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REFLECT SOME
IMPROVEMENT

Bank exchanges continue to make &
most satisfactory cogpwingn with both
preceding years, the'total this week at
ail leading citles in the United States, as
reported to Dun’s Agency, amounting to
' $2,860,653,808, an increa¥e of 17.3 per cent.
| over the same week last year, and of 80

er cent. over the corrésponding week in

0. Stock market operations were on ‘a -
, considerably reduced scale, but, neverthe-
| less, New York City reports a gain over
| last year of 2.6 per cent. and over two
years ago of 6.0 per cent., which undoubt-
edly indical that business in ordinary

¥
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IN TEMPORARY PREMISES AT

AL BANK OF CANADA
e X VINENE NO. 8 ’
i eby glven that a dividend at the rate of twelve per cent,
ul‘ L - n thct’dﬂ?—!:p Capital Stock 'gf 18 institution
eclared’ for the t¥ r%ﬂths ending 3uth April, 1012, and that
‘ “b_a”p.s g;o utuhe ug Office and Branches on and after
of May ne ol ?
‘f,ﬁ.ﬁf‘v‘& 3’!11 g 0usd thom ‘the 16th to the 30th April,
NUAL MEBTING of the Shareholders wifl be held at tne
‘of the' Bank, on Wednesday, May %2nd, 1912. - The chair to
of the Board, e 1
Toronto, March 20th, 1912 General Manager,

New - York Market Barely
Moved at Week<End —
Undertone Showed Dis- -
'position to Turn Weak | ==

e

Traders Touched New Record,
But Failed to Hold—Sao
Paulo and Rio Score
Advances.

»
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1 “ Cing 3 day |
Main 648845

e

A prominent feature of the, Toronto
Btock Market on Saturday was a flurry

| in Traders Bank-stock, which moved
_ up to a new record at 171%, on the re-
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port that the merger was practically |
assured. The World as long ago as:
‘last Tuesday week told an 'exciusive

© story of the negotiations: which were
| under way between the Royal and

Traders Bank, and has commented on

the matter at various occasions since -
that time. All that hew remains to

complgte the amalgamation, or Puﬂi

chase, which it pPractically amou
is the-ratification of two-thirds ?:(!‘tt:;
shareholders of the Traders Bank, and
the approval of the governor-general in
council. As the merger will prove
cidedly advantageous to the sharehold.
ers, the securing of the ratification
would seem to be'a purely nominal un-
dertuking in this ‘case. The ‘approval
of the. governor-genmeral «in -council iy
oaly a matter of time, also, as report-
ed in the dlgest of banking law, pub- |
lished in The Su “yestérday,
Traders stock sold up rapidly to m%'
on Saturday, but the improvement fail-
ed to hold, and before the close the
shares had worked back to 169 again,
When considered in conjunction’ with
the accepted figure of $180, aceredited
, the stréet” as the valuation at
| Which Traders stock will be taken
over, this price seemed somewhat of an
‘eéhomaly, but wasg explained by the un-
ntainty - which still surrounds the
- No announcement by
ALRs concerned is .expeected until
te next weck. Meanwhile, a good
be made ag to the
which ‘the shares of the two
! ns will be taken over, -As
mentioned above, there is g general
will be bou
at $180, despite the fact thatfhttrg:: ‘:.
market :tandpoint, '$170 would seem
more likely." Royal, as announced .in
these ecolumns heretofore, -will be in-
cluded on’a basis of $240 a share,

NEW YORK, April 21.~During the two
hours of business on the stok exchange
to-day the tone of the market was irregu-
lar, when it was not peactionary. Open-
ing prices were generally lower than yes-
terday’'s close, but onl vin Canadian Pa-
cific and Reading did the losses extend
below aspoint.: They were recovered with-
in the first hour, with marked strength
in the metal stocks. Trading diminighed
in the final hour, when prices again feli
back, with some selling pressure directed
at the market leaders. The closing was
dull, with a number of net losses, some
of which ran to a full point.

