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rSm?m BANK
It l»1 not,. O IP CANADA

SE "*» «"«CE-We.H.,.- St ÏMt'tORONTO
at the sentimental Influences of the pos- Capital Authorised $10.000,000.00
tdble utterances of the president next Capital Paid Up - - 4,s*B,ooo.oo ,
week on the subject of the government's K€el ~ 4,$46,000.00
relations With corporations and it may BRAXGHM I* TORONTO r*Andki.be said it is not as much the proposed or „ TUItun O mone5r ••
actual enforcement of laws by the na- Corner Wellington St. and Leader Lane. acoou™t •
tlonal government which is feared, but Tonge and Queen Streets. do Â^ "'" '
rather more the continued agitation of Tonge and Bloor Streets. CheiatSak.1* ‘
the question on lines which can easily “ King and York Streets. AnSShSl* * °hlp ........... U&-
stir up more general animosity from West Market and Front Streets. Baltimore ««"'........ ... <uw
other directions against all corporations .. King and Spadina Avenu» Denver * Rio Grands' "-" sat
engaged In promoting our greatest eco- Bloor and Lansdowne Avenue. d? Dr?fe?red° d
nomic interests. The bank statement was SATIHaa star nniseais. Erieunfavorable in showing a loss In surplus TINQ> BAWK DBPABTMBHT ^e lrt'preferred **'
reserve approximating $2,750,000, and its interest allowed on deposits from date do.' 2nd preferred " 
dt£ler.f*aturea were about a* expected in 0T “«posit and credited quarterly. 136 Canadian Pacific Rv" 107
reflecting a moderate Increase In loans oUT .....  Chicago at. w«t.rn vu
and loss In cash. > ,, -------------------  st. Paul ÉÉ

Ennis A Stoppanl wired to J. L. Mit- Hachants" ....................... ... ... Illinois Central
cheH.rft the close: Metropolitan ................ ................ Grand Trunk

New low records in a number t>f Im- «oisons ........................... ................ - Louisville A
•portant .stocks were established this Montreal ----------------------     239 - ... Kansas A Te
wcejt ^for the current year and general "°va Scotia ... ............................ 280 ... Norfolk A Western ............. 73%
market averages are lower than two Ottawa ......................................................................... do. preferred ...
weeks ggo. Support'was withdrawn and "°yal ............................................................................. New York Central............ ..108%
bear traders had their own way. Mean- standard ......................... 217 ... 217 ... Ontario A Western............34
while our best investment stocks are sovereign ................................................................... Pennsylvania
retrograding to the speculative class and Toronto ................. ............................. ... Reading .......................-.
opportunity to acquire shares of great traders’ ................................... 129 129 Southern Railway ..
value is extraordinarily excellent. The Union .................................................... ... do. preferred .....
bond market is better, oor crops will —Loan, Trust, Etc.—
prove satisfactorily good and gold im- Agricultural Loan 
ports seem-destined to matei lalize in due British Am. ASsur 
course. There Is plenty of uncertainty Canada Landed ..
ahead in various directions, but stocks Canada Per a.........
are cheap and should, we -think, be Central Canada .. 
bought on further recessions. Colonial Inv/ ......

Dominion Savings 
Hamilton Prov 
Huron & Erie .'
Imperial Loan .,
Landed Banking 
Ivondon A Can ,
London Loan ...
National Trust ,
Ontario Loan ...
Real Estate ........
Tor. Gen. Trusts™...........
Toronto Mortgage £. 112
Toronto Savings ..............
Western Assur ..........

—Bonds—

'
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Total sales. 382.500. *

London Stock Market.
Sept. 27. Sept.

THE CANADIAN BANK 
OF COMMERCE:

1HEAD OFFICE. TORONTO ESTABLISHED 1867.

IN<82%
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r24 BRANCHES IN THE CITY OF TOROffTO: 

Office (21-25 King St. W.) Queen eed Bathurst 
rend Yenge - Queen East (Cer. Grant SI.)

Market (163 King St. E.) Spadina and College
Parkdale (1331 Queen St. W.) Yenge and College 
Parliament St (Car. Carlten) Yenge and Queen

, « SAVINGS BUNK DEPARTMEHT AT EVERT BRANCH

7071
21%

Spéculai 
and I

Main48

PUKMN-PLUSSED 
BÏ CONTINUED DECLINES

that the issue of preferred atocî must 
be made to conform to the desires of 
the British capitalists. There ‘ is evi­
dently no recourse for the shareholders 
but to submit to this arrangement, and 
the future of the price for the common 
stock will be measured by the impres­
sion that this will have on the minds 
of the present shareholders.

3818% Bloo■
: ....121%

,.;.142
A..........288*
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Dividends Purely an Illusion in 
Relation to Values—Local • » 

Market Demoralized.

Llverpoi
toy i-8<3

At Ohlc 
l-2c lowe 
corn 3-8c 
8-4c hdglH 

Wlnnip< 
Old. 160 n 

Chicago 
contract k 
18», contri 

Northwi 
62», year:

Australl 
860,000 bu 
last wee) 
ago.

