%

“tine inonths decided
'further payments  fo

Capital and ‘éur'pl‘ e most
strength of a financial institution.
- $6,000,000.00' CAPITAL, . = -
. a'fund of EIGHT AND ONE-HAL;
The total assets of the Corporation

Z:Ec
5

Interest at thwee and one- .l:

. per annumyis:credited

1 \Deposit counts’ . four
times a year. !
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Dividends Purely “an Ilusion in
Relation to Values—Local
Market Demoralized. .

s orld Office,
Saturda; ening, Sept. 28.
/The trend of the New York’Stdck
Market can only be surmised by fol-
lowing the leadership of the interegts
which dominate quotations. For up-
wards of three years prices have been
built up on larger dividends, whether
earned or.
‘fequcing or cutiing off dividends en-
‘ Jdlrely, with the same monchalance
that the payments to shareholders
~ Avere made. The American Ice securi-
ties concern after paying dividends for
is week to drop
the present.
Phis is no exception to.the ‘American
‘Svdy of doing bBusifiess, and the whole
sproposftion has resolved ftself into a
farce, whicn should at least prove
isgusting to outsld.e.specula.tors.
&k -"w
"'The ILondon operator has become
eonvinced after many years that Wall-
‘street is the slickest variety of bunco
‘game, and has eut the whole imstitu-
fon until Roosevelt or someone else,
is prepared to give by legislation =
fighting chance .for, his money. Diwvt=
ds with Wall-street are matters of
byiplay with the market. No confi-
dence can be-placed in them, as their
only and sole object seems to be to
‘give a sembilance of value to securi-
ities - which otherwise are without it.
The New York gang of millionaires
have played the public as long as the
.‘¢onfidence game- held out, but are
now finding an extreme ‘difficulty to
‘get new dupes. Insurance and'other
sfinancial concerns were willing to par-
ticipata in the operation |until, pre-
vented by restrictive legislation, and
hence the competition for losses en-
. tailed in the ﬂpctuatlons in the. mar-
ket. 7 N
* ® » :
" The market manipulators are con-
fronted with a series of circumstan
not altogether K in accordance w
their liking. Having ostracised’ the
public, they have t with the
securities ¢n their hands at a time
When ccenditions are more favorable
to declining,than to advancing values.
Public cnlightenment has compelled
monetary " institutions to disgorge all
hut subsiantial 'securities, and the
centralizing of watered stocks of
dpubtful - value has been relegated to
the firras and financial institutions
who have rothing to do but cater to
this class of business. Neither Mr.
H2rriman nor his confreres can place
any rellance in the dividends which
have been put upon Union Pacifié
otherwise theéy ‘would be willihg. to
support the stock at a price far above
to-day's 1rices. he whole Wall-street
situatien is so fictitious that any at-
tempt to diagnose it mnst of necessity
be the veriest kind of a guess.
* * =B

If values cf securities are to be
governed by outside conditions it
must be apparent that a further de-
cline is warranted- frem the outlook.
Commercial failures, crop injuries and.
declining business point ‘clearly to
more . stringent times, The money
tightness has giveds place to these
more potent tapics, and the fact that
one has improved is only corrobora-.
“tive evidence that the other+s an as-
sured fact. The action,of New York
stocks this week has disgusted specu-
lators to such an extent that few will
henceforth want to touch the market
for either an up or down movement.

$ % ®

the bank statement was easily con-
firmatory of the clecse of the market
on Saturday, but the document is so
made up to confcrm to the action
of the market that its presentation is
now igncred as a matter of influence.
The stringent feature of the situation
for the distant future is the action of
the London market, which is evidently
selling New -York stocks in disgust.
New Y.rk financiers will have to
stand underneath prices, unless de-
moralization is to be allowed to en-
‘sue, and only to this extent can rally
in prices be hoped for. Morgg,n’s Steel
syndicate is losing confidence, but it
must be expeeted that attémpts will
yet be made to hol,g it together.

