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Wilson’s Proclamation is Fol-
lowed by Bullish Demonstra- |-
tion in Wall Street. -

PAGE FIFTEEN

1 FEELING IS BULLISH
IN MINING MARKET

‘Kirkland Lake and Beaver
Advance on Reports of

HigH-Grade Ore F inds.

Beaver and Kirkjand Lake, which in-
jected a good deal of animation into the
mining market on Wednesday morning,
made it quite clear yesterday that the

ardor, of the bullish contingent had net
cooled over the holiday. These two
issues fairly held the centre of the stage,
‘laltho trading in general was oncbroader
lines and the total of more than-158,000
shares the largest in some “days. There
were reactions here and there,{but these
were of the kind usually seen in a healthy
market, and meant smfting of commit
ments from one 1issue to another. .win-
ing men will be disappointed if the new
year does not usbier in a strong active
market. Within the next 30 days the
gold and silver mining companies of the
north will pay out $1,113,000 in duviaends, |-
The contributors wiil be Nipissing, Hoi-
linger, Timiskaming, Dome and McKin-
ley-Darragh, ‘N.pissing leading with $600,-
000 and Hoilinger coming next with $246,~
000. Dome and Timuskaming are resum-
ing dividends aiter a lapse of two years
or more, and their re-entry intd the list
:8 an indication of the improved economic
S:tuation. It is expected that the Crewn
Reserve and the Beaver will join the list
bzafore long, and other companies, such as
the Porcupine Crown, Trethewey and La
Rose, will, if hopes are realized, also be
inciuded jlater on. B ks

Trading in Beaver yesterday exceeded
11,000 shares. The opening price, b4,
showed a gain of two po:.nts, but profit-
taking caused a recess.on to 521%, cutting
the net g#m to half a point. Kirkland
Lake was not so active, but was consist-
ently strong, opening half a point up at]
94, advancing to 55% and closing there
with a net gain of two points. The de-
mand for both stocks was insp.red by sen-
Sational reports as to ore values at the
700-foot level of the Kirkland Lake, the
ownership of which is, of course, largely
vested in the Beaver. It is understood
that ore showing gold vajues of $68 to
$100 to the ton is being recovered at this
level, and'as the company is equipped
with the largest mill in the camp, the
outlook for handsome profits at an early’
date seems bright.. It was rumored yes-
terday that an offer for control of the
Kirkland Lake. at a price about 25c.a
share above the present market quotation
had been received. If such an offer were
accepted it is computed that it would give
a value of around 53¢ to 60c to Beaver
shares, irrespective of the Beaver: p.o-
perty itself. The Beaver mill is working
on high-gradge ore,.and the revenue is re-
ported %o be' remarkably high.

Trethewey was traded in heavily be-
tween 491 and 50, closing at the higher
level. There.is no indication yet that the
rich vein ‘on the company's Gowganda
property will ‘fajl. Timiskaming opened
at 50, selling up to 501 and closing there,
Within a week Timiskaming will sel] ex-
dividend 4 per cent.” wh.ch makes the
shares, in—the opinion of many mining

cheap, Mining  Corporation
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e Imperial Trusts Company
OF CANADA.
ESTABLISHED 1887.

15 RICHMOND ST. WEST

(Opposite Simpson’s) %
Authorized to act as Executor, Trustee, Administrator or Guardian. RE-.
CEIVES DEPOSITS, SUBJECT TO CHEQUE, and allows Intsrest at

th f
5 4 Per Annnm on Minimum
Monthly Balances
Acts as Transfer Agents, Registrar and Trustee under Mortgages. Re-

celves securities for safekeeping and collection of income. Forsign Drafts
and Exchange. : 4

MORTGAGES, BONDS AND SECURITIES PURCHASED FOR CASH.
Correspond®nce lnvlged.
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To The Man of 30

This is, perhaps, the most decisive period of your life.

If you are spending all your income NOW, a habit is crystallizing
which may.cause your later years to be passed in poverty.- You
should face this truth and retrench. ‘Why not cut down un-
necessary expenses and deposit some of your income in a
savings account ?

If you are married such a course is doubly important.
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$500.
493.83

513.59

L. McKINNON & CO.
Dealers in
Municipal and Government Bonds

one v McKinnon Bldg.,
19 Melinda St., Teronto.

NK OF TORONTO
SHOWS PROGRESS

sits and Quick Assets
i Have Materially Increased
in Past Year.

New "York, Dec. 26.—Resumption  of
trading ‘on the stock exchange after the
Christmas récess was attended by .great=
er activity and breadth of operations,
due chiefly to a general demand for
railroad stocks. 3
. President  Wilson's proclamation or-
dering the return of these properties to
Private ownersnip on.  March. 1 'next,
stimulated the entire transportation di-
vision, the buying ' soon extending to
railroad equipments and. kindred steels.