Broomh 
India shii 
000 last w

1
».,X^ thout the prospect of any possl- 
‘blilty for bullish operations, all idea of 
speculations in the various watered 
stocks now in the market is effaced 
and the holders of non-dividend issues 
*5° tired of carrying them without any­
thing confronting them save the loss 
01 a *argo part of the original invest­
ment. The unrest that exists will' take 
some time to appease. Gradual dwind- 
iing away of prices is weakening to 'the 
whole fabric and exhausted margins re­
sult In many sales which would other­
wise be held off the market.

n,Il1?.belng ur*'ed that If the stampede 
or holders is to be arrested there must 
of, S* amalgamation of support from 
an the leading capitalists, which would 
have the effect of giving the market - 
stronger foundation and bring about a 
change in the sentiment of holders. The 
Toronto money market does not show 
a"y Improvement, mainly for the rea- 
®?’‘,.t.hat the-banks are still curtailing 
ci edits and building up stronger re- Th,s has aS distinct Mluen^e 

bf8to,ck market values and is 
f'e‘Pful to lower prices. Margins on
hr^uL-t1"6 be hg sckled down es fast as 
fakers can meet the demands of the

w ls believed that consider-
18 belnK experienced in 

firetting clients to provide further money 
to protect their speculative holdings in 
the market.

outlook at the week end ls not at
s)KiChffItU!’vand 11 does Hot seem pos- 
sible that the situation can be materi- 
allj improved until liquidation has 
itself out.

—Capitalists here pur­
chased debentures of city amounting to $679,873.33 for 93, bearing SSSSHk 
5 1-2 per cent.

61%
.. 48% LARGE OFFICE TO LET TORONTO STOCK EXCHANGE.1«%: Ï‘Z . I . 55

Southern Pacific ..
Union Pacific ..........

do. preferred ....
United States Steel 

do. preferred 
Wabash common . 

do. preferred ...................  22

COMMISSION ORDERS86 Suitable for a firm of Barristers of a 
large Financial Institution, 
portueity to get a desirable office in 
the Confederation Life Chambers. 
For full particulars apply to

A. M. CAMPBELL
12 Richmond Street East

Telephone Main 2361.

132
An op-i 84

Executed on Exchangee of

Toronto, Montreal and New York
120 ... 120 

118% 117% 118% 118 
... 160 ...^ 160

70% TO

.. 28World Office, 
y^Evenlng, Sept.

The trend of the New York'St^ck 

Market can only be surmised by fol­
lowing the leadership of the Interests 
which dominate quotations. For up­
wards of three years prices have been 
built up on larger dividends, whether 
earned or-not; now the financiers are 
reducing or cutting off dividends en­
tirely, with the same nonchalance 
that the payments to shareholders 

~ were made. The American Ice securi­
ties concern after paying dividends for 

z-ttlne months decided this week to drop 
/ further payments for the present. 

This ls no exception to.the 'American 
•way of doing business, and the whole 
proposition has resolved ft self into a 
-farce, which should at least prove 
i/iUagusting to outside speculators.
t ••• •

The Ixmdon operator has become 
convinced after many years that Wall- 
street Is the slickest variety of bunco 
game, and has, eut the whole institu­
tion until Roosevelt or someone else. 
1» prepared to give by legislation a 
fighting' chance for his money. Divi­
dends with Wall-street are matters of 
bÿ-play with the market. No confi­
dence can be-placed in them, as their 
Only and sole object seems to be to 
give a semblance of value to securi­
ties which otherwise are without It. 
The New York gang of millionaires 
have played the public as long as the 

. confidence game held out, but are 
now finding an extreme difficulty to, 
get new dupes. Insurance and other 
,financial concerns were willing to par­
ticipate in the operation [until, pre­
vented by restrictive legislation, and 
hence the competition for losses en­
tailed ir. the fluctuations in the mar­
ket.

91%. 92%*• ^ 9
■ Saturda 28. 1212

22\ .... 62
70% TO New York Cotton.

Marshall, Spader & Co.. King Edward 
Hotel, reported the following 
prices : *
-j Open. High. Low. Close.
October ................. 10.78 10.96 10.78 10.96
December ...... 10.98 11.10 10.97 11.10
January ................ 11.11 11.20 11.11 11.19
March ....................  11.23 11.25 11.23 11.26
May ........................  11.32 11.33 11.32 11.33

Spot cotton closed quiet. 10 points high­
er. Middling uplands, 1L86; do., gulf, 
12.10. Sales, none.

:0 C.P.R. August Earnings.
MONTREAL, Sept. 28.—August,. 1907, 

gross earnings, 37.010,177; working ex­
penses, 4,439.902; net profits, 2,670,275. In 
August, 1906, net profits were 32,462,579; 
and for two months ended August 31, 1907. 
figures
earnings, $14,018,462; Working expenses. 
$8,541,324; net profits, 36,077,128. For two 
months ended, August 31, 1906, there was 
a net profit of 34,334,390. The Increase In 
net profits over the same period last 
year ls therefore for Auamst, 3M7.696, and 
for two months ended Aug. 31, there was 
an Increase of 3242,738.

120120

JOHN STARK & CO.180 180 closing

! n j 121 121
iii Members ef Toronto Stock Exchange,101

♦ Î57 157Grossfollows:are as EVANS & GOOCH 26 Terosfo Street.181 131
'

INSURANCE BROKERS!
RESIDENT AGENTS

North British and Mercantile Inaur- 
- ance Company 

Offices; 28 East Wellington Street.

Oorroeflt ndonee Invited. A.
*1

Zfi Æmuue Jartis.^ ^ ^ ^ K ** O0LD1,A‘," LO:
- Cotton Goaaip.