« T o=

Slow and contintous liquidation from
public holders of Canadian securities
1as made the week in the local stock
market exceedingly depreysing;. = Qut-
iide confidence has been almost shat-
€red and except for a.few ‘odd pur-
‘hases of bank stocks the market has
een almost bare of buying orders. To
revent thie magket from showing a
ieriously  démoralized state the large
1clders. have had- to take such offer-
ngs-as have come into the market #t
*eductions, which would not disturb the
lituation any more than possible. To-
vards fhe latter part of the week in-
ormation leaked out from London that
he financing as arranged by the Cana-
lian General Electri¢ Company had fal-
ew down. * The first intimation that the
nn»liv had of this was the sharp drop
n the price of the common stock of up-
vards of ten points. Supplementary to
his ?s a market factor, rumor asserted
hat(the’ Rio Company had also exXperi-
mced difficulty “in getting new money
‘or this company at London. With
hese unexpected factors the market bes
‘ame exceedingly nervous and the stragh
1iahan equal effect upon both brokers

ind Chents.

L ] * L A

The proposition.eriginally outlined by
he Canadian General Electric Company
or the flotation of two million of s per
:ent.. preferred stock made this issué a
wreference both as to assets and divi-
lerids or to all purposes a bend issue
rearing a high rate of interest. At the
ipecial meeting of the shafeRsIders
alled to assent to the capital increase,
ufficient objections were taken to pre-
‘ent the assent of the shareholders to
his plan, and it was decided to issue
he stock a‘s’an ordinary preference js-
iue alone. This arrangemant has prov-
id entirely unsatisfactory to the Lon-
lon underwriters, and it is now stated
G

That is to say, thiat between the depositor and any f

“Toronto Street = - . TORONTO.
. - Vo .- |

. jare tired of

t; riow the financiers are |be

nt factors tn determining the
Corporation has: PLUd
© - $2,500,000,00 SURPLUS
F MILLIO Domm ldhtho‘!jir
on Dec.. sgt. 1006, were :zs.zu.m.u.A
ANADA PERMANENT

~ MORTGAGE CORPORATION.

Th

!

that the issue of preferred stock must

the British capitalists.. There-is evi-
dently no recourse for the shareholders
but to submit to this arrangement, and |
the future of the price:for the common
Stock will be measured by the impres-
slon that this will have on the minds
of the present shareholders.’ 7
. . % 5

Without the rospect of any possi-
ility for bul-llsl?‘ operations, all idea of
Speculations in - the various watered
Stocks now in.the market is effaced
and the holders of non-dividend issues
carrying them without any=-
thing confronting them save the loss
Of a large part of the original invest-
ment. The unrest ‘that exists will take
Some time to appease. Gradual dwind-
ling away of prices is weakening to/fhe
Whole fabric and exhausted margins re-

wise be held off the market.
- 8 a

It is being urged that if the stampede
of holders is to be arrested there must
an amalgamation of support from
all the leading capitalists, which would
have the effect of giving the market a
stronger foundation and bring about a
change in the sentiment of holders, The
Toronto money market ‘ does not show
any improvement, mainly for the rea-
S0n.that: the- banks are still curtailing
credits and building up stronger re-
S¢rves. This has a distinct influence
against stock markét values and is
helpful to lower prices. Margins on
loans are’ being scaled down ss fast as
brokers can meet the demands of the
banks, but it is be eved -that consider-
able difficulty is being experienced in
getting clients to provide further money
to protect their speculative holdings in
the market. G
The outlook at the week end is not at
all cheerful, and it does not seem pos-
sible that the situation:can be materi-
ally improved until liquidation has worn
itself out.

i e & @

EDMONTON.—-Ca.pItaJIsts here pur-
chased debentures of city amounting
to $679,873.33 for 93, bearing interest &t
5 1-2 per cent.

* 3 @
G ; L
U.. 8. Steel closing bessemer 1s
‘in_Pittsburg ‘district, ‘reason’ sa.l:inﬂto
be scarcity of bessemer ore. .
® 8 e
Subsidiary companies of “‘Amalga-
mated Copper are producing 35 1o 40
per cent. of the normal outpit and
further curtailment may be jrdered.
¢ 2 @ ]

» Dun’s Review says Iron ;/and Steel.
producers still fully occupied ; filling
cld orders, but new contracts are
placed with Increasing caution.

* = @

Bradstreet’s says advices as to real
Froportions of autumn’ trade vary with
sections reporting. -

s s s

Freight movement of Great Lakes
for August largest ever recorded in
that month.