Tobaccos, shippings, oils, motors and
numerous peace industrials were addéed
to the list in the course of the almost
steady rise, together with food sunares
and  issues of no definite classification.

For the first time this month traders
and  commission houses reported a vis-
iblé quickening of public interest, altho

+op-Lle inajor poition of the day’s purchases

g ‘| 'probably originated from short covering.

be statement of the Bank of Toronts Approval of the president’s decree was

 the fiscal year ended Nev. 30 shows | anmest univefsal in railway*and financial
$y sSuosianuial  progress. Deposits circles, but it was realized that the un-
yve Increascd over seven and a uf | certain course of federa: legislation still
jfilions to $86.712,997, while quick as-| jLhves the transportation situation in an’
g bave advanced to $49,911,62y, = the |'Gbscure state. : g
alent of &1 per cont, of the ank's Heavy deposits of holiday or ‘‘shop-
ities to the  public. Commercial | ping' funds are expected to correct last
have kept pace with other forms | week's depletion of bank reserves, :but
expansion and ref.ect participation in { eaq) money rose to 15 per cent., after

y couniry’s active business conditions, opening at 10, holding at the maximum

figure now being §$54,077,641, com- | rate at the close. -Offerings of, time
with $19,168,819 a year ago. money were nominal, country banks
uring the year the dividend was in- | puying freely of commercial paper. Sales
ed from eleven to twelve per cent. 1 amounted to 125,000 shares.

Bofits show marked increase, - totaiing Dealings in. foreign exchange were
$ 011,339, as compared with $844,401 last comparatively small, but the British rate
ar. The -ifcrease in profits is guad-| weakened - moderately on réports- that
mple that shown in 1918 over the 1917 | plans to establish credits on London had

gures. : met with unexpected -obstacles.
EFollowing are among Liberty bonds were steady and for-

[ in the annual eignss featureless, but the general do-

pparisons: mestie list hardened on further buying

of speculative rails. Total sales (par
profits value) aggregated $32,600,000. Old United
J paid States bonds were unchahged on call.
ed forward..
ptes in

BIG GAINS MADE
BY PAPER STOCKS

Abitibi, Riordon and Lauren-
tide Are Prominent in the

Montreal Market.

Montreal, Dec, 26.—Leading in activ'ity
on the stock market tuday was Spanish
River with 2900 shares, followsd by
Steel of Canaca with 2700, MacDonald
with 2600, end Riordon .with 1900.
.The feature of the market was the
active buying of the paper stocks, with’
Abftihi, Riordon and' Laurentide » the
most prominent;  Abitibi made-another
new high record by adyaneing to 290.
This represented a net gain of 30 points,
“ making an increase ;)fthsss ptr s(l:\’axl';
ties, 50.992,000; total gold loldings, | since ihe beginning of theyweek. On
9?:3-300 TP T S 360 shares of the stogk g¢hangad hands.
W : A ey Riordcn finigshed the ‘day it~ & net
* : gair of 1514 points 4t 173 aftdr creating

To. Yield
5.& %
6%

6%

i o i . ————— ey .

P _ ,
Récord of Yesterday’s Markets |
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il Industrial ‘and Mining’ Stocks

Oil, Curb,
: Bought for Cash or Carried on

CHARLES A. STONEHAM & CO.
'~ STOCK BROKERS

(Established 1903)
23 MELINDA STREET, TORONTO, ONTARIO
Private leased wire system connecting all our offices in the following cities:
New York Chicago
Boston Phlladeiphla _
Milwaukee Detroit
Hartford Cleveland

-
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| STANDARD STOCK EXCHANGE.

Bid.
Atlantic Sugar com 70 Goid—
| Atlas
do. preferred y |

Barcelona '(‘;,/ﬁ | Baldwin ..... !
5‘.1‘/,2 Apex SFp

Bid.

B,/C, FIShing........... i Dome Extension

1 Telephore

rt- ¥. N. com
preferred
Bread com

do. preferred

do. preferred
Canada Cement com.
do, preferred

Hollinger Cons.

Keora .

Kirkland Lake ..

Lake Shore

MciIntyre

Moneta ...

Newray .
Porcupine V. & N. T
Porcupine Crown % cwiata
Porcupine Imperial ....... 2
Preston’ ;

Schumacher Gold M, .
Teck-Hughes 4

PN NN NI NN N NN N

“NO PROMOTIONS.”
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Stocks of Merit
- My Market Despatch con-
D e e el

ing Mining Camps of Canada
and the United States.

