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FEELING IS BULLISH 
IN MINING MARKET

To The Man of 30,e Bearer Bonds purchased (or cash 
Ito delivery and payment at the fol- 
g net prices until 6 p.m. today:

11,00(1.
087.67 493.811

1,008.03 504.46
1,033.67 516.33

993.44 496.73
1,037.19 513.50

ary This is, perhaps, the most decisive period of your life.
If you are spending all your income NOW, a habit is crystallizing 
which may.cause your later years to be passed in poverty. You 
should face this truth and retrench. Why not cut down un­
necessary expenses and deposit some of your income in a 
savings account?
If you are married such a course is doubly important.

$500. SI00. *50.
98.76 

100.89 
108.26 

99.84 
102.71

49.38
50.44
61.63
49.67
51.35

Wilson’s Proclamation is Fol­
lowed by Bullish Demonstra­

tion in Wall Street. <

Kirkland Lake and Beaver 
Advance on Reports of 

Higti-Grade Ore Finds.l. McKinnon & co.
652Dealers in

Municipal and Government Bonds 
* McKinnon Bid*.,

19 Melinda St., Toronto.

f(.New York Dec. 26.—Resumption of 
trading on the stock exchange after the 
Christmas recess was attended by great- 
er activity and breadth of operations, 
due chiefly to a general demand lor 
railroad stocks.

President Wilson's proclamation or- 
dering the return of these properties to 
private ownersnip on March 1 next, 
stimulated the entire transportation di­
vision, the buying soon extending to 
railroad equipments and kindred steels.

Tobaccos, shippings, oils, motors and 
numerous peace industrials

THE DOMINION BANK* me Beaver and Kirkland Lake, which in­
jected a good deal of animation into the 
ininipg market on Wednesday morning, 
made it quite clear yesterday that the 

» ardor pf the bullish contingent had not 
cooled over the holiday.

— , issues fairiy held the centre of the stage, 
} aitho trading in general was onrbroader 

lines and the total of more tharî'î58,00Û 
shares the largest it) some days. There 
were reactions here and there,'but these 
were of the k.nd usually seen in a healthy 
market, and meant smiting of commit 
ments from one issue to another, 
ing men will be disappointed if the new 
year does not usher in a strong active 
market. Within the next 30 days the 
gold and silver mining companies of the 
north will pay out $l,il3,UOo in dividends 
The contributors will be Nipissing, Hoi- 
linger, Timiskaming, Lome and McKin­
ley- Dartagh, N,pissing leading with $690 
000 and Hoilinger coining next With $246,- 
000. Dome and Timiskaming are resum­
ing dividends alter a lapse of two years 
or more, and their re-entry dnUTthe list 

indication of the improved economic 
s-tuation. It is expected that the Crown 
Reserve and the Beaver will join the list 
before long, and other companies, such as 
the Porcupine Crown, Trethewey and La 
Rose, will, if hopes are realized, also be 
included later on.

Trading in Beaver yesterday exceeded 
11.000 shares. The opening price, 54, 
showed a gain of two po.nts, but profit- 
taking caused a recess.on to 52%, cutting 
the net gt/.n to half a point. Kirkland 
Lake was not so active, but was consist­
ently strong, opening half a point up at 
o4, advancing to 55% and closing there 
with a net gain of two points. The'de­
mand for both stocks was insp.red by sen­
sational reports as to ore values at the 
700-foot level of the Kirkland Lake, the 
ownership of which is, of course, largely 
vested in the Beaver. It is understood 
iïrn ore ®howinS Sold values of $68 to 
$100 to the ton is being recovered at this 

ancl as the company is equipped 
with the largest mill in the camp, the 
outlook for handsome profits at an eàrly 
date seems bright.. It was rumored yes- 
terday that an offer for control of the 
Kirkland Lake at a price about 25c a 
share above the present market quotation 
had been received. If such an offer were 
accepted it is computed that it would give 
a value of around 55c to 60c to Beaver 
shares, irrespective of the Beaver pl0- 
perty itself. The Beaver mill is working 
on high-grad^ ore, and the revenue is re­
ported to be remarkably high.

Trethewey was traded in heavily be­
tween 49% and 50, closing at the higher 
level. There is no indication yet that the 
rich vein on the company's .Gowganda 
P*°^?rtyfai1, Timiskaming opened 
wt?&,eelImg ïPm,° an*‘closing there. 
Within a week Timiskaming will sell ex- 
duvidend 4 per cent, wh.ch makes the 
shares, in the opinion of many mining 
men, look cheap. Mining Corporation 
touched the $2 mark, » recovery of 40

NEW YORK STOCKS.

3870

To. Yield 
5.80% 
6% IK OF TORONTO 

SHOWS PROGRESS
<$

>
These two

6% Record of Yesterday’s Markets/

Oil, Curb, Industrial and Mining Stocks
Bought for Cash or" Carried on 

Conservative Margin
_ , were added

to the list in the course of the almost 
steady rise, together with food 
and issues of no definite classification.

For the first time this month traders 
and commission houses reported a vis- 
iblè quickening of public interest, alliio 
tne major portion of the day’s purchases 
probably originated from short covering.

Approval of the president's decree was 
ahnost universal in railway 'and financial 
circles, but it was realized that the un­
certain course of federal legislation still 
leaves the transportation situation in an 
obscure state.