Y . L

Eighty-one roads for July show av-
erage net increase 6.53 per cent.

* & 3

London losing .g\old heavily to Egypt.
§ * & M

Twenty-seven roads for third week
September show average gross in-
¢rease 6.90 -per cent.

* s @

W;sconsln Central annual report will
show surplus after all charges for fis-
cal year $1,063,455, against $802,188 in
the preceding year. :

. = 8

Continuance of unsettlement seems
likely in the stock market to-day. A
recovery is about due. It may be
postponed till the early part of the
week. But on breaks of consequence
we would not hesitate as to covering
the largest part of our short com-
mitments and going long with a stop
order safeguard, for a turn, if in the
daily trading position. — Financial
:News. y

* &

Joseph says: The market is weak in
London to-day, presumably on sell-
ing from this side. /The professionals
continue bearish and will renew their
attacks on the industrials, and like-
wise threaten to act demonstratively
against Canadian Pacific.  The fact
that A.C.P. is selling lower than at
any time since the Lawson paniec of
1904 commands no altention, altho the
metal situation from this on will
gradually . improve. Buy Amailgamat-
ed conservatively. Morgan interests
are buying Steels on a moderate scale
and predict recoveries. Specialties—
Sell Northern Pacific for turns.

A new German percussion table,
which has provea very effective
F,a.broad in the  treatment of slimes,
has been shipped to the Old Hundred
plant at Silverton, Col., where it will
be installed ir conjuncticn with the
new machinery that is being set up in
the enlarged mill at the mine. A por-
tion of the new plant is already in
operations and it is stated that it is
showgng a remarkable saving of
values. A telegram from the Old
Hundred Mine states that the main
east drift on the big No. 7 ¥ein has
been eéxtended 1701 feet east from the
cross-cut tunnel,” and has cut in this
distance ‘five great ore chutes.  Some
of the ore is sail to be the richest
that -has yet heen encountered in the
development of the Old ‘Hundred Mine.

> *

- Thg cutput -of the .collieries of the
Crow’s Nest Pdss Codl Co, for the
week ending Sept. 27, was, 19,439 tons:
daily average, 3240 {ons, e !

oy On Wall Street.
-harles Head & Co. wire
8ard at the close: i P
Renewed weakness
stock market to-day,
which no moge substant
advanced than the arg:qar
})u\n plresemsd in the r
“Ps ‘the more- immediate C
further recession in prices 1:\"4:: Jloer 111};:
favorable character of to-day’s  bank
statement, which prétty well fulfilled. ex-
pectatiors. ‘T ha professional element
continued bearish. and broceeded, to- back
up its views by further comn.itfhents for
the deciine. Their,mtempt to shake
out weakly margined long stock was
partially successful™and the dbsence of
support which was again noted left the
market vulnerable to attack. The mar-
ket showed .only feeble rallying power
and closed near the bottom.
Marshall, Spader & Co. to J. G. Beaty
al the close: 4 b
L does not appear posgible at - this
juncure to consistently forecast favor-
u#ble market conditions next week. We
ajpear to be entering: a period of a more
4 i

/

developed in the
10 account for
fal reasons were
nents which have
ecent past. Per-

be made to conform to the desires of

Sult in many sales which would other- ’

| cur, the present reaction should soon

fmnl wired to J. L. Mit-
y close: e e
,Néw low records in a number of im-

retrogradifig to. the speculative clags and
opportanity te. azquire sheares of mht
value is e;ttl;erdlna_rﬂy excellent. T e
bond . market is better, our crops will
prove ° satisfactorily. good and gold im-
ports seem-destined to mate:ialize in due
course. There is plenty of‘ uncertainty
ahead in various directions, but stocks
are cheap and should, we 4think, be
bought on further ‘recessions. .

C.P.R. August Earnings. J
e T ot o
earnings, 1010,177;  workin ‘
gerg::c. 4,439,1?02: net profits, 2,570,275. In

Montreal
| Nova Scotia

Canada Per 4,,.......
Central Ca
Colonfal Invy .........
‘Dominion §,

Merchants’ .., ......