” Marshall, Spader & Co. to J. G.
Beaty: Spool cotton opened steady, 4 

.. to 5 points higher; closed steady net, 
5 to 7 points higher. Spot cotton ne­
glected, 4 points higher; Mid. uplands, 
6.04d. Imports 6000, all American; 
sales, 3000, speculation. These cables 
about meet our market of yesterday. 

92 and un leg* a profeslonal element takes 
hold of/the situation vigorously we see 

Dominion, nothing more than a fair degree of 
12 @ 238— .gtadlfiesB in prospect. The week's 

- staïfetlcs, while Indicating spinners'
m' takings fully as great in proportion to 

si -17 the receipts of lats year, should Inspire 
no anxiety regarding the Immediate fu­
ture of supplies, and the weather 
port reads favorably. The detailed 

Dom.Steel Financial Chronicle report from Ala-
xx$i900 <g> 74% bama and Arkansas shows 

more than crop damage.

Price of Oil.
PITTSBURGH Sept. 28.—Oil opened 

and closed at $1.78.

C. N. Railway ................. .
Commercial Cable ..........
Dominion . Steel .................
Electric Develop ..............
International Coal ..........
Keewatln ...............................
Mexican L. & F . 
Mexican Electric .
Nova Scotia Steel 
Rio Janeiro ......
Sao Paulo ..............

Saturda! 
able dayi 
market, t 
light,, and 
alon men 
up bustne 

The Ls 
Port Dal 
a heavy

:/■: €■ ..... . Write for Parti nl.rs aa_
ÆMILIUS JARVIS & CO.. TORONTO, CAN.

Members Toreuto «took Exohango.

Money Tight Till Next Bummer.
WINNIPEG, Sept. 28.- "Don’t look for 

any easy money until next summer, at 
least,” said C. A. Bogart, general man­
ager of the Dominion Bank.

"What do you think ls the cause of 
the money stringency,” Mr. Bogart was 
asked.

"Over prosperity. There Is not enough 
money In Canada. We have a wonderful 
countrv here and we want new money 
to develop It. I think the Canadian banks 
are adopting a very wise policy in en­
deavoring to restrict speculation of every 
description and looking after legitimate 
wants of legitimate borrowers.

"Just now they are and have been mak­
ing every effort to get the crop moved 
quickly, or cet it out of the country, and 
get the money back in. It’s money that 
we want and do doubt the people out here 
can do a great deal to assist the banks 
in getting the crops out.

"This last year a good many things 
The season opened late

Stocks Wanted. 'X
26 Dominion Permanent.
40 Truste Sc Guarantee Co.
10 Sun Sc Hastings Loan.
20 International Portland Cement.

UNLISTED SECURITIES, Limited
CONFEDERATION LIEE BUILDING, TORONTO.

8TOCK BROKERS, ETC.
*72% 72 '72% TO Arthur Ard

Oob^tmLardêd;rLake. NewVork
Stocks boueht and .old oa commiMios. «1

M 92 put Dac-K 
damaged.—Sales— 

....Gen, Elec. 
104 ® 100 

1 & 100%

Macka■fa­ in all | 
change It 
tlons, but 
mise of b< 
Grapes, s 

early .. 
Grapes, 

large ..

26 &
60® 60%
6 <6> 61 

10 © 62x 
61%x 
61% X

; Rio.

INSPECTORS ARE BUSY 
IN TORONTO7 DBITTDtflS

26 © 
5 ©

75 41worn
READY-MADE SffOW CARDS.

The Retailer always has one subject of

iuŒN::r.;u? M-~1' ■
cards are made on strong cardboard u~ by 14 inches, with white letter, tm w'.ck 
blue, or red background. ' Dlaok'

We carry in stock & complete assort­
ment of over 600 different desigiSi, Cards 
Price" T >“slnea?- Sample, CatKgue auS 
NE^ MGNS, G^elpr OntQU“t""BU81*

80 40% Tor. Elec. 
8 © 1331 i1 re-

n
Twin City. 

3 © 93% 
25 © 93%

Nlpissing. 
100® 6% 
25© 6%

•a
ta toes,i rather a

« Dom. Coal. ’
75 © 46%
xPreferred, xxBonds.

r aches
iterme’ • • •

. ,steel closing bessemer mljls
In Pittsburg district, reason said to 
be scarcity of bessemer

Subsidiary companies of Amalga­
mated Copper are producing 35 A
P®1" c®nL of the normal output __
further curtailment may be ordered

• • •
■ Dun’s Review says Iron and Steel 
producers still fully occupied filling 
old orders, but new 
placed with increasing

• • •

m kept us back. _ . .
and the strike of the longshoremen in 
Montreal delayed a good deal." Reported That They Have Con­

demned Quite a Number of 
Animals.

ore. Montreal Stock*. I“C. G. E.”_ Asked.Canadian Pacific Railway .... 158%
Dominion Coal ...............................
Detroit Railway ...........................
Illinois Traction preferred....
Dominion Iron ......

do. preferred .....
Mexican L. & P........
Montreal Power ...
R. A O. Navigation

Bid. CucumbeHenry Clews’ Views.
As to the future of the stock market, 

and If no more unfavorable developments oc- 
cur, the present reaction should soon 
reach bottom prices; but ar.y serious 
Injury to the crops thru frosts or impor­
tant recession in business or any other 
disturbing factors would be quickly re­
flected In renewed liquidation of securi­
ties. The government Is showing less 
aggressive tone towards the railroad* 