Heavy deposits of hoiidaÿ or ‘■shop­
ping'1 funds are expected to correct last 
neck's depletion of bank reserves, .but 
vail money rose to 15 per cent., after 
opening at 10, holding at the maximum 
rate at the close. Offerings of, time 
money were nominal. country banks 
buying freely of commercial paper. Sales 
amounted to 125,000 shares.

Dealings In foreign exchange were 
comparatively small, but the British rate 
weakened moderately on reports that 
plans to establish credits on London had 
met v/ith unexpected obstacles.

Liberty bonds were steady and for­
eigner featureless, but the general do­
mestic list hardened on further buying 
of speculative rails. Total sales (par 
value) aggregated $32,600,000. Old United 
States bonds were unchanged on call. ,

deposits and Quick Assets 
I Have Materially Increased 

in Past Y ear.

/
snares jam-TORONTO STOCKS. STANDARD STOCK EXCHANGE. CHARLES A. ST0NEHAM & CO.Ask Bid. Asked. Bid. ! (Established 1003)

STOCK BROKERS
23 MELINDA STREET. TORONTO. ONTARIO

Atlantic Sugar com Gold- 
Atlas ....
Baldwin .
Apex ......................................^.. „
Dome Extension .............. 36
Dome Lake .,.
Gold Reef .........
Hoilinger Cons.
Keora...................
Kirkland Lake ........................ 56
Lake Shore
McIntyre)................. ..
Moneta ..............................
Newray ............................
Porcupine V. & N. T 
Porcupine Crown ... 
Porcupine Imperial ,.
Preston ... >.....................
Schumacher Gold M.
Teck-Hughes ...............
Thompson-Krlst .....
West Dome, Consol. .
Wasapika ..................... ....
West Tree .......................

Silver—
Adanac ............ ..............
Bailey ..................... ...
Beaver ...............................
Chambers-Ferland ...
Conlagas ........................ ..
Crown Reserve ....................... 46
Foster .................
Gifford ............
Great Northern
Hargraves..........
Gould Cons. ...
La Rose ............
McKinley Dar. Savage.... 70
Mining Corporation
.Nipissing .....................
Ophlr ......................••..
Peterson Lake ....
Right-of-Way .........
Silver Leaf ................
Timiskaming ..........
Trethewey................ .

Miscellaneous—
Rook wood Oil .........
Petroleum Oil .........

71 70
36%do. preferred .........

Barcelona
Brazilian T.. L. & p
B. , 'C, Fishing..............

JJirll Telephone .........
F. N. com.....

W preferred ....
Bread com....

'do. preferred .........
C. Car & F. Co.............. 69%

do. preferred ....
Canada Cement com

do. preferred ................................
Can. St. Dines com................ 79

do. preferred ...
Can. Gen. Electric.
Can. Loco. com.,., 

do. preferred ....
Canadian Salt .........
City Dairy com.... 

do. preferred ...
Conlagas ......................
Cop. Smelters ....
Consumers’ Gas ...
Crown Reserve ...
Crow's Nest ..............
Dorn* . —....................
Dominion Canners 
Orai. Steel Corp...
Dominion Telegraph ..........
Duluth-Superior ...................
Howard Smith com..............
Inter. Petroleum ................
La Rose .....................................
Mackay com.............................

do. preferred .....................
Maple Leaf com...................

do. preferred .....................
Monarch com................... ,...

do. preferred .....................
N. Steel Car com................

do. preferred .....................
do. Vt. com.........................

Nipissing Mines ..................
N. S. Steel com..................
Pee. Burt com.......................

do. pi eferred ..................
Penmans common .............
Poitr. Rico Ry. com.........
Prov. Parer pref..................
Quebec L.. H. &. P.......
Kiordon com.
Rogers, com.

do. preferred ...
Russell-M. C. com 

do. preferred . 
Smwyer-Massey 20

do. preferred ........___ 67
Shredded Wheat com. A.

do. preferred ...
Spanish River com.
Steel of Orn. com...

do. preferred ....
Toronto Railway .
Trethewey .........

36120
ISiTbe statement of the Bank of Toronto 

Hr the fiscal year ended Nov. 30 shows 
tunsianiial progress.

Eve Increased over seven and a AUf 
Eliionr to $86.712,997, while quick.
Ets have advanced1 to $49,911,6^. the 
■vivaient of 51 per cent, of the bank's 
Emilie, to the public. Commercial 
jSans have kept pace with other forms 
B expansion and ref ect participation in 
pie country's active business conditions, 
E figure now being $54,077,641,
Ejred with $19,168,819 a year ago. 
ITlturing the year the dividend was in- 
SKased from eleven to twelve per cent. 
$rofits show' marked increase, totaling 
'$1.011,359. as compared with $844.401 last 
Ear. The increase In profits is quad­
ruple that shown in 1918 over the 1917 
iègures-
•’Following arc among the principal 
—7- in the annual statement, with 

parisons :

7 6)6
30% 3 %50%

35Deposits .. 66 
..116

Gi Private leased wire system connecting all our offices In the following cities: 
New York 
Boston 
Milwaukee 
Hartford

17
Chicago
Philadelphia
Detroit
Cleveland

4%106 104%
101%

aa-
6.90 6.80106

1 i10,29 28 ,s an
"NO PROMOTIONS."SO 120 11868%

73%
215 214106 17 1673% 12%98com- 21 20) 78 28 j Write for the Latest j

'PORCUPINE MAP1
Free.

TANNER, GATES & CO.
301 Dominion Bank Bldg, 

TORONTO.
I Tel. Adel. 1366.

