ...... 51 51 49 50% 5,401

120 120% 1 9% 119% 23.70)
135% 18?% 1.200

.. 118 118% 117% 118% 15.700
..81 80% 79% 80% 11,901
.. 69%' 70 69

45% 4% 14%
..84 84% 83% 81% 15! 600
.. 74% 74% 74 74
j. -46% 46% 45% 46 3.800
.. 53% 54 53% 54
.. 22% 22% 22% 22% 1.801
.. 183% 18)% 182% 182% 800
.. 195% 195% 192% 193%

113 111
165 "if Be%140

.. 122
fl Real 

Tor.
Toronto Mort. .. 
Toronto Savings

lan
165 72% 71% 71%

10% 116- noi 125 500ili
THEzBonds.— 

Commercial Cable ... 90
Dominion Steel ........
Electric Develop. ..
Keewatln .....................
Laurentide ..................
Mexican Electric ... 
Mexican L. & P....
Porto Rico .......... ..
Rio, 1st mortgage..

<lo. 2nd mortgage
Sao Paulo ...................
St. John City ......

Atchison 
All. Coast ... 1.35% 136 
H. * Ohio..
Brooklyn ...
Car Fdry. .
Cent. Leath.
Ches. & O..
C. C. & C'.\
Colo. Fuel 
Col. & Sou.
Coi n Prod.
C. P. R........
Del. & Hud.
Del. & Lank
Denver ........

do. pref.
Duluth-........

do. pref.
Dilllllers ...
Erie ................

do. Isis ..

■I UNION TRUST 
COMPANY

FARMW

ft Hàÿ’ car lbl 
Has. No. 2,1
Stitâwt ear 
Potatoes, cij 
Evaporated 
Butter, sepa 
Butter, aton 
Butter, crèd 
Butter, créa 
Çheeee, net) 
Eggs, case 
Honey, extJ 
Honey, coni

éi 61% l.W 
45 3,8)081

il too

S 10 LIMITED
! (cf New York Metal Market.

Pig Iron—Firm. Copper—Easy ; -standard 
spot. $12 50 to *12.70; October, $12.50 to 
$12.70. l,ead—Quiet. Tin—Easy. Straits, 
$30.15. to $20.25. Spelter-Quiet.

—Morning Sales.— 
Niplssing.

130 @ 12.20 
225 ® 12.91 
455 iff 12.90

6,20.1

47% 47% 2.900
8.3 86 ............

La Rose.
56 0 8.111 

100 iff 8.05 
170 ® 8.00 
300 0 7.99 ' 25 ® 12.85
100 @ 7.95 
100 0 8.20x

Mackay.
61 ® 88 

38.1 0' 88% 
•75 ® 75% 
•75 @ 76 
•98 ® 76%

47%
Capital Paid Up, - $ 1,000,000 
Reserve Fund,
Assets,

86%

500,000
10,627,002

126 ® 12.75 
375 0 12.66 
200 ® 12.68

Price of Oil.
PITTSBURG, Pa., Sept. 21.—011 closed

37% 37% 
25% 36 ) 33% 35%
52% 52% 52% 52%

38 .38 400 prices re\
9,700

200 at $1.58.Twin C.j

J

Money to Loan on 
Mortgages on Improv­
ed Real Estate at 
Lowest Current Rates

Correspondence Invited I r

• mu CANADA CEMENT COSUBSCRIPTIONS FOR

Canada Cement
i-

Company

»
I

m

7 Per Cent. Preferred Stock 
With 25 Per Cent. Common Stock Bonus

v

LIMITED

cent. Preference Stock 
Bonus of 25 per cent. 
Common Stock

» z J. M. McWKinney
7 per 

with
General Manager.,V- '

We have mâde arrangements to receive subscriptions 
for the above issue at our offices up to the closing of the 
lists on or before 4.00 p. m., Wednesday, September 22nd.

Money Markets.
Bank of England discount rate, 2% per 

cent. London call rate, % to % per cent.
Three 

New
kl- m

Short bills. 1% per cent, 
months* bills, 1% per cent.
York call money, highest 3 per cent., low­
est 2% per cent., last loan 3 per cent. Call 
money at Toronto, 4 to 4% per cent.

/
*r-

New Hydro Secretary Here.
W. W. Pope, the neWly aippclnted 

secretary of the hydro-electric power 
ensnmlss-lpn. was In Toronto yesterday 
to "look things ovtr," as he quietly 
termed It. He expects to take hold by 
the fipst’of October, and as soon as his 
domestic arrangements will permit he 
will move to Toronto.

Mr. Duff In Demand.
Hon. James S. Duff, minister otf agri­

culture, opens the Collingwood fair to­
day, and will open the Paris fair on 
Friday next. The minister has bee# 
obliged to decline a round dozen tart* 
tattoo, to open fall fairs.

Will be taken up to the closing: of the books 
on or before September 22nd, at 4 p.m., by

Foreign Exchange.
Glazebrook & Cronyn, Janes Building 

(Tel. Main 7517), to-day report exchange 
rates as follows :

—Between Banks.—
Buyers, sellers. Counter, 

par. 
par.

91-32 9%
EDWARD CRONYN & CO m a

DYMÊNT, CASSELS & CO. v.
N. T. funds.... 1-64 dis.
Montreal Pda., par.
Ster., 60 days..»
Ster., demand,.911-32 9% 9%. 9%
Cable trana...,9 13-32 9 7-16 9%

—Rates in New York.—

% to %
% to %

9%
l'hi-34 MELINDA STREET 

Members Toronto Stock Exchange

9%I ;

Telephone Main 111190 BAY STREETActual. Posted.
Sterling, 60 days eight......... 481.40
Sterling, demand .....................

485
486.10 487I

f.

'Ï ■

Ik®’ lr-i ■ \ vt
i

Before buying or selling Cobalt 
blocks write us for information 
regarding the properties them, 
selves. . . . . j

FORD, WILSON 4 CO.
STOCK BROKERS

Member» Standard Stock fir Mining Exchange
43 VICTORIA STREET.

Tel. Main 1735.

USUAL IRREGULARITY ON RISING MARKET.
World Office.

Wednesday Evening, Sept. 21.
was experienced toThe usual irregularity on a rising market 

extent to-day. Profit-taking was indulged in by those long of 
stocks and professionals put out a few short lines. Under this

some
some
pressure the market was influenced only fractionally and no nervous­
ness was felt. Insiders are undoubtedly taking advantage of the . 
increase in outside buying to float out securities as the opportunity 4 

but the market is not yet sufficiently broad to admit of much
HERBERT H. BÀLL.

occurs 
of this unloading.

THE STERLING BANK
OF CANADA

Offers to the public every facility which t 
their business and responsibility warrant.

A SAVINGS BANK DEPARTMENT in con- 
nection with each Office of the Bank.

F. W. BROUGHALL, General Manager.
tdtf

EXECUTOR AND TRUSTEE
This Company may be appointed executor and trustee under your will, 
thus securing a permanency of\office and absolute security, sjich as no 
private Individual could give, at an expense which is no greater than 
occurs when private individuals are chosen in similar capacities.

\.—TRUSTS AND GUARANTEE
COMPANY, LIMITED

43-45 KING STREET WEST, TORONTO
Established 1897.

. $3,900,000.00 

. . 1,400,000.00 
JAMES WARREN, Managing Director.

Capital Subscribed ....
Capital Paid Up and Surplus, over . . l
36
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