I trusts, which will encourqge the

o 40 47

Many hav

Tomatoes] 
Peaches, 
Peaches, 
Egg plant 
Onions, d 
Cantalouti 
Vegetable 
Crabapple 
Pears, p<i 
Apples, q 
Melons .1 
Gherkins,

ti3

You Are Reminded■ 85• e •
The market manipulators are con­

fronted with a series of circumsitanMfs 
not altogether In accordance wtjh 
their liking. Having ostracised' the 
public, they have 'been—left with the 
securities on their hands at a time 
vrhen _ conditions are more favorable 
to declining,than to advancing values. 
Public enlightenment has compelled 
monetary Institutions to disgorge all 
hut substantial securities, and the 
centralizing of watered stocks of 
doubtful value has been relegated to 
the firms and financial Institutions 
who have nothing to do byt cater to 
this class of business. Neither Mr. 
Htfrrlman nor his confreres can place 
any reliance In the dividends which 
have been put upon Union Pacifié 
otherwise they would be wtllibg to 
support the stock at a price far above 
to-day’s prices. The whole Wall-street 
situation Is so fictitious that any at­
tempt to diagnose it must pf necessity 
be the veriest kind of a guess.

• • •
If values cf securities are to be 

governed by outside conditions It 
must be apparent that a further de­
cline Is warranted from the outlook. 
Commercial failures, crop Injuries and 
declining business point clearly to 
more stringent times. The money 
tightness has give* place to these 
more potent topics, and the fact that 
one has improved is only covrobora- 

"tive evidence that the other -is an as­
sured tact. The action.of New York 
stocks this week has disgusted specu- ' 
la tors to such an extent that few will 
henceforth want to touch the market 
for either an up or down movement.

• • •
statement was easily con­

firmatory of the close of the market 
on Saturday, but the document ls so 
made up to conform to the action 
of the market that Its presentation ls 
now ignored as a matter of influence. 
The stringent feature of the situation 
for the distant future is the action of 
the London ^market, which ls evidently 
selling New -York stocks in disgust. 
New Yi rk financiers will have to 
stand underneath prices, unless de­
moralization is to he allowed to en­
sue, and only to tills extent can rally 
in prices be hoped for. Morgan’s Steel 
syndicate ls losing confidence, but It 
must be expected that àttémpts will 
yet be made to hold It together.

• *

19%• i
id Upton Sinclair’s* revelations of the 

Chicago packing houses brought quick 
results in the United States, with the 
enaction of a bill which- provided for 
a thoro inspection of the packing 
houses and abattoirs. Force of exam­
ple has Its effect In Canada, and a mea­
sure along the lines of the United 
States legislation was Introduced and 
passed by the Dominion Parliament.

If rumor ls to be believed, inspection 
of live stock which comes to the pack­
ing houses has been too long delayed.
It is stated that since the inspection 
at the Toronto packing igstltutlons 
started upwards of 650 hogs and 25 
cattle have .been condemned to tl$e 
tank.

An attempt was made yesterday to 
verify or refute this rumor, but none 
of the interested parties were inclined 
to give out information.

No provision is made In the inspec­
tion act for recompense for losses of 
animals that are condemned, and un­
less the packers make special arrange­
ments with the drovers and the drov­
ers with the farmers, the loss will have 
to fall on the packing houses.

The new meat Inspection bill passed 
by the Dominion Parliament at the 
last session has gone into force, no less 
than ten supervisors of the output of 
the packing and abattoir houses being 
nqw employed at Toronto. At the 
Davies packing house there are four 
Inspectors, at Park & Blackwell’s two, 
at the Harris abattoir two, at Gunn’s 
one and at the Martin St Levack abat­
toirs one.

These inspectors started 
duties on Sept. 3. They are in 
tinuous attedance at the plants where 
they are assigned and have full pow­
ers to condemn any animals not con­
sidered fit for human consumption.

Dr. Barnes ls the head inspector of 
the Toronto district, with his head­
quarters at the Davies’ packing house.

The Inspection under the Dominion 
Act provides only for concerns which 
do an export business, the care of food 
products for consumption at home be­
ing entirely In the hands of the pro­
vincial authorities. . In Ontario there 
is a system of Inspection of animals 
for domestic consumption. At Toron­
to an attempt is made to protect the 
cltlzensby the services of Dr. Awde.

The packing houses and abattoirs 
have accepted the new regime with 
entire satisfaction, so much so that 
It is the belief of the small men who 
have their own slaughter houses, that 
the new order of things ls another 
move In the direction of trusts by 
concentrating the slaughter of all ani­
mals in a few hands.