Stocks of Merit84% S4% 2104% 3%08 . 24 3305 18% 18135 My Market Despatch eon- 
tains the latest and most de­
pendable news from the lend­
ing Mining Camps of Canada 
and the United States.

6%' 6%56 1091%
3.00 2.90 JO.... 29 2S%
150Market 6% 6%ldlO. 1918

■jfet profits ............$ 1,011,359 $ 844,402
Bit», pMd ............. 600,000 550.000"
Carried forward.. 793.983 626.623

teotes in circ.........  8,003,980 7.270.615
*t bear. dep.... 53,614;58S 49.531,4Î2
$on-int. dep............ 33.098,408 29,501.792
Sfotal deposits.... 86,712,997 79.089.274
Sotal Hal) to pub. 97.491,135 88,583.373

& gr. rec... 14.706,222 13,922.182
'ilolal assets ......... 109,285,118 109,207,997

The annual meeting of the bank's 
harehclders is called for noon on Wed- 
esday, Jan. 14.

46 44% 4 3
61 5 52 points from the low of a short time ago; 

La Rose advanced from 45 to 47; Peterson 
Lake sold up % to 20%, and Gifford was 
unusually active and buoyant, rising % 
to. 2%.

A number of the gold stocks were dis­
tinctly strong. McIntyre rallied 2 . points 
to $2.14, Wasapika 3 to 48, Lake Shore 5 
to $1.20 and Dome Extension half a point 
to 35%.

14.50 14.00 II 12 INVESTORS' GUIDEsd 57 3.00
’.18% 76 74%

91%BIG GAINS MADE 
BY PAPER STOCKS

45
:3% 3 SENT FREE UPON 

REQUEST
2% 2%

145 ' h
75.00 3

50 47 1

WSS3BS
76 75 46%
69% 68%

. 201 

. 106%
196 200

Abitibi, Riordon and Lauren- 
tide Are Prominent in the 

Montreal Market.

190X BRYAN TO CONFER 
ON PEACE TREATY

14.10 13.90104V
CO 3%

20%87% 20
F 4BANK OF GERMANY Phene Adelaide 88*0.

30
51(.Berlin, Thursday, Dec.. 25. ■— The 

Hatement of the Imperial Bank of 
fa-many. for the period ended Dec. 15, 
(bows the following changes in marké: 
‘Increases—Treasury notes, 168,428,- 

100; notes of other banks,
Ills discounted, 1,598,750,000; advan- 
ses. 1,517,000:
115,280,000; deposits, 1,254,97$,000; 11a- 
lyitles. 33,995.000.
rpecreases—’Coin, 1.934,000; gold, 683,- 
|$0; investments, 2,358.000"; other se- 
jjiritie-s. 50.992,000; total go biddings, 
(,089,613,000.

5014.10 13.70
Montreal. Dec. 26.—Leading in activity 

on the stock market today was Spanish 
River with 2900 shares, followed by 
Steel t-t Canada with 2700, MacDonald 
with 2500, and Riordon .with 1900.

The feature of the market was the 
active buying of the paper stocks, with 
Abitibi, Riordon and Laurentide the 
most prominent. Abitibi made another 

high record by advancing to 290

70
240 COBALT AND PORCUPINE38 Critics Says He is Trying to 

Steal Leadership From 
President Wilson.

50 4883
111 108 Total sales, 158,235. 

Silver, $1.32%.,1 STOCKS.
With the present high price of 
SfLVEB, a condition which Is likely 
to remain for some time to come, 

NBere are several very attractive op­
portunities now offering In the Min­
ing Stocks.

25837.000;

n- 90
29% 28% Vnotes in circulation, 170 STANDARD SALES.

65ICH Ï
Washington, Doc. 26.—«William Jen­

nings Bryan is coming here next week 
to douter with Democratic senators on 
the peare treaty, and to participate in 
the meeting of the Democratic national 
committee on Jan. 8.

(Friends of President Wilson, 
have heard of these prospective 
tivitles, suggest that Mr. Bryan may 
be preparing to attempt. to take the 
lead in Democratic politics, and that 
the real purpose of the conference is 
to put him in a place of prominence 
in the party. Some critics of Mr. 
Bryan go os far as to say that the 
commoner, who resigned as secretary 
of state after a difference with the 
president over the German submarine 
notes, is attempting to gain leadership 

«I7U -I?-, inn of the party from President Wilson. ' 
97% 96% 06% 8 fioo Whether there is any truth in these

Am. Tob... 284 289% 28! ’ 289% inti f?ports il impossible to say at this
Am. 'Wool.. 126 130% 126 130% 8 709 t™e. because Mr. Bryan in hie prelim-
Aqaeorda,... 68% 61%. 58% 60% ls’.lOO inar>r conferences' here last week did
Atchison .. 83% St 83% 83% 8,500 hot fully show his hand.

G.W.I. 172%.1.74% 172% 174 1.500 Mr. Bryan is doing "nis-utmost to in-

££ v5°: ‘St «8 ’8» *88 "5ISEMS SOS’S mSS";™ 
| 58 ”8 58 58 ’88 SSTSSS.1*"Butte & S-. 25% 26% 25% $5% 700 Y sltuat on.
Can. Pac... 131% 132% 131% 132% 2,390 
C<n. Leath. 96% 97% 95% 97% 7,100
Chand. Mot. 124 130 124 129% 4,400
Ches. & O.. 54% 56 54% 56% 3,000
C.M. Sz S.P. 38% 38% 38 38% 10,MO

cio. pref... 56 55 % 53% 54%
C.. R.L & P. 27% 27% 27% 27% 3.600
Chile Cop... 18% 19 18% 19 4.800
Chino Cop. . 35% 36% 35% 36% 4.300
Col. F. &1 I. 40

95lildlag
Mâhager

Op. High. Low. CLnew
This represented a net gain of 30 points, 
making an Increase of $83 T>vr share 
since the beginning of the, week. Only 
360 shares of the stock changed hands.