INVESTORS' GUIDE

SENT FREE UPON
' REQUEST

NBW|
lis' &ﬁ ,joronto"

Write for the Latest

PORCUI:LI:JE MAP
TANNER, GATES & CO.

801 Dominion Bank Bldg.
TORONTO,

Tel. Adel. 1366.

do,
Can.
Can,

do. preferred
Canadian Salt Thompson-Krist s
ity DRlvy - 0omh. .. S L West Dome; Consol. .....

B0 Preferred: . v...;.es vss Wasapika .. :
Conifagas West Tree ...
.Con. Smelters ... Silver—
Consumers’ Gas Adanac ......
Crown Reserve Bailey .....
Crow’s Nest Beaver
Dome . Chambers-Ferland
Dominion Canners £i Coniagas
Dom, Steel Corp........ Sk Crown Reserve
Dominion Telegraph Foster
Duluth-Superior Gifford .
Howard Smith com.. Great Northern
Inter, Petroleum Hargraves
La Rose Gould Cons.
Mackay com. La Rose

do. preferred McKinley Dar. Savage....
Maple Leaf com Mining Corporation

do. preferred Nipissing
Moenarch com. Ophir

do. preferred Peterson Lake
N. Stecl Car Right-of-Way ..

do. preferred Silver Leaf

do. Vt, Timiskaming .
Nipissing Mines Trethewey ....
N, "8. Steel com. Miscellaneous—
Pac. Burt com Rockwood Oil

Petroleum Oil .

do. preferred
Penmans common Total sales, 158,235.
Silver, $1.32.

Porto
Prov. Paper pref.......... .
Quebec L., H. & P
Riordon . com.. ...
Rogers., com, ., ;
do.. preferred 5 -
Russelt+¥M. °C, - com..
do. -preferred
Sawyer-Massey
do. “preferred ..
Shredded Wheat com
do. preferred ...
Spanish River com...

preferred
Gen. Electric.

the principal
statement, with

sesesevsness - R

1919.
1,011,359 §
600,000
793,983
8,003,980,
53,614,588
33,098,408
86,712,997
97,491,135
14,705,222

1918.
844,402
550,000
625,623

7,270,615

49,534,452
29,601,792
79,039,274
85,582,

13,922,182

areswessdinnes

points from the low of a short time ago;
La Rose advanced from 45 to 47; Peterson
Lake sold up 1% to 20%, and Gifford was
unusually active and buoyant, rising 3%
to.2%. ‘

A number of the gold stocks were dis-
tinctly strong. McIntyre rallied 2 points
to $2.14, Wasapika 3 to 48, Lake Shore §
to $1.20 and Dome Extension half a point
to 35%,

BRYAN T0 CONFER
ON PEACE TREATY
Critics Says He is Trying to

Steal Leadership' From
+  President Wilson.

sdsssavebe w4

btal liab to pub.
h & gr. rec...
pfal ossets 109,285,118 ° 109,207,997
EThe annual meeting of the bank's

rehclders is called for noon on Wed-
Wesday, Jan. 14,

g

BANK OF GERMANY
Berlin. Thursday, Dec.. 25. — The
atement of the Imperial Bank of
many, for the period ended Dec, 15,
s the following changes in marks:
ecreases—Treasury notes, 168,428,-
notes of other banks, 837,000;
s discounted, 1,598,750,000; advan-
1,517,000 notes in circulation,
280,000; deposits, 1,254,978,000; lia-
Jities, 33,995.000.
reases—Coin, 1,934,000; gold, 683, -
§0; investments, 2,358.000; otfier: se-

e GOBALT AND PORGUPINE

With the ' present high price of |
SIL [y :nndmon which is likely
&f’ are

for some time to come,

several very attractive op-
portunities now offering in the Min-
ing Stocks. : \ :
Write us for information, ‘
:l'on-h.”,_

STANDARD SALES. men, look
touched the'$2 mark,. a xecovery. of 40°

» 4 :

“Washington, Dec. 26.—William Jen-
nings Bryan is coming here next week
to. confer with Democratic senators on
the peace treaty, and to participate in

the meeting of the Democratic national
committee on Jan. 8.

- Op. High. Low. CL

Gold—
(Atlas
Boston Ck...
Dome Ex. .
Dome Lake..
Dome M...14.25

T

NEW YORK STOCKS. JFLEMING & MARVI

Stock Brokers
1102 C.P.R, Bldg.,

J. P, Bickell & Co. réport fluctuatfons
on the New York Stock Exthange yes-
terday, with total sales, as follows:

rhich ‘has 4béen
0 government.

RE-ELECTION. *

-With the exception
pentire

Sarnia ity

Innounced tonight, will

0 person seeking of
ny announcement

bers of the Trades and

ho stated that

hey .
e men-placed on -)r

o

AY 8UCCEED.