In the opinion of impartial observers,
the recent extraordinary movement In
Reading was primarily responsible for to-
gly’l tendency. Thare has been a great

eal of criticisin directed at that episode,
and conserviltive members of the ex~
change aigmr 0 have taken cognizance
of that fact. The financial district. be-
lieves that anything savoriug of the spec-;
tacular at a time when industrial and
other conditions continue uncertain is il

adviged. HErnn pRiny .
Busin Conditions Irregular,
" Less enc ewment was found -in the
weekly statement of. the mercantile
agencies, which told of irregularity In
many Hnes®of’ e, but the trend as a
whole was considered satisfactory. There
wereé no known developments in the rail-’
road situation, but the greater frequency
of the meetings between the mediators
and the disputants was regarded as 8

favorable a A
The wnkl? tflumt of the clearing
house banks wae a negative document,
changes be!n’ altogether unimportant.
Actual loans increased by about $600,000,
with 4 cash gain of about $1,200,000, and A
reserve decrease of $142,000,

Clews7 hinks
Spring Move
: I; in Sight

Rio and Sao Paulp,

Strength in the South ‘Anmierican trae-
tlon ctocks, Bao Paulo, and Rio, with
01, was thi Bscosivistly Beomin-
ent, w e outstan
w; k-end session. i fet'tture iy

ne .announcement o

earings, following ag 1t‘dlt§ eafmtmc::
the hesls of the distribution of the an-
nual reports, gave the twinge of bull-
ishness to the market. The Rio state-
ment was particularly favorable, show.
ing an inerease in net for Mareh of
$148,171, while o Paulo showed a gain
of $47,042, is remarkable showing
Induced . & responsible buying move-
ment, which carried 8ao Paulo up a full
two peints to $210, a new high record.
Rio told up a fraction to 123, within a
thade of the recent record established.

U. S. RAILROAD
EARNINGS DON'T -
RIVALC. P. R.

Railroad gross earnings continu
Wake a more favorable ekhibjt 'th&an t.f:
year ago, the total of the United States
roads reporting to Dun’ Agency to date |

r the first two weeks in April aggre-
Sating 313,476,715, an increase of 6.5 per
¢ent., as compared with the earningg of
the same roads for the corresponding
period last year. In the following table
re glven the gross earnings of all United

, Btates raflroads r%portm' to date ;
1912

h PeL

April, 2 weelks.$18,476,715 Gain..$827,880 6.5
March, 2 w'ke. 1000541 Gain.. o610 &>
weeks. .. 14,027,760 Gain 615,560 4.3

NET INCREASE
PILES UP IN
'RI0 AND $A0

The South American traction companies
made an- excellent sbhowing in the month
of March, the statements handed out on
Baturday indicating a remarkable expan-
glon, compared with the similuyp period of
lagt year. RI0's net for the month in-
creased $148,171, which amount represents
a full 67 per cent, of the total net increase
;o:-l the whole quarter. The statements
ollow

0
v &

-Rlq de Janelro,—
1912, 1911,

Qros.u for Mar....$1,166,519 $ 987,963
Net for March,... 608,417  48(,272
Gross from Jan, 1. 2,284,464 2,90,,781
Net from Jan, 1... 1,695,578 1475010
—8ao Paulo,—

1912

Ins,

1911

’for taking a cheerful view of the sit-

All things considered, there is baeis

MARKETS

NEW. YORK STOCKS

i §
Erickson, Perkins & Co., ac West King |
street, members New York Stock 10x-
clanhge, report th‘“tdﬂmnt:

STocK

~ TORONTO STOCKS

April 26, il 27,
A B AR,
A’:‘; ASbestos . ......i, & Vs
Black Lake col o

ee
“rs

Close. 3ales.

san

' Mar ...... 480,690,

commercial annels continues to make
satisfactory’ progress. . Average daily+
bank exchanges for the year to date are
compared below for three years:

1912, 1911, 0.
April . .....5517,282,000 $438,699,000 - $169,604,000
,136,000 505,121,000
Jueens 490,826, 492,114,000 533,875,000
corees 12,242,000 - 510,680,000 622,408,000

MONTREAL STOCKS,
" MONTREAL, Aprll Z7.—Sales on the

Feb,
Jan.