This was the opinion expressed yes­
terday by several of the wholesale 
butchers, who supply meat to Toronto 
dealers, but who have hitherto been 
able to conduct their business without 
legislative Interference,

_. „ ,, "I can see what the big fellows are
The Hunting Season. aiming at,” remarked pne York Town- I

Those interested in a pjtCc&- to eo shlp butcher- “The abattoirs want to I 
hunting this fall should Avrlte for a contr°l the whole business. They have 
copy of “Haunts of Fish and Game” been endeavoring to squelch us little 
a publication Issued by the Grand fellows tor a lpng time and now they 

.............. I Trunk Railway System, telling where thlnk they have succeeded. I, and I
! all (finds of game may be found list lhlnk 1 am «Peaking for most of the *+,-.**.
iof ffme laws, descriptive matted re- butchers who do their own slaughter- GEO. O. MERSON 
garding the several hunting districts ng’ an? PrePare‘J to undergo all the , Y* J"6. „. 5?V **
maps, etc.; sent free to an v address “ j inspection that anybody can ask. We I & COMPANY
application to J. D. McDonald, district ar! a1good deal more careful of the i innnnui.»»».
passenger agen», Union Station To animals we handle than the packers ’TBRH.0 ACCOUNTANTS
ronto. Ont. ’ 10" because unless we put out good stuff1 Trusts and Guarantee Building

we are unable to sell It, whereas the 16 KINQ BTRBHT WEST, TORONTO 
packer can simply put It Into cans if 
It is not good enough for the counter 
It looks as tho It will end In shutting .v
us small fellows out of the comneti the explanation that hlg information 
tlon.” •was entirely for his employers, the

J. W. Flavelle of the Davies Pack gC£ernJ?ent- 
Ing Co. was asked his opinion of thé ! ^r’ Park of the Park-Blackwel! Co.
new bill, but declined to give anv i8w that hi« flrm were satisfied with 
“We are simply conforming to the n„ !, "e!v arrangements. He had no 
minion statute.” he said, “is it true knowledge that any wholesale con- 
that a large number of hogs have hptm i demntnS of meats had been found ne- 
condemned at your works since the i ?e»»ary at the Toronto packing 
inspection started?" Mr. Flavelle
asked. « , Mr. McLean of the Harris abattoir,

“Well, now, Mr. World, you will i Î1 ,«n afked hlH opinion of the new act, 
have to excuse me,” he responded • ! declined tp make any comment, 
statistics of this will be kept by the 

government and I must refer vou to 
mation” auth°rlt!es f°r’ this'Infor-

44

That The Imperial Trust Co
of Canada acta

92%•1 i S3 contracts are 
caution.

i?ëxshared In the losses, and 
more are still, hunting up new maralns
Sey*S"r°Ut huslusss while

invLtaaeV„et V,emb,anCe °f th6,Vrl^al

V£?°21.8 promotions put out, nohe 
ln_ for stronger criticism than the

uar]^,<llan.<3.e1?eraLR1®ctrlc Company. This 
oo* of the oldest companies put to- 

gather by the coterie of financiers who
anotherh5ffl?hL *° lucra{lve that one after 

of tbe companlea with allied in- 
formed, until the Investment 

arhea "as so used up that it was impos­
sible to make, further distributions

61% panjr
aa Admiaistrator, | 

Executor, Trustee, Guardian, 
Tranfer Agent for Joint Stock Com- 
panics, and executes lawful Trusta 
of every description.

Bio
Nova Scotia Steel .....................
Soo ......................................................
Montreal Street Railway .... 186
Toledo Railway ....................... .
Toronto Street Railway .....
Twin City ....................................."
Lake of'the Wood*'.................... ;j .

Bonde—
Bell Telephone 
Dominion Iron ....
Mexican Electric .
Mexican L: * P. . .

Bradstreet s says advices as to rèe.1 
proportions of autumn trade vary with 
sections reporting.

: • •
Freight movement of Great Lakes 

for August largest 
that month.

• • •
Eighty-one roads for Jqly Show 

erage net increase 6.63 per cent
• • a

London losing ^gold heavily to Egypt.

Twenty-seven roads for third week 
September show average gross in­
crease 6.90 per cent.

* an ?! restoring of confidence; at any rat 
le probable that the market has "received 
end discounted thte worst shocks from 
this quarter. Nevertheless, it will be im­
portant to watch the' political situation 
and the anti-corporation movements of 
the government.

20%
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106% Receipt 
large, ov 
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was * ls 
vegetable 
try In tl 
large sup 
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Potatoe 
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Butter- 
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the bulk 

Egg»—A
for eggs 
tlons, aell 
bulk goln 

Fowl—A 
end of th 
urday, ca 
dressed, 2 
to 14c; ch

75
17 Richmond St West.. 71Metale and Sugar.

NEW YORK. Sept. 28,-Pig ironjteady. 
Copper, weak. Lead, quiet. Tin, weak. 
Spelter, steady. Sugar, raw quiet; fair 
refining, 8.45c; centrifugal, 96 test, 3.96c; 
molasses sugar, 3. ,0c; refined, steady

Price of Silver.
Bar silver in London, 31 %d per oz.
Bar silver in New York,
Mexican dollars, 52%c.

Money Markets.
Bank of England discount rate, 4% per 

<*mt. Money, 1% to 2 per cent; Short 
bills, 4 per cent. Three months’ bills, 3% 
per cent. New York call money, highest
6 per cent., lowest 4 per cent., last loan 
5 per cent. Call money at Toronto, 6% to
7 per cent.

av- '78. 80e Rio 72% 72 TorontoWinnipeg Railway .........
Sao Paulo ............................