—It is rumored hers
Albert Sevigny, foi
e house of common$
ed to the Canadial
vacancy created

tor Landry.

HEAT EMBARG;

26.—Owing to the"

freight departmen
ing east from here
t Board has put

on shipments of’,;

jt St. John. This is
reference- to ship-
which are more
the present.

A. W. WILBY.

ec. 26.—Col. A. W.

as been appointed

Victoria in succes-
Robertson, recent-
Pttawa, as superin<

Dpilotage for Can-
assistant with the -

here for several

ned to Victoria & |

fter
ice with the Cana=
forces.

ine cable laid in
ween New Bruns-
ward Island, laid
is ten miles. It:
id in North Amer=-_

your old job
Stick. If W“,
nt a new oné
hdvertisement®
Panday World.‘

nearly four &

firm of Henry, Rogers; Harris & Stew-

s« Altho the pound sterling was guoted

closing at the top.

. New York funds

—

ROYAL BANK DIRECTOR
pntreal;, Dec. 26, — T. Sherman
ers. K.C.. Halifax, has. been elect-
a director - of the- Royal Bank of
lﬂ‘:pada in succession to the late W.
obertson of Halifax.,

Mr. Rogers is a member of the law

arg, and has for many Jears been
associated with the Royal Bank in a
1’?;111 capacity.

C.P.R. HAS RALLY

lower in New York yesterday, C.P.R.
had an upward tendency, advancing
1% from the opening, at 1313, and

NEW YORK FUNDS HIGHER

stiffened again
yesterday, the premium .rising to 9%
per cept. as against 9 per cent. on
Woﬁ%st. It is not improbable
that ther 11 be a further advance
before the lend of the year, after which

it is hoped\that ‘there will be a steady-"
ing down f‘b{a time at least.

PRESSED METALS

Pressed Metals was quoted on the
local curb yesterday at $330 bid, $340
asked.

C.N.R. EARNINGS

~ @ross earnings of Canadian Na-
tional Railways for the week ended
Dec, 21 were $2,002,017, a decrease of
$93,084. For the calendar year to date,
the increase in gross is $10,270,830.

i WESTINGHOUSE EXTRA

Hamilton, Dec. 25.—Canadian West-
Inghouse has declared an extra divi-
@nd of 1 per cent. in addition to the
Tegular quarterly dividend of 13 per
tent, both payable Jan. 1 to stock of
record Dec. 19.

MONEY - AND EXCHANGE.
Paris, Dec. 26.—Prices were steady on
the bourse today. Three per cent.
rentes, 59 francs 80 centimes. Exchange
on London, 40 francs 50 centimes. - The
dollar was quoted ‘at 10 francs 5233 cén-
times.

Glazebrook & Cronyn, exchange and
. nd brokers, report exchange rates at
330 p.m. yesterday as follows:
_ Buyers. Sellers,
N.Y.fds.... 9% pm. 9% pm.
font. fds. .. par. par,
‘?ble tr.... 415% 416
Ser, dem.. 416% 417
Sterling in New York,

Counter.

The Standard Bank
of Canada

Quarterly Dividend Notice
No. 117

A Dividend at the rate of Three and

Ne-Quarter Per Cent (314) ter the
three monthes ending 31st January, 192Q,
bas been declared payable on the l1st of
February, 1920, to Shareholders of record
% at the 17th of January, 1920,

‘o The Annual General Meeting of the
Shareholders will be held at the Head
ee of the Bank in Toronto, on Wed-

hesaay, the 25th of February, next, at
12 o'clock noon.
By Order of the Board,

C. H. EASSON,
General Mahager,
Toronto, December 26th, 1919.

=3
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| Macdonald ..
{ Quebec

a new high record; price at 175%. Rior-
don was one of the day’s active fea-
tures. =

Laurentide was also. in__the active
class, some 1500 shares changing hands.
The-.§tock reached a new high at 27§
and closed at 273, Which ‘représented a
net gain of 814 poinis. Closing bid was
at 273. . "
Other papers in which net zains were
‘argeswere. Waysgamack, which swent up
to 86%, and closed at 8615, a new re-
cent high, the closing\ sale representing
a net gajn of 414 pointg: ' Spanish River
cemmon hnetted 314 points at 83%. Tho
day’s best price was 89, which: was with-
in 115 points of the stock’s high record.

The bond list was inclined weaker,
bhut losses were confined to’ small frac-
tions,

In the unlisted department N. A. Pulp
added a fraetion and Tram. Power did
likewise,

Total trading: Listed, 25,692; bonds,
$180,700; unlisted, 2580; rights, 250

BIG.ORDERS FOR RAILS.