Riordtn finished tke day at a net 
gain of 15% points -at 172 aftér creating 
a new high recordj price at 175%. Rior­
don was one of the day’s active fea­
tures.

Laurentide was also in the. .active 
class, some 4500 shares changing hands.
The gtoek reached, a new high aj£ 276 5- co,2i
and closed at 273; which represented a Wret. Can. Flour....

Winnipeg Ry...............................
Banks—

Sales. *95 904 Gold- 
Atlas ..
Boston Ck... 20 
Dome Ex. .. 35%
Dome Lake.. 17
Dome M...14-25 ...................
Gold Reef .. 4% 4% 4%
Holly Con..6.80 ..................

90 98 Write n- tor Information. f36 11,500
3,20017 t

FLEMING & MARVIN
Stock Brokers * ^

65 BOO

terday, with total sales, as follows-
Up' Hi6b- Low. Vi,.

Allis. Chal.. 47 49%. 47 49%Am. B. 6... 9S '*6* '$4 ' “4ÔÔ
Am. Can... 54% 65 53% 54% 4 600
"a”1- ^ 138 141 9,300
Am. C. Oil. ^48% 49% 48% 49%
Am. H. & L. 24% 27 24% 27 3,700

do. pref... 116% 121 116% 121 2.500
Am. Ini. Op. 111% 115 111% 115 15,500
Am. Llpseod ,78 , 7S- i77% 77% 5,3)0
Am. Loco... 98% 103% '98% 103 28,800
Am. S. & R. 67% 68 67 "68 3.000
Am. gtl. F. 44%45% 44% 45 
Am. Sug..../138 m 138 138
Am. S. Tob: 97% 99 ----- -
Am. T. & T. 97

Friar.
easier

141: 1,000’."A.■* 88% 50 yes- 1102 C.P.R. Bid*., Toronto.S3 8,000ROYAL BANK DIRECTOR who
ac-87% bales.400

Keora.............. 19 ................. ... 2,500
Kirkland L.. 154 56% 54 55% 2,900
Lake Shore..120 ... A. ... 200

.212 214 212 214 

. 16% ...

|| liytentreal. Dec. 26. — T. Sherman 
— I Rogers. K.C.- Halifax, has been elect- 
■"I 18' a director of the Royal Bank of 
■çAeOnada in succession to the late W.

■ TRobertson of Halifax..
I Mr. Rogers is a member of the law 
I firm of Henry, Rogers, Harris & Stew- 
I arj. and has for many yekrs been 

[-With the exception of I aseociated with the Royal Bank in a 
r entire Sarnia city<7) ;t^ai capecit)". 
mnounced tonight, will |
No person seeking of- I 
kny announcement te |« 
bers of the Trades and 1
ho stated that they! . ,
he men placed on their I Aitho the pound sterling was quoted 

1 lower in New York yesterday, C.P.R.
L--------------------- ■ had an upward tendency, advancing
^AY/*UCCEED. ■ j 1% from the opening, at 131%, and 

closing at the top.

LOUIS J. WEST & CO.
Members standard Stack Bxcbanse.

MINING SECURITIES
Writ# ter Market Letter.

Ule Bids- TORONTO.

42
40 I
57 208McIntyre 

Moneta - ..
Newray M... 13 ..
P. Crown ... 28% ..
P. Gold ....... 1% ..
Schumacher^- 24 ,... >,i,.
Teck-H. .... 18% ...j-:... .... 3,000
T.-Krist .... 7 ......................... 1,000
V. N. T.' .... 20% ... 20 1,000
Wasapika ..45 48 v 45 48 6,800
W. D. Con... 0% 10% 9% 10% 1,501)
West Tree.. 10%.................. 15,700

Silver— .
Adanac ............ 6% ...
Bailey ........... 4
Beaver ......... 54 ... 52% 52% 11,350
Crown R. ... 45 .............................. 4.500
Gifford ............ 1% 2% 1% 2% 27,000
Hargraves .. 3%... 3 ... 1.150
La Rose .... 45 "47 45 47 2,575
Mining Corp.200 ... 180 195
Ophir ................ 3% ...   2,000
Peterson L.. 20% ... 20% 20% 2,500
Timiskaming 50 50% 50 50% 2,700
Trethewey .. 49% 50 49% 50 17,400

Miscellaneous—
Petrol. Oil .. 50 ...

Silver, $1.32%.
Total sales, 158,236.

138 3,000
2,465
1,000

Sunvhich has (been 
lo government.

■net gain of 8% points. Closing bid was 
at 273.

Other papers in which ngt gains were 
arg« -were Weyagamack, wJUç4> -went up 
to 86%, and closed at 86%, .a new re­
cent high, the closing's sale representing 
a net gain of 4% pointy. Spanish River 
common lietted 3% points at 88%. The 
day’s be=t price was 89, which was with­
in 1% points of the stockas high record.

The bond list was inclined weaker. 
>'ut losses were confined to small frac­
tions.

In the unlisted department N. A- Pulp 
added a fraction and Tram Power did 
likewise.