. "R“”'x: s,
‘ Op.n, W,
Atchison ,,.... 109 1&)% 109
Atl, Coast ..., M1y 1413
B: & Onl
B, B,

] 1
do. “preferred '...... - 8
B. C. Packers A. .... .7
do.. common ........,
Bell Telephone ...
Burt F. N. com...
do.
Can,
do. preferred .
Can. Gen., Elec.:
Can, Makh, pref .
Can. Loco. COM,..... .
do. preferred
C'P

Canadian Salt

106 2,700

2001
W
1,500 |
2,500 |
1,900
100
110% 110% 1,000
1434¢ 14314 ;
ik ging
1524 1524

2

100

inter. Met. ..,

00! 7 at

Montrea]l Stock Exchange on Saturday
were as follows: l
Rio—60 at 120%, 50 at 120%, 10 at 120, 70
at 1203, 172 at 121. i
Shawinigan—b0 at 135%.
Kaministiquia~100 at 110,
Pacific~50 at 22, 75 at %5%, 60 at 255%;
do., new stock, 15 at 249,
Detroit—25 at 66%, 25 at 65%, 180 at 65%,
4 at 65, 50 at b0 at 65%. .
Bell Telephoné—25 at , 10 at 149%.
R. & O.—160 at 122, 175 at 121%.
Power—100 at 203%.
Halifax Railway—$6 at 155%.
Toronto Ratllway--25 at 135.

19%

City Dairy com ... 59
do. preferred ....,. 1681

ers’ Gas 1563%
Nest
Detroit United ...... ...
Dominion Canners .. ...
do. preferred ......
Dominion I. & 8.

. preferred

Dom. Steel Corp

preferred v
Dom. Telegraph . 1
Inter. Coal & Coke... ...
Duluth - Superiar ....
gine. DY, Pl v s
Iliipois pref .........
Lake of the Woods.,
do. preferred .......
Lake Suf. Corp
Mackay com. .........
do. preferred ....... 9% ...
Maple Leaf com .,.. |

do. eferred . {
4 5 & Poiv. .,

do. pret. ...

Lehigh Val ..

v ik i‘d"i*l’xg > . 160 160
P & 8M. 1Y% L.,

MoK &7, X

Mo ¥e Oiily

N

N, &
yosuee p North, Pae, ... 1218
01% ... enna, =%
6l 60%| Reading ....... 174
Rock Island .. 291
Sgoih p;ef. vid W% T8
uth, Pac, .., 1135 113%
South: Ry, = ke | Tl
'do. pref, .,. Y% 74
Texas Pac. ... 3% ok
Union Pac. ... 173% 1737
40 pref. o0 L
United Ry. In. !
8431  Co, pref, ....
| Wabash
go.
West. Mary...
Coppers—

1:"‘9&
O
e

. 4'.'.;75

Crow's

TR neren . 1
2,600
4,600

A43%
104
1154
121% :
125;2 Ly
1733

110% 106'%

Y 2
Mexican
Laurentide com
deo. preferred
Mexican Tram
MB8P. & S8M.
Niggara Nav ..
N, B. Steel com ,

1944

B R0t
v 0% - 20%
—~Industrials— T

1 %

8% 3 3
Ofivle cim .. ..beree i 26 | Awmal, Cop, .., 84 85% ﬁi
48% ! Ao Ag. Ch... 61% .., .

Pacifie .Burt com.....
do. “preferred ...... . e 00 1Al Beét 8.... 0 0% 0%
PeNIANs com. ....... i«\mo:'. Cany .., 8% 3
do. pref: ... 11635 116% 1 7
6L Gl 1,600 1

. preferred 87 |
Porto Ri¢o Ry........ 8% Am. Car & ¥, 80
. Bi%y" Bats ‘ ,
sl X, .

do, pref,

1,700 |
600

gation in the long run. The market
has had a very considerable rise, espe- /

| elally in some stocks, and Increasing |

realizations are in order. Th more |
rapid the advance, the more certainly|
must reactions be expected. A break |
of 4 few points is really desirable from |
the technical point of view, eince |
woyld give the market a needed test,

bring in a néw buying elemient and’|’

stimulate general activity. The possi-
bility of political chills or unfavor-
able ¢rop developments cannot be i1g- |
nored. In the long run, however, the|
market promises to reach a still higher |
level, and in this will probably beg as-
sisted by  anticipation of the usual
spring advance - which, according to
tradition, starts: “When the sap begins
to rige.””—Henry Clews.