#“I ropolitan .,

s iiah aratr
essassees
teesssess  wesas

1 Sriree Bevrsannas
Standa;

i H g BE2E Sanspecs
Sovereign R T

Toronto -
Tomdewy i
Union .....~

Airicmtur-_l
British Am‘

Canada Land

*sevse resliannen

iamilton W e i
uron & Erie ..,....

Imperial Loan ......
Landed

August, 1908, net profits were $2,462,579; T ondon

and for two months ended August 31, 1907,
figures  are’ as . follows: Gross |

earnings, $14,018,452; ‘working ex

xpenses,
$8,041,824; net profits, $5,077,128. For two To

onths ended August 81, 1906, there was
5, net profit of $4,334,3%0. The increase in
net profits over the same perfod last
vear is therefore for August, $107,696, and
for two months ended Aug. 31, there was
an increase of $242,738. ! .

Money Tight Till Next Summer.

WINNIPEG, Sept. 28.-“Don’t look for
any easy money until next summer, at
least,” sald C. A. Bogart, general man-
ager of the Dominion Bank.

“What do you think is the cause of
the money stringency,’”” Mr. Bogart was
asked. ;

“Over prosperity. There is8 not enough
money hf Canada. We have a wonderful
countrvy here and we want new money
to develop it. T think the Canadian banks
Tl TR el o U s
deavoring to rict s
de:criptign and lookll:,g :ﬁ;r. l'egltlmate

ts of legitimate borro Nesds i
ws?uat now they are and have heen ms’:‘;‘
ing every effort to get the crop mov! -
gnickly, or met it oat‘ot the country, an
get the money back in.
\‘ve’want and do doubt the people out ho;e
can do ‘a’great deal tc; assist the banks
n -getti the crops out. 2 s
h"%hlsnfa-t year a good many thlln{-
kept us back. The season opened- al&
and the strike of the lomhgremen n
Montreal delayed a good deal. :

Henry Clews’ Views.
As to the future of the stock market,
if no more unfavorable developments oc-

reach bottom . prices; but ‘ary gerious
injury to the crops thru frosts or impor-
tant recession in business or any other
disturbing factors would be quickly re-
flected in renewed liquidation of securi-
ties. The government is showing /a
aggressive tone towards the rallroads
and trusts, which will encourgge the
restoring of confidence; at any e, it
is probable that the market has Treceived
end ‘discounted the worst shocks from
this quarter. Neverthglen, it will be im-
portant to watch the”political situation
and. the anti-corporation movements of
the government. A

Metals and Sugar.

NEW YORK, Sept. 28.—Pig iron gteady.
Ccepper, weak. Lead, quiet. Tin, weak.
Srielter, steady. Sugar, raw quiet; fair
refining, 8.45¢c; centrifugal, 96 test, 3.9%c;
molasses sugar, 3..0c; refined, steady.._

Price of Silver.

Bar silver in London, 31%d per 0z.

Bar silver in New York, 67"2 per 0z.

Mexican doliars, 52%c. i

Money Markets.

Bank of England discount rate, 4% per
cent. Money, 1% to 2 per cent. Short
bills, 4 per cent. Three months’ bills, 3%
per cent. New York call money, highest
6 per cent., lowest 4 per cent.. last loan
5 per cent. Call money at Toronto, 6% to
7 per cent.

Foreign Exchange. %
Glazebrook /& Cronyn, Janes Building
(Tel. Main 7517), to-day - report exchange
rates as follows :
—Between Banks.—
’ ” Buyers. Sellers, Counter.
N. Y. funlis.... " 1-1§ 1-82 % to %
Montreal. f'ds.. 15c dis. 5c dis. uo%
60 days' sight..85-16 -811-32 8%
Demm'kdé, stg...93-16 914 9ig 95
Cable, trans...95-16 9% 9% 9%
+HRates in New York.—
s Posted.

B Actual.
Sterling, 60 days’ sight.... 481% 482%
Sterling, demand ; 4854, 486%

New York Bank Statement.
NEW YORK, Sept. 28.—The state-
ment of clearing house banks for the
week shows: that the banks hold $5,-
636,675 more than legal reserve require-
ments. This is a decrease of $2,758,625
as compared with Jlast week. The

statement follows: 2 ;
Loans, increased $2,772,500; deposits,
decreased _$1,829,900; ‘¢circulation, de-
creased $19,900; legal tenders, increas-
ed $372,600; specie, decreased $3,588,600;
reserve, decreased $3,216,000; reserve
required, decreased $457,470; surplus,
decreased $2,758,525; ex-U. B. deposits,
decreased $2,488,4765. i

Toronto Stocks.
Sapt. 27.