Tofal trading: Listed, 25.692: bonds, 
$180,700; unlisted, 2680; rights, 250

■ 7*45- f

200Commerce .........................
Dominion ■>.. .r.i. „.,i 
Hamilton ..
Imperial ...
Merchants’
Molsops ......
Montr al .....
Nova Scotia 
Royal .
Standard ..............................
Toronto ....................... ....
Union ......................................

Loan. Trust, Etc.—
Canada Landed ..............
Can. Permanent ..............
Colonial Invest. ..............
Hamilton Prov. .......
Huron & Erie................ ..

do 20 p.c. .......................
Landed ' Banking ............
Lon. & Canadian..............
NntlonaLTrust ...................
Ontario Loan ...................

do. 20 p.c, paid..............
Real Estate .......................
Tor. G=n. Trusts..............

Bond
Canada Bread
Can. Steam. Unes................ 79%
Dora, Canners ..............
Elec. Development ..
Penmans .........................
Porto Rico Ry..............
Prov. of Ontario.........
Quebec L., H. & P...
Rio Janeiro, 1st ....
Sterling Coal ..................
Pao Paulo ............i...
Steel Co. of Can..........
War Lean, 1926............
War Loan, > 1931............
War Loan, 1937............
Victory Loan, 1922...
Victory Loan, 1923...
Victory Loan, 1927...
Victory Loan, 1933...
Victory Loan, 1937...

105% 
- 201% 

188%

• BOVff• f * * -RE-ELECTION. 450

Wm.A.LEE&SON195
3.300

100 Beal Estate and General Insurance 
Brokers.

All Kinds of Insurance Written 
Private and Trust Funds to Lose

26 VICTORIA STREET 
Phones Mein o92 and Perk 667.

208ti.P.R. HAS RALLY
21 6% 0% 18,050210 500194%
ISO All.

J. P. B1CKELL & CO.140
1701

—It is rumored hen 
Albert Sevigny, for- 

e house of common* 
kd to the Canadlai 
vacancy created 
tor Landry;

Members;
New York Cotton Exchange.
New York Produce Exchange. 
Chicago Board of Trade.
Winnipeg Grain Exchange.
Toronto Standard Stock Exchange,

.A220
*

NEW YORK FUNDS HIGHER BIG ORDERS FOR RAILS. ’Cannot Be Ignored.
As the Republican national committee 

meeting early this month had the effect 
of exerting pressure on the Republican 
senators who had forced reservations 
into the treaty unacceptable to Presl- 
dént Wilson, so the advice that Mr. 
Bryan Is expected to give to hie party 
leaders In the senate may produce 
situation favorable to ratification.

Friends of Mr. Bryan say that at 
least eight Democratic senators can be 
persuaded by the commoner tn the 
treaty fight. On the other hand, they 
say, as a political factor, Mr. Bryan can­
not bq, ignored In the counsels of the 
party, land they look to him, as In 1912, 
to be a deciding factor in the, framing 
of the platform, and In the naming of 
the presidential nominee at the coming 
convention.

It has been learned from followers of 
Mr. Bryan that he will demand pot only 
a liberâr candidate, but à liberal plat­
form.

The full force of Mr. Bryan’s political 
views on labor, Ahe treaty and the rail­
roads, all of which subjects must be 
covered in the Democratic platform, will 
develop, It is said, at the Jackson Day 
dinner, which will be attended by Demo­
cratic chieftains who will be here tor 
the meeting of the national committee. 
This meeting and the political confer­
ences that will be Incident to It promise 
to crystalize not only Democratic sen­
timent on the treaty, but to open the 
way for formal announcements of presi­
dential candidacies.

New York, Dec. 26.—The return of the 
railroads to private 
March 1 should result in largely In­
creased bookings, with both equipment 
and steel companies, shortly after that 
date. Enquiries for rails already In the 
market are estimated at around 1,000,000 
tons, and there is every reason to expect 
placing of orders will not be long delay-

New York funds stiffened again 
yesterday, the premium rising to 9% 
per cy?t„ as against 9 per cent, on 

%y last. It is not Improbable 
11 be a further advance 

26—Owing to the I before the lend o-f the year, after which 
freight departments I 9 Is hopea\that there will be a steady­
ing east from here.lp lnR down focLa time at least, 
t Board has put a f 
0 on shipments of 
it St. John. This is 
preference- to ship- 

whlch are more 
the present.

management on 117
200 STANDARD BANK BLDG.500160HEAT EMBARGO* W We Maintain Statistical Department 

■end Us Your Inquiries.
150B tXkrThër 100

211 A

E. R. 0, CLARKSON & SONSNEW YORK CURB. 41% 39% 39%
«Ohio Gas... 46%. 46% 45% 46% 6600

84% 85% 14.400
5.300 
1,709 
7.800
2.300

94ed.
Corn Fr. pf. 85% 86 
Cruc.s Steel. 212% 217% 212% 217% 
C. C. Sug.. 50% 61% 50% 51%
Erie .......... 13% 13% 13% 13%

do. 1st pf. 20% 20% 20% 20%
Gen. -Elec... 167%..............................
Gen Mot... 333% 337% 333% 337 
Goodrich ... 79% 80% 79% 80%
Gf. Nor. pf. 78% 79% 78% 79%
Gt N.O. cits. 37% 38% 37% 38%
Jrsp. Cop... 54% 57 54% 56%
Int. Nickel. 22% 23% 22% 23%
Int. Paper.. 75% 77% 75 77
Key. Tires.. 41% 41% 39 40%
Kenn. Cod.. 28% 29% 28% 29%
Leh. Valley. 42% 43 42% 43
Max. Mot... 32% 33% 32% 33%
Mer. Ma Inc 48% 49% 47% 48