CAPITAL INCREASES,
——emte———— 3
The capital gtock of A. McKim, Lim-
ite1, Toronto, has been increased from |
$200.000 to $500,000, such ‘Inorease con:
el ting of 3000 ghares of $100 gach, :
The Monarch Realty and Securities |
Corporat'on, Limited, has increased its |
capital stock from $100,000 to $1,000,000 |
by the issue of 9000 shares of new stock
of $100 each. A
The capital stock of the Hamiiton
Lock and Hardware Manufacturing
Company, Limited, hag been increased
from $100,000 to $200,000, by the issue of
1000 shares of new ‘stock of $100 each.

MONEY MARKETS

Bank of England discount rate, 3% ».r
cent. Open market discount rate in Lon-
don for short bills, 3.3-18 per cent. New
York call money highest 2% per cent.,
lowest 23 per cent., ruling rate 2% p.c.
Call money at Toronto. 5% ‘per cent.

FOREIGN' EXCHANGE,

Glazebrook .&. Cronyn, Janes  Buildig
(Tel. Maln 7517), to-day . report ‘exchange |
rates as follows: - B o4 T |

—Between Benke—
¢ Buyerg, Sellers.
N Y. funds ... par.

par.

Montreal f'ds., 5e die. pag. % A
Bter,, days..8 29-82 815-16 93-16 98.14
Ster., demand..9 9-16 919-22 912.16 9 15-16
Cable trans....921-22 911-16 9 15-16 10116 |
—~Rates in New York - i

Actual,
484.10

Counter,
14 to Y%

Pos:nd, |
485
488 |

Sterling, 60 days’
Sterling, demand

sight,,

Liverpool Cotton, ’
LIVERPOOL, April 2i.—Cotton futures |
closed quiet. April, 6.%d: April-May, |
6.21%d; May-June, 6.213d; June-Ju'y,
8.21%d; July-Aug., 6.224: Aug.-Sent., |
6.20%d: Sept.-Oct., 6.17%d; Oct.-Nov. |
6.15%d: Nov.-Dec., 6.12d: Dec.-Jan., 6,17%d: |
Jan.-Feb., 6.12%d:  Feb.-March,  6.15d: |
March-April, 6.15%4d. '

Gross for March.$
Net for March... $
(irogs from Jan, 1. 1,003,000
Net'from Jan. 1.. 665%38

211,710 $270,266
22,7 :

8not cotton closed qulet:
points higher,
7.074; good
8.45d; low
nary, 5.75d:

prices two|

American middling, talr, |
middling, 6.6'd: middling,
middling, 6.154; good ordi-
ordinary, 5.29d.

GRTmANARREES & e Waseewaw .
. Y meNEANARAWREEE ¥ Do

J. W. FLAVELLE, Pesident
W. E. RUNDLE, General Manager

stock certificates, insurance pol
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Winnipeg Edm

The best insurance against loss, by fire or burglary, of bonds,

papers, is to deposit them ir one of our Safety Deposit Boxes.
Rental $3.00 per annum and upwards,
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{ Coningas '
1 Crown Reserve

| Imperial

{ Traders’

1 Agrienitrral

{ Mexican Electric

ETwinGlty ...,
Winnipeg

| Nipissing
{ Trethowey

| Traders’
{ Unlon

40. preterred ...o.. o0 Am. Cot. O11.
Quebec L., H. & P., g [ AMH,
R: & O. Nav.i.i.... 43 ... 1 G0, pre€ . 278 .
Rio Janeiro ...... 120% | An. Iece Bec... 22% ..,
Rogers common .... 1 e 1 ) Am. Linseed.. 16 1¢
do. preferred e 302851 do. préf. .. DB
108 | Am. L o 4410 441
100 | Am. . S8 8
Sukar. .. 10 xﬂi 12
iy Y4 131
Al i . 0 i T... 146% 147 e
109% ' Anaconda 43 43%,
i3 | Beth, Steel ... 28y, 8%
04 % i do. pret ... % %
4T “45%  Cent. ‘Leath.., 2%
8% 8% Col, P. & 1.... i
w%‘ Con. QGag 144
9. ¥.. {Corm Prod. ... 17
125% 138 | Gen, Elec. ..,. 170Y 170%
1064 ... Int. Harv, ..., 11575 116
$¢ ... 1Int Paper .... 15 ..,
! Int, P“m‘.P vae 0% 8
Mackay Co. 8314 ...
g, P Natl. Lead ...: 58
l.a Kose . ¥ s BN X, AP B, 58
Nipissing Mines .8 | North -Am, ...
Trethewey | Pac, T, &
| Peo, Gas
| Pitts, Coal"..,
. o "pref. ..
| Press, 8. Car.,
:R,\'. Steel S....
{‘Rep. 1. & 8...
do. pref. ...
{ Tenn. Cop,-..,; 4
{ U. 8, Rubber,
I'Utah Cop; .... 8
U, 8. Steel.... 718, 728 1 ]
do. pref. ... 1184 11815 113%% 118%
ViriCar Chi... 81 .0
W, U, Tel % 34;2 8414
W T% 176
Total  sales, 329,%00.