New York, Dec. 26.—The return of the
railroads to private management on
March 1 should result in largely in-
creased bookings, with both equipment
and steel companies, shortly after that
date. Enquiries for rails already in the
market are estimated at around 1,000,000
tons, and there is every reason to expect
placing of orders will not be long delay-
ed. i

FOREIGN EXCHANGE RATES.

New York, Dec. 26.—Francs, demand,
10.60; cables, 10.58. DMarks, demand,
2.06; cables, 2.08; government bonds
strong; railroad bonds strong.
LOEW’S ISSUE OVER-SUBSCRIBED.

It is announced ., that the investing
public has made a very gratifying re-
sponse to the offering of stock in Loew’s
Buffalo Theatres, the issue having been
over-subscribed.

WINNIPEG GRAIN MARKET.

Winnipeg, Dec. ' 26.—0Oats closed un-
changed to 3%c lower; barley unchanged
to %c lower; flax 5c to 53c lower, and
rye 73%c to 2l4c lower.

Oats—Dec., open 923%c,
May, open 93%c, close 923%c;
89¢, close 887%c.

Barley—Dec., close $1.71;.
$1.58%, close  $1.58%.

Flax—Dec., open $4.74, close
May, open $4.70, close $4.64. /-

Rye—Dec., close $1.756; May,
$1.88%, close §1.85%%.

Cash prices: Oats—No. 2 C.W., 93c;
No. 3 CW., 89%c; extra Na. 1 feed,
90c; No. 1 feed, 88%¢; No. 2 feed,
84%c. ;

Barley—No. $1.71; No.
W., $1.66; $1.33%;
1.33%.

! Flax—No. 1 NNW.C., $4.69;_No. 2 C.W.,
$4.65; ' No. 3 C.W., $4.29. ®

Rye—No. 2 C.'W., $1.75.

close 923c¢;
July, open
May, open
$4.69;

open

& kT
feed,

3 CWwW.,
rejected,

CORN PRODUCTS PAYS EXTRA.

New York, Dec. 26.—The Corn Pro-
ducts Refining Company today declared
a quarterly dividend of one per cent.
and an extra dividend of half of one per
cent. on its common stock. The regular
quarterly dividend of 13 per cent. was
declared on the preferred stock.

Sales.
1,882
335

200

Low. CIL
69% 71
276° . 290

Op. High.
Atl. Sugar .. 693% T2Y%
Abitibi
B .C Fish . 63 63%
Brazilian e T
Brompton 6 853 858
Cement ol ...
do. pref. a5
Can.. Car ...
do. pref.

1,415
190

1051 107

T4% T4l
2173
45
29
172
86 88
128 128%

87% 81%

264

461, 44
28%

159

Laurentide .

Riordon .
Spanish R...
. do. pref. .

V329 129
Steel of Can.

87% 88

do.

Nova
Royal

T.on.

Tor.

Can,

Elec,

War

Can.

Can.
Can,

Col.

Tom,
Dom.

Ont.
Pac.

Steel
TUn‘on

W
N
W
Y.
V.
N.

L.
L.
L.

&

L

125

|
|
|
|
{

|
|
|
!
?
{
|
|

Stee]l of Can. com....

preferred

| Wagt. . Can.
Winnipeg . Ry.
Banks—
Commerce
Dominion
ITamilion
Araperial
Merehants’
Molsons .....
Montri gl ...

Scotia

Standard
Toronto
Tnion i
Leoan. :Trust,
(C'anada Landed
Can. Permanent
Colonial
Hamilten Prov.
Huron & Erie........
‘do. 20 p.e.
T.anded ‘‘Banking

Toronte Railway
Trethewey

L AR PR

“sevedecrcaserenan

chee

Invest,

& Canodian....... ..

Steam,

Loan,

War Loan,
Victory
Victory
Victory
Victory
Victory

NationasTrust ....
Ontarjo .l.oan

do. 20 p.c. paid.
Real Estate
. Gen. Trusts

Bonds—
Canada Bread

9. ....

idnes.

Dom. Canners
Development
Penmans i
Porte - Bioo Ry. ... cives. .
Prov. of Ontario

Quebec L., H. & P....

Rio Janeiro,
Sterling Coal
Sac Paulo
Steel Co. of Can.....
War Lean,

1st

2981...,

' TORONTO SALES.

Bank Com..
Bank Ham..
Barcelona
Brazilian

Bread.

. G E. RBts

Leceo..

Coniagas
|Crow’s Nest

Cement .
Lo2n...
e 2

Can .
Iron..

Imp. Bank..
Mackay ....

Loan..
Bort. ..

W, 1.,
L.

“

‘Riordon .. ..
Rovsl Bank 2141 ...
Russel]
Spanish R..
Steam, pf...