—Sales.—
Detroit—10 at 63. 1 at 63%, 11 at 63% ISO 

at 63, 10 at <3%. 10 at 63. . ’
Mackay—26 at 61.
Molsons—1 at 199.
Montreal Power—10 at 92. 50 at 91% s at 92, 26 at 91%. 1 8
Shawinlgan—100 at 67.
Toledo—75 at 20.
Dominion Coal—76 at 46%.
Mexican Power—26 at 46.
Dominion Steel—125 at 19. 150 at 19V it 

at 19%.
Toronto Railway—10 wt 99.
Twin City—26 at 93. 25 at 92%. 50 at 93% 
Montreal Railway-110 at 186.
N. S. Steel—26 at 64, 10 at 64%.
Illinois preferred—1 at 83%. 10 at 83 
Lake of the Woods-50 at 72.
Lake of the Woods pref.—5 at 106% 
Dominion Steel bonds—31000 at 74. 
Hochelaga—17 at 6,%.
Canadian Pacific—680 at 160. 10 at 160%,
Ogllvte-^16 at 116.
Montreal Railway, new—26 at 186%.

electrical business, manufacturing, 
development and application to light 
power and traction companies were first exploited in Ontario “ and then r^ourse 
was had to South America and Mexico 
as new outlets were needed for the em-
uL°5ir?ieiilt °f money which dame so read­
ily with each new additional prospectus.

As long as the prices of tire various 
E^lti*8 côuld be kept advancing, noth­
ing but extreme satisfaction was heard 
from those who had followed the various 

yhwn -the declines started, 
onda°dî«erhendt a.^cftaCed- 8entlmen‘ took

in^l902.ewh^°C*nadian°Gen- 

erai Electric stock touched 235. A little 
later Sao PbuIo was at 146. Toronto Elect 
trie in, Toronto Railway 126. Mexican 70 
*ti° *8; Electrical Development common 
w'hnTi1 hi 8 ^ PsÇtial list of the companies 
whose directorates were so Intermingled 
as to make them practically at the dicta­
tion of one set of financiers.

The gradual tumble in General Electric 
stock weakened the chain, and its descent 
has caused a perceptible wanln in the 
price of the others.

legal
r rv

Thos. I* Church—Barrister, Solicitor et»
411 CONTINENTAL LIFE BUILDING 

157 toy Street. Cor. Glrtmend.
Wisconsin Central annual report will 

show surplus after all charges for fis­
cal year $1,063,465, against $802,188 In 
the preceding year.

• » •
Continuance of unsettlement seems 

likely In the stock market to-day. A 
recovery is about due. It may be 

.postponed till the early part of the 
week. But on breaks of consequence 
we would not hesitate as to covering 
the largest part of our short com­
mitments and going long with a stop 
order safeguard, for a turn, if in the 
daily trading 

• News.

67^c per os.

i

WB BIND IN ANY STYLE
magazines,
MUSIC,
OLD VOLUMES

THE HUNTER, ROSE CO.,
LIMITED,

Foreign Exchange.
,T°!az.e.br.ook * Cronyn. Janes Building 
( ret Main 7617), to-day report exchange 
rates as follows :

Mrs. Mi
49 lbs. t>f 
at 130 per 
. Welghn, 
be please, 
ter, and 
than çqu 

R. Barr 
a large r 
market.

Meeirs. 
and A. T 
also boug 
eggs of t 

Mrs. Ap 
stand, ha 
large nun 
ens, turk 
Appibton 
to be hai 
Grain- 

Wheat, 
Wheat, 
Wheat. 
Wheat, 
Peas, bi 
Barley, 
Oats, n« 

Seeds— 
Alslke. : 
Alaike, 

Hay and 
Hay, ne 
Cattle h 
Straw, I 
Straw, I 

Fruits ai 
Potatoei 
Apples, 

Poultry- 
Turkeys 
Geese, 1 
Spring « 
Spring i 
Fowl. p< 

Dairy Pr 
Butter, 
Eggs, i 

per dd 
Freeh Mi 

Beef, fo 
- Beef, hi 

Beef, ch 
Lambs. 
Mutton, 
Veals, d 
Veals, p 
Dressed

FARM

The pi-i 
class qua 
at corresd 
Hay, carl 

* Potatoes.
I I Evapora tl 

Butter, di 
| Butter, tJ 

Butter, ci 
Eggs, nei 
Cheese, la 
Honey, e.i 
Honey, dl 

I Cheese, ti

9 TO » cbxt.

Hêi&SXè&fB
■ 1

—Between Banks.—
„ . '. Buyers. Sellers. Counter.
N. Y. funas.... 1-18 1-82
Montreal fds.. 15c dis. 6c dis.
60 days’ sight..85-16 811-32 8%
Demand;'. stg...9 3-16 9% 9% 9%
Cable, frans....95-16 9% 9%

1-Rates in New York.—

Sterling, 6b days' sight....
Sterling, demand ........

position. — Financial 8 at
% to % 
%gto%• • *

Joseph says; The market ls week In 
London to-day, presumably on sell­
ing from this side. The professionals 
continue bearish and will renew their 
attacks on the Industrials, and like­
wise threaten to act demonstratively 
against Canadian Pacific. The fact 
that A.C.P. is selling lower than at 
any time since the Lawson panic of 
1904 commands no attention, altho the 
metal situation from this on will 
gradually improve. Buy Amalgamat­
ed Conservatively. Morgan Interests 
are buying Stpels on a moderate scale 
and predict recoveries. Specialties— 
Sell Northern Pacific for turns.