763
COTTON MARKETS,

Erickson Perkins & Co. (J. G. Beaty).!
|

. .preferred
Eawyer . Massey
do. preferred .i.ie. ..,
St. L. & C. Nav......
a0 Paulo Tram......
it V- Dot Com’ ,.lie.s o5
do. preferred
Spanish River:
do, preferred ..i....
Steel of Can. com....
do. -preferred
TRIORLO NV, .o viiviis
Twin City com...i....
Winnipeg Ry ...

Am,
100
20913

15%
.:;17% e
b3

Commerce
Dominjon
Hamiiton

Me.chants’ ....
Vietropolitan
Molsons
Montreal

Nova Scotia
ctawa

Royal ...
.tandard
Toronto .

s

ny i
170 169%

1,1
160 160 o

it
|
|
{

Unlon. ... % IR
van, Trust, Etc.—

Eran .. &. "

Canada Landed ,..... ...

Canada Perm

Central Canada

Colonial Invest

Dom. Savings

Hamiitou Prov

Huron & Erle ....... ...

80. 20 p.c. paid..... ...

Landed Banking

London & Can

Natlonal Trust .

167%
188
15
'

14 West King streét, report the following
prices on the New York cotton market:

Prev,

Op. High. Low. Cloge, Close. ,

2 1134 11.22° 11.23 1128

1151 1L3%7 1141

11.60 - 11.53 11.51

11.70  11.63 1161

1L5)

'@NAOA NATIONAL FIRE ||

\J, INSURANCE COMPANY |
UBSCRIBED CAPITAL ¥Z 000000

ONTARIO BRANCH OFFICE - LUMSDEN BLDG

Tor. Gen. Trusts .

Yoronto Mortgage

T pto Savings

Uhlon "Trust 180
i —Bonds§.-~

Black .Lake (

Can. Nor. Ry

Dom, Canhers

Pominion Steel

Electric Develop ....

JLaurentide ....

‘ 76 Aoen )
35 [ Lven|

Fannx S Knowaxn

Mexican L. & P
Jglivie B,

Porto Rieo

Prov. of Ontario .
Quebec L., H.

Rio Jenelro b
do. 1Ist. mortgage... 103% ...
Spanish River o
Steel Co. of Canada., 101% .,,

i

ENGLISH CAPITAL

Procurcd for manufacturers, Indus-

{ ti'al enterprises, raliroads. mining, ga+

icual and timber prupn.-!t:ur&s th{;ou,ﬂ“:

n, High, Low. 4djes | the sale of stocks. and bonds Lxee!-

o ,? ,LO“ Clode. i, lent facllities for placing high-class sz-
e 1% 149 1490 23 eurities.. Cempanies incorporated

16} inanced |

439 Confederation Life Chambers,
TORONTO, CANADA,

J.P. BICKELL & CO. |

Members Clleago Bonrd of Trade,
“lupipeg Grain Exchange.

GRAIN

Correspondents of

FINLEY BARRELL & CO.
Members All Leading Eschanges.
802 STANDARD BANK BLDG.,

SING AND JOKDAN 571§,

d

£ |
|

TORONTO MARKET SALES

e

:\iarle R e s e ]
N, 8. Steel .

an Paulo
Hiev! of Can..
do, pref. ...
Stewl Corp, ...
St. Law,

Miues—

Banks—
Hamilton
Toronto

RS g 160 15074
Trusts and Loan—
Can.. Perm,. o 19

e

104 100 15044 12| Stanley Mitieral Spring & Brewing Co.