do. --et/. 108% 109% 108U 109% 
Mex. I’et.L. 219% 223 218% 222%
Miami Cop.. 22% 23 22% 23
M d. Steel.. 48% 50% 48% 50%
Miss. Pac... 26% 27% 26% 26%
Nor. A W.. 98% 98% 96% 96%
Nat. Lead.. 80% 80% 80% 80%
N.Y. Air B. 110 113 108% 112%
N. Y. C.j.. 69% 70% 69% 69%
N.Y.. N.H... 28 28% 26% 27%
North. Pac. 79% 81 79% 80
P.-Anr. Pet. 105 106 105 106
Penna. R.R. 40% 40% 40% 40%
P. Arrow... 75% 77 75% 77
Pierce Oil.. 19% 19% 19% 19%
P C. Car... 100 102 100 -102
Ry. Soring. 97% 99% 97% 99%
Pay Ccr-s... 20% 20% 20% 20%
Reacting ... 76% 78% 76% 77%
Pep. Steel.. 114% 120% 114 V9%
R. Dutch... 98% 99 98% 98%
Sine, -Oil.... 43% 43% 4274, 43%
«South. Pac. 104% 104% 103% 304% 
S^uth. Ry.. 22% 24 22% 23%
Studehaker. 104% 104% 103% 1041/, 
Term. Cep.. 9% 9% 8% 8%
T=xas Co. .. 223% 226% 223% 226 
Tex. Pac... 41% 44 41% 43
Tob. Pmd.. 92% 90% 92% 94
Union Pac.. 123% 124 1-23 123
V. S. A’co.. 109% 111% 109% 110
U«S. Fce-d Pr. 78% 78% 78 "8
U. S. Rub.. 125% 126% 125 126
U. S. St'cl.. 104% 106% 104% 106 

do. pref... 113 112% 112% 113
Utah <cp... 75 75 73 % 74
Utah Sec... 11% 11% 11% 13
WUlys-Ovtr. 27% 28 27% 27

Closing quotations on the active issues 
yesterday as received by Hamilton B. 
Wills, over his direct private wire to the 
New York curb, were as follows:

Bid.

90 TRUSTEES, RECEIVERS 
AND LIQUIDATORS

FOREIGN EXCHANGE RATES.PRESSED METALS

Pressed Metals was quoted on the 
local curb yesterday at $330 bid, $340 
asked.

2 92 91
89 88New York, Dec. 26.—Francs, demand, 

10.60; cables, 10.58. Marks, demand, 
2.06; cables, 2.08; government bonds 
strong; railroad bonds strong.

.. .82% Ask. ESTABLISHED 1««4.

Clarkson,Gordon&Dilwortb
CHARTERED ACCOUNTANTS 

TORONTO.

83% 31. 28Allied Packers ..............
Allied Oil ..................
Anglo-American ... . 
Boston & Wyoming ,. 
Canada Copper ......
Cobt. Motors ..................
Cosden & Company .. 
Divide Extension ....
Federal Oil .......................
Farrell Oil .......................
Glenrock Oil ...................
Gold Zone .........................
Hecla Mining ..............
Heyden ..............................
Hupp Motors .................. -
International Pete ... 
Marconi Wireless ....
Merritt ................................
Marland ..............................
North American Pulp .
Okmulgee ..............................
Omar .........................................
Philip Morris .....................
Perfection Tire ................
Ryan Pete ...........................
Ray Hercules .....................
Razor .......................................
Sub Boat ..............................
Shell Oil ................................
Salt Creek Producers ..
Ton. Extension ................
United Pictures ...............
U. S. Steamships ......
United Profit Sharing ..

. 67 %.,. 13-16
29% 
96

11-16

4,100
1.900

10.300
3.600
8.600 

16,3114) 
12 300 
14 fOO 
11,800
3.500
1.200
6.700
4,600

11.400

75 30
A. W. WILBy. 80 97LOEW'S ISSUE OVER-SUBSCRIBED. 74 13- -l

C-N.R. EARNINGST. 26.—CoL A. W. 
las been appointed 
Victoria in succes- 
Robertson. recent- 
ttawa as superiHH 
pilotage for Can- 
assistant With the 
here for several

98 95 14
It is announced - that the Investing 

public has made a very gratifying re­
sponse to the offering of stock in Loew’s 
Buffalo Theatres, the issue having been 
over- subscribed.

96 8%
Gross earnings of Canadian Na­

tional Railways for the week ended 
Dec. 21 were $2,002,017, a decrease of 
(93,084. For the calendar year to date, 
the increase in gross is $10,270,830.

1%96 E»t4ti>ll»hed 188».
93% 4% J. P. LANGLEY & CO.51 5598%

3%99
35MM

WINNIPEG GRAfN MARKET. 3% 4 CHARTERED ACCOUNTANTS, 
TRUSTEES, ETC. 

McKinnon Building, Toronto.

102%
103% 6%6

14%14%Winnipeg, Dec. 26.—Oats closed un­
changed to %c lower; barley unchanged 
to %c lower; flax 5c to 5%c lower, and 
rye 7%c to 2%c lower.