Ask. Bid.
—Ralls—
126

Sept. 28
Ask. Bid.

Bell Telephone
Can. Gen. Elec
do. preferred
(;;nadian Salt
Canadian Pacific ... 164% 162
City Dairy. com 9
do. preferred 0
C. N. W. Land
‘Corsumers’ Gas
Crow's Nest

Detroit United

Dom, ' Coal

Dominion Steel com. ..
do. preferred
Dominion Tel

Electric Develop
Halifax Tramway -.
International Coal
Lake of Woods
Mackay common

do. preferred
Mexican, L. .& P
Mexican Tramway
M.S.P:i&" S.S.M.

I(M%r 102% 100

159% 16814

464
18

§ —Navigation—

Niagara Nav 117
Niag., St. C;' &
Nipissing.: Mines S
Northern Navigation ...
North Star

N. S. Steel com

do. preferred

Prairie Lands

Rio Janeiro Tram

R. & O. Nav

Sao Paulo Tram

Bt Yok OO a0 ...
Tor. Elec. Light ....
Teronto Railway
Tri-City pref

Twin. City prefy
‘Winnipeg Railway .
Winnipeg Rights

Commerce
Dominion
Hamilton
Imperial

It’s money that |.

less [ R

Toronto Mor gage
‘Poronto &vitn‘ia
Western Assur

C. N. Rallway .......
Commercial Cable ..
Dominion .Steel ......
Electric Develop. ....
‘International Coal ..
Keewatin

g T e R

‘Mexican Eleetric ...
Nova_ Scotia Steel ...
Rio Janeiro ..........
Bao Paulo ...i.......:

5 - A8—
Mackay .... ....Gen. Elec.
14 @ 100
1@ 100%

2% @ 0%

#7278

Rlo.
ki)
B0

BB o
2
nx

tenrae

sue
sve it

sve’

217

wee
o
ey
ey
soa
e

118%

s

ars
e
e

ies
oo

41

0%

0
&

3
oos|enese

r

‘Nipissing.
100@

»

o
5

we

Preferréd. xxBonds.

i

Montreal Stocks.

, . Ask
Canadian Pacific Raflway ...

Dominfon Coal .
Detroit Railway .
Illinois T

Dominion
Mexican L. & P
Montreal Power

sase

?ctionv preferred.
ron .,

e
aes
o o
e

v

e
“es
“ve

son

e

Truut.v Ete.—

Loan :
e i

“ee

A

120 -
117%
160

72%92

do. preferred ..........

sesaesrse

R. & O. Navigation ..

sseadadevna

M i &
Nova Scotia
800

Toledo Railway

Steel .....
Montreal Street Raliway ... i8¢

e

Toronto Street Rallway
in Ci

Tw ty
‘L.Bko. of:the Woods!

sesvsasessirnanns

sesBansiriaraanes

cevens

Viesvennnnn

Bell. Telephone .... 1 ...........
Dom

inlon Iron ....
Mexican Electric ,
gextmn 5 ey, 5
g TRy PN
Winnipeg Rallway
Sao Paulo .............

# A —Sales.
Detroft=10 at 63, 1 at

at 63, 10 at 63%, 10 at
Mackay—25 at 61. -
Molsons—1 at 199,

- Montreal

at 92, 26 at 91%.

Shawinigan—100 at 57.
t 20

Toledo—-T5 a

‘Ex%. 11 at 63y, 1%

APgwer—lo at 82. 50 at 91%, 5

Dominion ‘Coal—76 at 46%,
Mexican Power—25 at 45.

Dominion Steel—125 at 19,

at 19%

150

Toronto Raflway—10 at 99,

Twin City—25 at 93, 25 at
Montreal Railway—I110 at
N. 8. Steel—25 at 64, 10 at 643

Illinois preferred—1 at 83%. 10 at 83,

92%,
186.

Lake of the Woods—50 .at 72.