) L

Can..

Rank 160

1921,
1937.
1922,
1923,
1927

1933.
19837,

Perm. 17

Op. Highk, Low. Cl.
196 196 195% 196
- JeieSats e e L
6% ...
50% ...
o SHREES
28 28
95 "96%

.,7.31,/2 Aion
76

‘25
7 131
76

173 . 174
8815 ...
841,
7%

B41, 843
87% 88
96
9914
99
9814
10034
1021
103%

901, 9934
983¢
99 981 99
101 10 ) Y% 1001

10215 102 102
10312 103  103%

99

CHICAGO STOCKS.

Swift ...

Swift

Inter.

Carbide .

Nat, Lea-t‘;].er::

Open, High.
123315, 134
60
748,
17%

Low,
1333
591,
7434
17

9%6% -

983 $21.600 |

$90.500 |

Gold Reef .. 4%
Holly Con..G.gg o c o
Kirkland L.. {54 56% - b4 556%
.Lake  Shore:. 230 u.v sk s
Melntyre ...212 214 212 214
Moneta: . .o 1686 s oo wae

Wae  Oabinm g

Teck-H.'.... 18%
T.-Krist
VN
Wasapika ..
W. D. Con...
West Tree..
Silver—
Adanac
Bailey
Beaver .
Crown R. ... 45
Gifford
Hargraves ..
La Rose .... 45
Mining Corp.ZO‘(;)xé
Ophir 1 B P R
Pre)terson E.. 309 (.. 201, 20%
Timiskaming 50 50% 50 501
Trethewey .. 49% 50 49% 50
Miscellaneous—
Petrol. Oil .. 650 ... ...
Silver, $1.32%.
Total sales, 158,285.

csed LI

2.4 720%8 i, Do
45 5 48
934 10%
10%

615
‘53%
oy 1% ey
W
e 150 198

NEW YORK CURB.

Closin

New York curb, were as follows:
RBid.

Allied Packers 28

Allied Oil

Anglo-American ...

Boston & Wyoming

Canada Copper

Cont. Motors

Cosden & Company

Divide Extension

Federal Oil

Farrell Oil

! Glenrock Oil

Gold Zone

Hecla Mining

Heyden

Hupp Motors

International Pete

Marconi Wireless

Merritt

Marland

North American Pulp

Okmulgee

Omar

Philip Morris

Perfection Tire

Ryan Pete

Ray Hercules

Razor

Sub, Boat ...

Shell Oil

Salt Creek Producers

Ton. Extension

United Pictures

U. 8. Steamships

United Profit Sharing

UNLISTED STOCKS.

|
| Abitibi Power
Brompten com.
Black Lake  com
do. vreferred
do. income bonds...
arriage Fact, com..
do, preferred
Dom, F. & S.
do. preferred
F'ominion Glasg~—~_..co...
Macdonald (‘o.(i AT
. do. preferre
$6.500 | North. Am. P.
| Steel & Rad. com
| do. preferred
{ do, bonds

&

&

45
18
110
14
$4,000 ¢
26.000
10034
$6.1€0 | =
$3.159

Close. |

134 | NEW YORK COTTON
591%
75 J
17 | Bank Building,

Exchange fluctuations as follows:

STk |

bile,

Fire,

Life,

Burglary Guarantee,

'EDWARD E. LAWSON & CO.

Accident,

General Insurance Brokers.

313-314 C.P.R.

Adelaide 5407.

CAPT. JOE LAWSON, Mgr., Insur. Dept.

Health—Automo-
Plate Glass.

BUILDING, TORONTO,

Open. High. Close,
37.80 38.10

35.

33.35

31.65

28.9¢

39.

Low.
Jan. 7
Mar.
May .,.
July

'Okt

"‘ Dec.

PRICE OF SILVER.

i}

A

1,000
1,000
6,800
1,504
15,700

18,050
500
11,350
4,560
27,000
1,150
2,575
220
2,000
2,500
2,100
17,400

500

quotations on the active issues
vesterday as received by Hamilton B,
Wills, over his direct private wire to the

Ask.
31
%
30
97
13-16
14%
8%
1%
314
85
3%

35

4

6%
143
73

8214
10015
64
4474
(e
45%
15
65

71

B. Bickel] & Co.; 802-7 Standard |
report New York Cotton |

Prev.

Close. |

37.
35.66
-

New York, Dec, 26.—Bar sllver, $1.321%.