Oats—Dec., open 92%c, close 92%e;
May, open 93%c, close 92%c; July, open Bank Com.. 196 
89c, dose 88%c. Rank Ham.. 190

Barley—Dec . close $1.71; May, open Barcelona 6%
$1.58%, close $1.58%. _ Brazilian . . 50%...............................

Can. Bread. 29 ................................
C. G. E. Rts 28 28 25 25
Can. Lcco.. 96 '96% 95 96% •
Clan. Perm. 170 ..............................
Cement .... 73% 73% 73 73%
Col. Loan... 75 76 75 76
Ccniagas ..3.00 ... 3.................

84Barley—No. 3 C.W., $1.71; No. 4 C.. 8 * 60''..............................

W., $1.66; rejected, $1.33%; feed,

Flax—No. 1 N.W.C., $4.69:
$4.65; No. 3 C.W., $4.29. *

Rye—No. 2 C.W., $1.75.

/ WESTINGHOUSE EXTRA

Hamilton, Dec. 25.—Canadian West­
inghouse has declared an extra divi- 
htnd of ,1 per cent, in addition to the 
regular quarterly dividend of 1% per 
cent., both payable Jan. 1 to stock of 
record Dec. 1.9.

72 73ned to Victoria a 
fter nearly four 
ice with the Cana- 
forces.

5% 6TORONTO SALES. 13.100
3.100
1,700

1» 20;
Provide Christmas Vacation

For the Exchequer Court
6%6%Op. High. Low. Cl. 

196 195% 196
Sales.

4%20 909%110 2.100
6.700
8,200
8.400
.7200

21,800

; 8%tne cable laid in | 
-ween New Bruns- | 
iward Island, laid 5 
Is ten miles. It 

Id In North Amer-

10 8% 9100 Ottawa, Dec. 26.—(Provision for a 
Christmas vacation, from Dec. 2» to 
Jan. 7, in the exchequer court, is 
made in an amendment to the ex­
chequer court rules published in The 
Canada Gazette, 
quired to be In attendance during 
this vacation from 10 to 4 during week 
days and 10 o’clock until 1 on Satur­
days. subject to the discretion of the 
registrar.

4%Flax—Dec., open $4.74, close $4.69; 
May. open $4.70, close $4.64.

Rye—Dec., close $1.75; May. open 
$1.88%, close $1.85%.

Cash prices: Oats—No. 2 C.W., 93c; 
No. 3 C.W., 89%c; extra No. 1 feed, 

No. 1 feed, 88%c; No. 2 feed,

WINCHESTER TO GIVE
HISTORIC FLAG TO U. S.

10 4% 5485 1%20 17%MONEY AND EXCHANGE. 12 14%146
368 72 74. Paris, Deo. 26.—Prices were steady on 

the bourse today.
2 800 "Winchester. Va., Dec. 26.—As an ex- 
? noo pression of friendship of the people of 
2.000 Winchester, England, thru which one 

12,100. million American soldiers passed on 
68 000 their overseas journey to Join the 
5.700 American expeditionary forces, the 

7oo or|elnal municipal flag of the ancient 
is 000 British city has been presented to its 

9 eno American namesake, Winchester, Vir­
ginia.

The flag will be received formally 
at an early date with appropriate cere­
monies, and will be placed on exhibi­
tion In the Handley Library, 
about ten feet long and five feet wide 
with a bright red background, on 
which is embroidered the coat of 
arms of the British municipality.

A photograph of the presentation 
ceremony in Winchester, 
which took place several months ago, 
accompanied the flag.

40% Employes are re-90c:per cent.Three
rentes, 59 francs 80 centimes. Exchange 
on London, 40 francs 50 centimes.
tirA WaS 9uotcd at 10 trancs 52% ctsn-

50 2%
16%i 10

The 58 15 3%I Pom. Iron.. 74% 75 74% 74% 225
Imp. Bank.. 196 "...............................
Mackay .... 75 ...............................
Ont. Loan.. 160 ..............................
Pac. Burt... 38%..............................
Riordon ... 173 174 173 174
Roys) Bank 214%............................
Russell pf.. 95 ..............................
Spanish R.. 88%..............................
Steam, pf... 84% 84% 84% 84%
Steel Can.. 87% 88 87% 88
T'n'on Bank 160 ..............................
W. L.. 1931 . 96 ...............................
W. L„ 1937. 90% 99% 09% 99% $6.060
V. L.. 1922. 99 99 98% 98% $21.600
V. L., 1923. 98% 99 98% 99 $6.1*0
V L., 1927. 100% 101 100% 100% $3.V>9
V. L„ 1933. 102% 102% 102 102 $90.500
V. L„ 1937. 103% 103% 103 103% $6.500

2%26
No. 2 C.W., 25

Glazebrook & Cronyn. exchange and 
6ond brokers, report exchange rates at 
i.30 p.m. yesterday as follows:

Sellers.
9% pm. 

par.

9 UNLISTED STOCKS.
26 SELL OIL IN RUMANIAl i 50 Ask. 

. 290
Bid.TON CORN PRODUCTS PAYS EXTRA._ Buyers.

; N.Y. fds.... 9% pm. 
tont. fds... par. 

fi Wetr.... 415%
1 <er. dem.. 416%

Sterling in New York, 3.79%.

Counter. 2 500A bit! ht Power com..
Btompton com.............
Black Lake com....

do. preferred .........
do Income bonds..

Carriage Fact. com..
do. preferred .........