Lake of the Woods pref.—§ at 105%4.
Dominion Steel bondas—$1000 at 74.

Hochelaga—17 at 6.%.

Cana
5 at e
‘Ogilvie—15 at 116.

Montreal Rallway, new—2% at 185%. s

Pacific—5680 at 160. 10 at 160%,

S 0
New York Stocks.

Marshall, Spader & Co., King Edward
Hotel, reported the following fluctuations
on the New York market to-ddy : ’
Opqn.leh.Los;v.Close

Amal. Copper ...
Amer. Car & F

5% 57%
36%

Amer. Locomotive ,...

Amer. Smelters
ADSCONAR oviiniiisies
American Ice
American Sugar

T e o SRR O .
A, Chalmers
AleDiSon  .....0... . ...

h 86

Air Brake ....... eraes 106% 107

Atlantic Coast
American Biscuit .
Brooklyn

Corn Products
Del. & Hudson
Denver ..
Distillers

Great Northern .
Great North. Or
General Electric
Great Western .
Hocking Iron .

Interboro

do. Dpreferred

Illinois Central .
Int. Paper

Manhattan
Metropolitan
North American
N. Y. Central
Mackay

do. preferred

Norfolk & Western..,

New York Gas
Northwest "
Northern Pacific .....
Ont. & Western
People’s Gas
Pennsylvania
Pullman

Pacific Mail ..
Reading

Rock Island

119%

24
913
1814

A 20%

i
&
sse  esas

see

oy iﬂ;
118% 11
160

62y ..
70% 70
o
180

o

101

e

o]
y.
RBE

L

.

-

at 19%, 2%

50 at 93%.

109% 10914
31 3

6% %
8% 8

1053 107
9% 79%
4 4

4% 42%
891, 891,

er.
* :112.10. Sales, none. *

‘| sales,

118 _one of the o
-} gether by the

do. - preferred ....
Canadian Pacific Ry..
Chicago Gt. Western.

.
.

ng
Southern Railway &
‘do, . preferred
Southern Pacific .......
Union Pacific ...
do. preferred. ..
United States Steel .
.do, preferred ....
Wabash common
“do, prefer

3 New York -co‘ttq:alt‘\[.i i
Marshall, Spader & Co.. King W
Hotel, reported the fol_igxdng closing

ices : e
}:r Open. High. Low. Close.
October .,....... 10.78 " : 7! 10.95
December ...... 10.98 i 11.10
January 11 11.19
March .... 11.28 i A ll.g
M i osst ek oo g
t cotton clo quiet, >
sliddHng uplands, 11.85; do., gulf,

i e
- Cotton Gossip.

Marshall, Spader & Co. to J. G.
Beaty: Spool cotton opened steady; 4
to 5 points higher; closed steady net,
& to 7 points higher. Spot cotton ne-
glected, 4 points higher; Mid. uplands,
6.04d. Imports 6000, all American;
8000, speculation. - These cables
about meet our market of yesterday,
and unlegs a profesional element takes
hold of fhe situation vigorously we see
nothi more than a fair degree of
stadjness in prospect. The week’s

f#stics, while {indicating spinners’
takings fully as great in proportion to
the receipts of lats year, should Inspire
no anxiety regarding the immedlate fu-
ture of supplies, and the weather re-
port - reads favorably, - The  detailed
Financial Chronicle report from Ala-
bama and Arkansas shows rather
more than crop damage. i

‘ Price of Oil.

PITTSBURG, Sept. 28.—Oil opened
and -closed at $1.78.

o R N e

' The heavy decline in most of the stocks
of the various companies promoted by the
80-called local captains of finance is at
present a pertinent . topic of discussion
with: those . who frequent the Toronto
financial district,’
Many havé-shared in the losses, and
more are stilly hunting up new margins
or- wondering ‘whether it would not be
?ﬁgerhto cut out tl:}. whole business while
ave a semblance of their original
lnsglglnent r}ett. h i
€ various promotions put out, nohe
come in for stron &im t the
Canadian General Elettrie Company. This

coterie of financiers, who
found, the fleld 8o lucrative that one aftew
another of the com s with allied in-
terests was formed, until the investment
area was so used up that it was impos-
sible to make further distributions.