Ux;. High. Low; Cl,
47 | 49% 47 | 497
Ot B
5414 G5 53 5438,
13815141 138 141
A8% 4915 1814 4915
243529 -243, 97
116% 121 11614 121
1113 116 - 111Y 115
Am, Liyseed .78 /. 78. . 37914 51%
Am. Loco... 983 1031 fas3; 102
Am. 8. & R. '67% 68 - 67 68
Am; Stl F. 4% 45% 443, 45
Am, Sug..../138 139 " 138 138
Am. S. Tob. 7% 99 971, 971,
Am. T, & T. 97 7% 9634
Am, Tob.,..284 28915 284
Am, Wool.. 126 1303% 126
Anaconda.... 58% 611, 5815 %
Atchisen .. 8§31, 84 8315 3335
Ath G W.L 1721 1743 17215 174
Bald, Leco. 1101, 112% 110~ 112%
Balt. & O., 337% 341; 331 334
B. Steel b.. 933 96% 363, 965
R, T % 1% H3g 11
Butte & 8.. 250% 253 25% 258
Can. Pac... 1313% 1323 1313 1323,
Cen, Leath. 96% 97% 95% 97%
Chand, Mot. 124 ) 124
Ches. & O.. 543
CM. & S.P. 381

do. pref... 55

C.RI & P. 27%
Chile Cop... 181
Chino Cop.. 353
Col.. B, & 1. 40
Ohio Gas... 455 .
Corn Pr. pf. 851
Crue,» Steel. 2121,
C. C. Sug.. 650%
Erie ; 1315
do. 2014
Gen., AT
Gen 3333 23714
Goodrich . 793, 801
Gt. Nor. pf.
Gt N.O. cifs.
Jrsp. Covp..,
Int. Nickel.
Int. Psper..
Key, Tires.. 40,
Kenn. Cov.. / 29%;
Leh, Valley. o 47 : 43
Max. Mot... 3 33%
Mer., Ma, ine

do, ‘efd,
Mex.
Miami
Mid.
Miss.

Sales.
Allis. Chal. . o

Am. B. 'S...
BN Ren. ..
Am.C, & F
Am. C. 0il.
Am. H. & L.

do, pref...
Am. Int Op.

400
4,800

5,400
3,600
100
8,700
15,100
8,500
1,500
37,900 |
8,800 !
14,900
5,800
700
2,309
7,100
4,400
3,000
10,289
3.600
4,800
4,200
900
6:500
14.400
5,300
1,709
7.800
2,300

21214 21714
508 511
1314 131
203% 20%
33314
7914
7834
3754

5434

1,100
1,960
10,300
3500
8,600
16,300
12 800
14 700
11,800
3.500
1,200
6,700
4,600
11,400

337
801%
7914
381,
5R8
23%
77

4 10814
21814
22 23
4885 5044
261, 26
9615 ¢
8014 803
10814 11215
69% (9%
263, 2713
793, 80
105 105
1014 4033
5% 77
s 19% 193,
100 102
973 @91/
2015 201y,
6% 77%
4114 1v03;,
9815 9854
427 431,
7% 103% 10414
2234
4 1037

Cop,.
Steel. .
Pac. ..
& W,
Lead:.
Air B.

13.100
3,100
1,700

500
2,100
6,790
5,200
8.409
7200

21,800

2/
.L‘

North, Pac,
P.-Am_, Pet.
Penna, R.R.
P, Arrow...
Plerce: Ol
e O Car..
Ry. Soring.
Ray Ccns...
Reading o
Rep. Steel..
IR, Duteh..,
§Sine: OMF. ..
{South, . Pac.
Sruth. Ry..
Studebaker,
Tenn, Cop..
{Texan Co...
wex. - Pae...
Tob, Prod..
Union Pac..
1. & Aloo.d
l U 8. Fcrd Pr.
UL 8. Rub:.
i1 8 Bteel..
| Q0. pref...
| Utah Cep.., |
Utash ‘Sec. .. 113 117% 400 |
Willys-Over. 275 27% 27% 11,900
Total sa'es for day—1.,270,100 shares. l

!

2 %00 |
2.000 |
2,090 |
2160 1
} nrmf
700 |

200 |

700 |

ag1;,
1643,
2214
10415
97%
22314 22
4114
9214
12315
10914

78%

- NW;
9,600 |
500 |
9.200
9.100 |
8.100 |
52 10935 1103 8,609 |
5 78 7R 93
125 126
1043, 10634
1% 112% 113
7 733 . 743,

00 |
94,400 |
200 |
5,600 |

1in the party.

| which

Friends of President Wilson, who
have heard ' of these prospective ac-
tivities, suggest that Mr. Bryan may
be preparing to attempt to take the
lead in Democratic politics, and that
the real purpose of the conference is
to put him in a place of promimence
Some  critics of Mr,
Bryan go-as far as to say that the
commeoner, who resigned:as secretary
of state after a difference with the
president over the German submarine
notes, is attempting to gain leadership
of the party from President Wilson, °

Whether, there is any truth in these
reports it d$. impossible to say at this
time, because Mr, Bryan in his prelim-
inary conferences’ here last week did
riot fully show his hand. i

Mr. Bryan is doing his utmost to in-
fluence speedy action on the treaty. His
presence here after the holiday recess
is expected to have sime effect on the
treaty situation.