Dorn. F. & S. com................ 83%
.. 100% 

.. 65

.. 45

.1 1 Geneva, Thursday^ (Dec. 26.—Con­
trai ts have Just been closed by the 
Standard Oil Company with the Ru­
manian government and with private 
firms there for half a million barrels 
of refined petroleum, according to a; 
Bucharest despatch. It is said the price 
paid was $3.150.000, and that the oil 
will be taken to America by way of 
Constantinople on ships supplied by 
the United States government. The 
contracts run thru February, 1920.

20

p0
86% 86 0.200 

9 100 
8.100 
8.600 
2.100 
2.600 

04.000

% to % New York. Dec. 26.—The Corn Pro­
ducts Refining Company today declared 
a quarterly (dividend 
and an extra dividend of half of one per 
cent, on its common stock. The regular 
quarterly dividend of 1% per cent, was 
declared on the preferred stock.

45 <; 4%416 18 16417 of one per cent. 110 It is.. 37 
.. 3214 31

4. ~~~ 84.000 80 75
82%

100%
O

L 7 do. preferred .........
1 or-lnion Glass—.. 
Macdonald Co.. A/ll 

do. preferred ....
North. Am. P. & P..............
Steel & Rad. com..................

do. preferred .......................
do. bonds ................................

.■vu 164y MONTREAL STOCKS. 5.60044% England,40082 79ES.* 11.900
Total safes for day—1.270,100 shares.Sales. 

1,882

63 63% 200

4% 4%Op. High. Low. Cl. 
Atl. Sugar .. 69% 72% 69% 71 
Abitibi .
B. C. Fish... 63 
Brazilian ... 50% ...
Brompton ... 86 
Cement

<0

< 20
V 325276 290 276 290o CHICAGO STOCKS.? SO64,

L
125

Open Hich. Low. Close.
Swift................... 133% 134 133% 134
Swift Inter. . 60 60 59% 59%
Ca-bide ....
Nat. Leather.. 17% 17% 17 17

87 85% 85% 1,415 A PORCUPINE PROPERTY WITH GREAT POSSIBILITIES19075% ... 
do. pref. ... 9S% .., 

Can. Car ... 70 
do. pref. .

Con. Smelt 
Can. S. S., 
do. pref. .

C. G. Elec...104 
Dom. Iron .. 74% 
Lyall

I Laurentide ..264 
I Macdonald .. 44 

Quebec
Riordon ....160 
Spanish R... 86 
do. pref. ...120 

Steel o£ Can. 87%

NEW YORK COTTON
20

BIG DYKE GOLD MINES, LIMITED
74% 75 74% 75550 J. B. Bickel] &- Co.: 802-7 Standard 

Bank Building, report New York Cotton 
Exchange fluctuations as follows:iuniflBM.fi 105% 107 105% 107 1,150

28% ... 40
210 !78 Prey.

Open. High. Low. Close Close.
Jan. ... 37.80 38.10 37.70 38.00 37.55
Mar. ... 35.70 36.32 35.68 36.19 35.66
May .
July .
Ofct. ..
Dec. ... 39.18 ....

55 I84%
25 We recommend this stock and solicit your orders and enquiries.74% 74% 1,315

" 264 273 1,110
44 45 2,500
28% 29 

159 172 1,851
86 88 2,972 I

128 128% 725
$7% 87% 2,752

job f 33.35 34.60 33.35 34.45 33.35
31.65 32.80 31.64 32.70 31.48
28.90 28.90 28.88 29.70 28.75

.... 38.05

50your old
Stick. If you
nt a new one. j
idvertisement* i 
uad'iy World. S

85

J. P. CANNON & COMPANY64529
Members Standard Stock Exchange.

56 King Street West.i PRICE OF SILVER. Toronto, Ont.': ADELAIDE 3342—334*.
1 New York, Dec. 26.—Bar sliver, $1.32%.a t! i ^

ü

The Imperial Trusts Company
OF CANADA.

ESTABLISHED 1887.

15 RICHMOND ST. WEST
(Opposite Simpson’s)

Authorized to act as Executor, Trustee, Administrator or Guardian. RE­
CEIVES DEPOSITS, SUBJECT TO CHEQUE, 
the rate of

and allows Interest sl
1

4% Per Annnm on Minimum 
Monthly Balances

Acts as Transfer Agents, Registrar and Trustee under Mortgages. Re- 
celvea securities for safekeeping and collection of income. Foreign Drafts 
and Exchange. '

MORTGAGES, BONDS AND SECURITIES PURCHASED FOR CASH. 
Correspondence Invited.

Fire. Life, Accident, Health—Automo­
bile, Burglary Guarantee, Plate Glass.

EDWARD E. LAWSON & CO.
General Insurance Brokers. 

313-314 C.P.R. BUILDING, TORONTO. 
Adelaide 5407.

CAPT. JOE LAWSON, Mgr., Insur. Dept.

The Standard Bank 
of Canada

Quarterly Dividend Notice
No. 117

A Dividend a(, rate of Three and 
vne-Quarter Per Cent (3»/4) for the 
uim* monthen ending Slat January, 192<*. 

as been declared payable on the> let of 
ebruary, 3 920, to Shareholders of record 

■e at the 17th of January, 1920.
»tïhev *nnual (i^n«ral Meeting of the 
onarebolders will be held at the Heed 
wire of the Bank in Toronto, on Wed- 

,the 25th of February, next, at 
11 » clock noon.

By Order of the Board,
C. H. EASSON,

General Mahager. 
26th, 1919.Toronto, December
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