The electrical business: manufacturing,
development and application  to 1light,
power and tractlon cgmpanies. were first
exploited in Ontario, and then recourse
was had to South Ameérica and Mexico,
as new outlets were neede: . for the em-
ployment of money which me so read-
fly -with each new additional pr ctus.

As long the prices of the various
securities céuld be kept advancing, noth-
ing but extreme satisfaction was heard
from those who had followed the various
ventures, but when the declines started,
and losses had to be faced. sentiment took
on a ‘different aspect. .

The zenith of the various promotions
-was reached in 1902, when Canadian Gen-
eral Electric stock touched 235, A little
later ‘Sao Paulo was at 146. Toronto Elec-
tric 171, Totonto Rallway 126, Mexican 70,
Rio 48, Electrical Development common
60. This is a partial list of the companies
whose directorates were so intermingled
as to make them practicallv at the diota-
tion of one set of financiers.

The gradual tumble in General Electric
stock weakened the chain, and its descent
has caused a perceptible waning in the
price of the others.

Several brokers have expressed them-
selves in caustic terms of the situation
brought about by the overproduction of
securities of tnis kind in Canada, and
speculators and investors who have suf-
fered heavily because of the downfall in
prices are even more critical in their re-
marks. ' .

“I attribute the blame more to Frederic
Nicholls than to anyone else.” came from
one of those who has been squeezed.

“If he had been satisfled with his orig-
inal venture in the Ge 1 Electri¢ Com-
pany, that stock would now be selling af
3300 a ghare. Instead of this, he concelved
the id that he was capable of running
anything from the manufacture of a sur-
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| market. It would not surprise me if some

| Kirkdaie division of Liverpool.
| vacant by the death

| secured . the seat with

gical battery to a locomotive. to say
nothing of - operating power companies
and railways on two continents. of
course, he had others associated with him
who had the same opinion of their abil-
itles. If Mr. Nicholls had confined him-
self . to the Canadian General, as the
shareholders had a right to expect from
the salary he received. this concern would
not now be having a difficulty in getting
money to carry on fits' business. The
electrical age is a fine thing, but it has
cost the Canadian shareholders pretty
dear, and will'be more expensive if T have
a correct idea of the future of the stock

plain talk from the General
shareholders was indulged
clal meeting next month.”

Electric
in at the spe-

The Hunting Season.

Those - interested in a place to go
hunting this fall shouw for a
copy of “‘Haunts of Fj and Game,”
a publication isfrued by the Grand

est companies put to-|-
of live stock which comes to the pack-|

2

-

St. (Gor. Garlton)

4

Suitable for a firm of Barristers or a
large Financial Institution. An op-
portumity to :get a desirable office in

the Contederation Life Chambers. |

For full particulars ’pply to . e
A. M. CAMPBELL

12 Richmond Street East.
Telephone M:In {2881.

EVANS & GOOCH

INSURANCE BROKERS|
RESIDENT AGENTS
North British and Mercantile Insur-
- ance Company
Offices: 26 Hast Wellirigton Street.

Stocks Wanted
' 26 'Dominion Permanent.
40 Trusts & Guarantee Co.
10 Sun & Hastings Loan. .
%0 Internationa! Portland Cement.
UNLISTED SECURITIES, Limited
CONFEDERATION LIFE BUILDING, tmﬂz

INSPECTORS ARE BUSY

N TORONTD IBTTOHS

Reported That They Have Con-
demned Quite a Number of
Animals, .~

Upton Sinclair's: revelations of the
Chicago packing houses brought quick
results in the ed States, with the
enaction of a bill which provided for
a thoro inspection of the packing
‘houses and abattoirs. Force of exam-
ple has its effect in Canada, and a mea-
sure along the lines of the United
States legislation was 'introduced and
passed by the Dominion Parliament.
If ‘rumor is to be believed, inspection

ing houses has been too long delayed.
It is stated that since the inspection
at the Toronto packing ipstitutions
started upwards of 550 hogs and 25

cattle have .been condemned to the |

tank. :

An attempt was made yesterday to
verify or ‘refute this rumor, but none
of the interested parties were inclined
to give out information. : e

No provision is made in the inspec~
tion act for recompense for losses of
animals that are condemned, and un-
less the packers make special arrange-
ments with the drovers and the drov-

ers with the farmers, the loss will have |’

to fall on the packing houses.