New York Stocks.
Marshall, Spader * Co.. King Edward 

Hotel, reported the following? fluctuations
on the New York market to-dky : I Several brokers have expressed them-
A . p Open.High.Low.Close selves in caustic terms of the «ituntinniSSjr g£P&F............ £% 56% 57% brought about byli^VeraVoduction'o”

1 P| gt atAmerican % rV4 38 37 are even more critical In their re-
American Sugar ........110 110 109% 109% "I attribute the blame more'to Frederic
A Chalmers................... 3L 3L 3i,, 3i,. Nicholls than to anyone else.” came from
Atchison *... ■"■■■■■■■ 86% 86^ skv thk ^ho has been squeezed.

ï* 1 ft %
Brooklyn "" 43 43 ,I"8tead ot this, he conceived

»,°arnep&acÈi0::;;: iffij 1^ B
Central Leather............ 17% 17% 17 7- 1and railways on two continents. Ofg%r.«!!S £ I 1 kiEr^iïfrr?’*-gSt-A&S ”........ ‘g$ ‘iÿ >ii« >■«; hS;

■a •» 1% »•«* «s its

« y > « fassa'awfflsrs’&'jssoSitSKSGS............rn A ig-Aj S "SG?.rüs;
sa «SSTki::;:: | g» g» SfiXSS G" 5SSP,n " -• «*-

9% 9T4 9% "9%
20% 21 20% 21

on their 
con-

9% 0
STOCK WANTED^Tho bank iActual. Posted. 

481%
485%

482%
486% I

ALL ORNaNY PART OF
20 Shares Internalional Porting 

Cement.

New York Bank Statement.
NEW YORK,. Sept. 28.—The state­

ment of clearing house banks for the 
week shows that the banks hold $5,- 
036,575 more than legal reserve require­
ments. This

i :

J. E. CARTERis a decrease of $2,158,625 
as compared with last week. The 
statement follows:

Loans, increased $2,7Î2,500; deposits, 
decreased $1,829,900; circulation, 
creased $19,900; legal tenders, increas­
ed $372,600; specie, decreased $3.688,600; 

decreased

Investment Broker, Guelph, Ont. -
Puons 428.

de­ls » • • J
i A new German percussion table, 

which has proved very effective 
abroad in the treatment of slimes 
has been shipped to the Old Hundred 
plant at Sllverton, Col., where It will 
be Installed in conjunction with the 
new machinery that is being set up in 
the enlarged mill at the mine. \ por­
tion of the new plant Is already In 
operations and it is stated that it is 
showing a remarkable saving of 
vttiue,». A telegram from the Old 
Hundred Mine states that the main 
east drift on the big No. 7 /elh has 
been extended 1701 feet east from the 
cross-cut tunnel, and has cut in this 
distance’five great ore chutes. Some 
of the ore is said to be the richest 
that has yet been encountered in the 
developmenVof the Old Hundred Mine.

>■ WE BUY m SELL 
STOCKS, BONDS, «ft 
DEBENTURES securities

reserve, $3,216,000; reserve 
required, decreased $457,470; surplus, 
decreased $2.758,525; ex-U. S. deposits, 
decreased $2,488,476.

Slow and continuous liquidation from 
public holders of Canadian securities 
las made the week in the local stock, 
narket exceedingly depressing. - Out- 
ilde confidence has beejr almost shat­
tered and except for a few odd pur- 
:hases of bank stocks the market has 
icen almost bare of buying orders. To 
prevent tile nuri*ket from showing a 
it-rlously demorahwKl state the large 
lolders. have had to take such offer- 
ngs- as Ijave come into the market qt 
•eductions, which would not disturb the 
iituation any more than possible. To- 
vards j[he latter part of the week in- 
ormaUon leaked out from London that 
he financing as arranged by the Cana- 
Itan General Elee'trlp Company had fal- 
e* down. • The first intimation that the 
public had of this was the sharp drop 
n the price of the common stock of up- 
vards of ten points. Supplementary to 
hlsTjs 
:hat(tl 
•need

Toronto Stocks.
Sept. 27. ««"ouSES* °“ now- Corr**wa4’Sept. 28. 

Ask. Bid. Ask. Bid. 
—Rails—

B

The Empire Securities, Limited
28 Toronto-Street, Toronto.

Phone Main 6349. ■ 1

. Bell Telephone ...
Can. Gen. Elec ..

do. preferred ... 
Canadian Sait .... 
Canadian Pacific 
City Dairy. com ..

do. preferred ...
C. N. W. Land .1. 
'Consumers’ Gas
Crow’s Nest ........
Detroit United ...
Dom. Coal common. 50 
Dominion Steel com.

do. preferred ........
Dominion Tel 1..........
Electric Develop 
Halifax Tramway .. 
International Coal .
Lake of Woods .
Mackay common ... 62 

do. preferred ..
Mexican. L .& P 
Mexican Tramway
M S P. U? 8.S.M..................

~—Navigation-
Niagara Nav .1..........117
Niag.. St- C„:,& T..........
Nlpissing, Mines ....... 6%
Northern Navigation ... .
North Star ......
N. S. Steel com .

<lb preferred 
Prairie l-ands ...
Rio Janeiro Tram 
R. & O. Nav .
Sao Paulo ~
St. L. & C.
Tor. Elec.
Toronto Railway ...
Tri-City pref ..............
Twin City prefT.........
Winnipeg Railway . ...
Winnipeg Rights ..............

—Banks-

126,-------- ... 125 ...
■103 100% 102% 100%

... 184% 162 Ü9% 168%

-.f

37 J
90 90

& COMPANY,
TRUSTEES AND RECEIVERS

General Electric 
Great Western . 
Hocking Iron .. 
Interboro

193 190
j

preferred 
minois Central .
Int. Paper ...........

do. 1st preferred .
K. S. U.....................
Lead .................................
I,. Sa N.................
Missouri Pacific ....