Cannot Be Ignored.

As the Republican national committee
meeting early this month had the effect
of exerting pressure on the Republican
seriators who had forced reservations
into the treaty unacceptable to Presi-
dént Wilson, so the. advice that Mr.
Bryan is expected to give to his party
leaders in the senate may produce a
situation favorable to ratification. -

Friends of Mr. Bryan say that at
least eight Democratic senators can be
persuaded by the commoner ™ the
treaty fight. On the other hand, they
say, as a political factor, Mr. Bryan can-
not be ignored in the counsels of the
party, fand they look to him, as in 1912,
to be a deciding factor in the, framing
of the platform, and in the naming of
the presidential nominee at the coming
convention.

It has been learned from followers of,
Mr. Bryan that he will demand pot only
a liberal candidate, but a liberal plai-
form.

The full force of Mr.-Bryan’s politicat
views on labor, ghe treaty and the rail-
roads, all of Which subjects must be
covered in the Democratic platform, wiil
develop, it is said, at the .Jackson Day
dinner, which will be attended by Demo-
cratic chieftains who will be here for
the meeting of the national committee.
This meeting and the political confer-
ences that will be incident to it promise
to crystalize not only Democratic ren-
timent on the treaty, but to open the
way for formal announcements of presi-
dential candidacies.

WINCHESTER TO GIVE
HISTORIC FLAG TO U. S.

Winchester,  Va., Dec. 26.—As an ex-
pression of friendship of the people of
Winchester, England, thru which one
million American soldiers passed on
their overseas journey to join the
American expeditionary forces, the
original municipal flag of the anciént

| British city has been presented to its

American namesake, Winchester, Vir-
ginia.

The flag will be received formally
at an early date with appropriate cere-
monies, and will be placed on exhibi-
tion in the Handley Library. It is
about ten feet long and five feet wide
with a bright red background, on
is embroidered the ecoat of
arms of the British municipality.

A photograph of the presentation
ceremony in Winchester, England,
which took place several months ago,
accompanied the flag.

—
LOUIS J. WEST & CO, ,
Members Standard Steck Exchange
MINING SECURITIES .

Write for Murket Letter.
Life Bldg.. TORONTO.

Rea] Estate and General Insurance '

All Kinds of Insurance Writtea -
_Private and Trust Funds to Loas

26 VICTORIA STREET
Phones Main 292 and Park 667,

J.

—
.

‘Members: 5
New York Cotton Exchange. %
New York Produce Exchange, ¥
Chicago Board of Trade.
Winnipeg Grain Exchange.
Toronto Standard Stock Exchange. .

STANDARD BANK BLDG.
We Maintain

E. R, C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS -

ESTABLISHED 1364.

Clar’lﬁson,Gordon&DilWortb

-~ CHARTERED ACCOUNTANTS
TORONTO.

- s mev———

Establishe? 1889,

J. P. LANGLEY & CO.

CHARTERED AOCOUNTANTS,
" TRUSTEES, ETC.
McKinnon Building, Toronto.

Provide Christmas Vacation

For the Exchequer Court

Ottawa, Dec. 26.—Provision for a
Christmas vacation, from Dec. 20 to
Jan. 7, in the exchequer court, is
made in an amendment to thg ex-
chequer court rules published in The
Canada Gazette. Employes are re-
yquired to bel in attendance durin,
this vacation from 10 to 4 during we
days and 10 o’clock until 1 on Satur-
days, subject to the discretion of the
registrar, .

SELL OIL IN RUMANIA

Geneva, Thursday, Dec. 25.—Con-
tracts have just been closed by the
Standard Oil Company with the Ru-
manian government and with private
firms there for half a million barreis
of refined petroleum., according to “a
Bucharest despatch. It is said the price
paid was $3,150,000, and that the oil
will be taken to America by way of
Constantinople on ships supplied by
the United States government. The
contracts run thru February, 1920.

A PORCUPINE PROPERTY WITH GREAT POSSIBILITIES

BIG DYKE GOLD MINES, LIMITED

56 King Street West.

We recommend this stock and solicit your orders and enquiries.

J. P. CANNON & COMPANY

Members Standard Stock Exchange.

ADELAIDE 3342--3343,

]

¥

5 1

Wm.A.LEE& SON

.

P. BICKELL & CO.