The new meat inspection bill passed
by the Dominion Parliament at the
last session has gone into force, no less
than ten supervisors of the output of
the packing and abattoir houses being
ngw employed at Torontp. At the
Davies packing house there are four
inspectors, at Park & Blackwell's two,
at the Harris abattoir two, at Gunn’s
one and at the Martin & Levack abat-
toirs one.

These inspectors started on their
duties on Sept. 3. They are in con-
tinuous attedance at- the plants where
they are assigned and have full pow-
ers to condemn any animals not con-
sidered fit for human consumption,

Dr. Barnes is the head inspector of
the Toronto district, with his head-
quarters at the Davies’ packing house.

The inspection under the Dominion
Act provides only for conecerns which
do an export business, the care of food
products for consumption at home be-
ing entirely in the hands of the pro-
vincial authorities. . In Ontario there
is a system of inspection of .animals
for domestic consumption. At Toron-
to an attempt is made to protect the
citizensby the services of Dr. Awde.

The packing houses and abattoirs
have accepted the new regime with
entire satisfaction, so much so that
it 1s the belief of the small men who
have their own slaughter houses, that
the new order of things. is another
move in the direction of trusts by .
concentrating the slaughter of all ani-
mals in a few hands. ; m

This was the opinfon’ expressed ves-
terday by several of the wholesale
butchers, who Supply meat to Toronto
dealérs, but who have hitherto been
able to conduct their business without
legislative interference !

“I can see what the| big fellows are !
aiming at,” remarked pne York Town-
ship butcher. “The abattoirs want to
control the whole business. They have
been endeavering to squelch_us little

fellows for a long time and now they

Trunk Railway System, telling where
all kinds of game may be found, list |
of game laws, descriptive matter re- |
garding the several hunting districts, |
maps, etc.; sent free to any address or; i
application to J. D. McDonald, district
passenger agen®, Union Station, To-
ronto, Ont. ;

Unionists Holg Seat,
LONDON, Sept. 28.—The deter
aftempt made yesterday by the ﬁ’éﬁf
Sociaiist candidate to capiure the sea
in the house of comimons for the
made

of David 5
Ivor, Unionist, result2d in failure,M:rfd

the outcome of the by-election was
that Charles MaeArthur, Unionist

a slight] -
creascd majority. et

An Editor's Troubles,

SAN FRANCISCO. Sept. 29.—F'r
Older, managing editor of The Buel'lg?l?mt
and prominently connected with the graft
prosecution, was arrested here vesterday
eévening on warrants sworn to by Luther
B;g:vn who charges Older with criminal

ling, am prepared

think they have succeeded. 1, anq I
think I am speaking for most of the
butchers who do their own slaughter-
to undergo all the !
inspection that anybody can ask. We |
are a good deal more careful of the !
animals we handle than the packers, |
because unless we put out good stuf
we are unable to sell it, whereag the
packer can simply put it into cans it
it is not good enough for the counter.
It looks as tho it will end in shutting
us small fellows out of the competi. '
tion.” i

J. W. Flavelle of the Davies Pack-
ing Co. was asked his opinion of the:
new bill, but declined to give any. |
““We are simply conforming to the Do- |
minion statute,” he saijd. “Is. it true
that a large number o hogs have been !
condemned at your works since the
inspection started?”
asked. -

“Well, now, Mr. World, you
have ‘to excuse me,” he responded;
“statistics of this will be kept by (hé
government and I must refer you to
the official ‘authorities for' this infor.
mation.” .

Dr. Barnes was equally’ reticent, with

|
Mr. Flavelle was
1

will ;
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the e,xptllanation that his iInformation
was enfirely for his employers, the
government. ; ;

Mr. Park of the Park-Blackwell Co.
said that his-firm were satisfled with
the new arrangements. He had no
knowledge that any ' wholesale con-
demning of meats had been found ne=

cessary - at ‘the Toronto packing
houses. .

For Life.

CHICAGO, Sept. 28.—Frank J. Constan
tine, recently convicted of the murder ¢
Mrs. Louise Gentry, to-day was senten
to life imprisonment at Joliet.