60% M. K. T...........................
60% Mexican Central ...

Manhattan ..................
Metropolitan .............
North American ....
N. Y. Central ..........
Mackay .........................

do. preferred ........
Norfolk & Western..M
New York Gas............... 96%
Northwest ...........   143%
Northern Pacific 127%
Ont. & Western ...... 32%
People’s Gas ............

41% 41% 40% 40% Pennsylvania ............
Pullman .......................
Pacific Mall ................
Reading ........................
Rock Island ................
Republic I. & S........
Railway Springs ... 
Southern Railway . 
Southern Pacific ...
S. F. S.............................
Sloss .............................s. s.......................
Soo ....................................

do. preferred ........
Texas .............................
Twin City

47 46%
- 18% 20% 18 do.» * •

The output of the collieries of the 
Oro\\ s Nest Pass Coal Co frvr th» 
week ending Sept. 27, was, 19 439 toîis 
dally average. 3240 tons ’ ” ,tona’

'
... iii !"118

••
"47 "47 

... 107% 107% 

.. 67% 67% 

.. 34% 34% 

.. 17 17

-75y Cliarle. h23 TS ^

Sard at the close■
Renewed weakness develoned m 

stock market to-dav w iZ ln 
which no more sutatinti.i account for advanced S
been presented in the recent nil, *Lave 
haps the more Immediate cause foZthê 
further recession In prices was tl° ,, 
favorable character of to-dav’s * Un*
^cmtTS's Wh.'nCLpÆtt>, we“ fulfilled ex- 
c^tin^hea^

support Which was again noted left the 
niaiket vulnerable to attack The mar 
ket showed only feeble rallying pow^r 
and closed neai the bottom * Power
a:MtahehAoseSPttder & C? to « Bea^ 

it does not appear possible at this 
.iundure to consistently forecast favor! 
able market conditions next week xx.ra now stated ai-pcar to be entering a périod e?» more

a market factor, rumor asserted 
pr Riq Company had also eitperi- 
difflculty In getting new money 

or this company at London. With 
•hese unexpected factors thfTmarket lu^.

me exc<redingly nervous and the straih 
la.bytn equal effect upon both brokers' 
tnd tTier.ts.

61%
62% 61i wired R. R. Bon-

:
the 100 96

i« '"
117i 60%... *75
’ 6% 6% Unionists Hold Seat

LONDON, Sept. 28.—The déterrai ^ 
attempt made yesterday 
Soda,1st candidate to caprure th^sra 
in the house of commons rX. 
Kirkdaie division of Liverpool mlde 

; vacant by the death of David 
Ivor. Unionist, resulted |„ failure and 
tbe outcome of the by-election 
that Charles MacArthur, Unionist 
secured the seat with a slightly in­
creased majority. * n

Rhone Main 731*. U>7U%
1- The proposition originally outlined by 

he Canadian General Electric Compittw 
or the flotation of two million of .7 per 
:ent. preferred stock made this issue a 
ireference both as to assets and divl- 
ler.ds or to all purposes a bond issue 
rearing a high rate of interest. At the 
ipeetul meeting of the shareTioftfcts 

• ailed to assent to the capital increase, 
ufficient objections were taken to pre-- 
•ent the assent of the shareholders to 
his plan, and It was decided to issue 
he stock ifs an ordinary preference is- 

alone. Hits arrangement has prov- 
[d entirely unsatisfactory to the Lon- 
ton underwriters, and it is

« «bank

85
119••

'nhv*

Light

107 34. 106%
150 "!

99% 101 98%

'Ü 93

was 91%
18%
20% 20

Prices 4 
Co.. 85
Dealers 1 
Slieepskin 
Inspected 
Inspected] 
Countrv 
Calfskins 

, Calfskins
1 HorsehldJ

fSK-j

1 '84%l-X i 84% An Editor's Troubles
SAN FRANCISCO. Sept 29 

Older, managing editor of Thé BuU^fm 
and prominently connected with the graft 
prosecution, was arrested here vesterdav 

°.n warrants sworn to by Luther Brown who charge. Older with criminal

...
« 44 44 44me Commerce . 

Dominion .. 
Hamilton .. 
Imperial

1" 160% ... 190%
23» ... 233 ...

200 ..... 200 ... 
217 216 For Life.

D R tineHI^ePy8^n\.,;trdFo7ntLJmru0r5èra:

Dr. Barnes was equally reticent, with to life topri^ent1»^ JoUeT aWtel
217 ...

» ./ Sa

J - 7
-Z

‘i/
>

-WHY IT IS SAFE—----*
Important factors in determining the 

. This Corporation has:
Capital and Surplus are the most 
strength of g financial Institution
$6,000,000.00 CAPITAL,m ^ . , $2,500,000.00 SURPLUS
That is to say, tlfat between the depositor and any possible loss there is 
s. fund of EIGHT AND ONE-IIALF MILLION DOLLARS.
The total assets of the Corporation on Dec. 31st, 1906, were 326,206,337.54.

D-Irnt^ft atr CANADA PERMANENT
to airoeposlt AJfcountî^fom MORTGAGE CORPORATION.
—gS a year'______ __________  Toronto Street - - TORONTO.
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