(LAMITED) | e
bonds, | PN

cent.
BRITISH CONSOLS. e 100° and  ipterest, with 20 per
t. stock bonus. !
F. D. N, PATERSON & CO,,

24 KING STREET WEST., TORO

|
! “irgt mortigas “ix per

nsnis, for money... Lo,
Jonsols, for account edit!

i } Corporation—50 at 61%, 50 at 61,/
00" 200 s 005 5 &t

NTo. ' B

Sao Paulo—100 at 210,
E. Can. P, & P.—25 at 33, 8 at 3.
Ilis., pf.—8 at 92.

609%,.30 at 6015, 15 At 60%,
200 at 607%, 230 at 60%.
Steel “(;) ﬁf O';g’!'mt 89%%. .
Spanigh’ River—§ a i
Can. Cotton~25 at 24%, 25 at 25,
Can, Cotton, pref.—i at 78%.
Sherwin Willlams, pref.—10 at 963.
Cement pref.—38 at 92.
Textil at 7%, % at 70,
Converters—100 at 42.
Cement—308 at 8014,
Packers—75 at 92,
Scotla—75 at 9%,
Crown Reserve—15 at 3811,
Traders—80 at 170.
. Novg- Scotia—1 at 27l
Commerce—2 at 226,
Merchants’—8 at 104,
Union—64 at 160, 25 at 160%.
Royal—3 at 232, 47 at 233, 10 at 282%,
Cement bonds—$3000 at 10015, $7000 at 100,
Bell Tel.—$2000 at 104.

PULP UP TO $35.

at $36 a share on the Toronto stock
market curb on Saturday, a néew high
record. ' The advance, which represents
‘an appreciation of apout $§ a share

(Incorporated Under the Laws of Arizona)

(A“Vt“:hov" ized Capital -

In charge of M'R'.,:I.j‘ﬁ.‘

- 11 DANFORTH AVENUE

TORONTO 8TOCK EXCHANGE '

26 Torentgi Street

| “'we Rmmmond and Offer :
CANADIAN INTERLAKE LINE, inite

63, First Mortgage 15 Year Sinking Fund Bonds
Prios 100 and, Intarest,

'JOHN STARK & CO.

S ————

-

- TORONTO.

For Sale
STORES AND DWELLINGS. - DESIR-

ABLE INVESTMENT. EASY TERMS,
FOR FULL PARTICULARS APPLY TO

A. M, Campbell . _

12 Richmond Strest East
TELEPHONE MAIN 2861

from the ruling valuation a month -71::
is based on the favorable reports of th
company’s business emanating from in-

:{r'r-;r-Kai &-. 50 Murr,

L . Correspopdence Invited.
|16 Xing St. West, Torento

ERN & co.

SPECIALISTS,

Unlisted Issues _
b WILL SELL

: Bank, a5 Trusts
Loan 7 ‘o)
pr

S Can Tk com. sen Lenpacil. Cotime sl Sgouw

. LYON & PLUMMER
S@ﬁ@dﬁkhw‘:&w Correspond-

side interesis. The mills aré located at
Sturgeon Falls, Ont, ? 5

-~ e < e

21 Molinda St ,,; Phons 7978-9

i

1,000,000

$1,00

Divided into 1,000,000 Shares of the Par Value of $1,00 ¢ach, 500,000 Shares of which are
Treasury Shares, and all of which are.fully paid and non-assessable. - ~ =~

DIRECTORS i\

President........WM. GRAY, London and Toronto, Ont.
Vice-President. .. GEO. D, FORBES, Hespeler, Ont.
Secretary........ ROBERT G. LIND, Torento, Ont.

REV. JAMES REED, Montreal, Que. :
T.E. BRADBURN, .M.P.P., Peterboro, Ont.

F.

FRED SHURLEY, Galt, Ont,

JAMES LOVE, Toronto, Ont. . -
BANKERS: MOLSONS BANK, TORONTO

Gffices :

73 Front Street
~ East, Toronto :

Proven Oi} Lands,
Consisting of 240 Acres, King’s County,
Coalings, California, U.8.A. '

The oil industry has made more wealth for investors than any other industry in

America.

Millionaires have been made over night, by fortunate investments in oil. Thou.

sands of gonservative investors are deriving big incomes from their dividends from oil
securities, Many have oil investments which are independent fortunes. There can be no

more desirable investment than a good, clean, conservative oil security,
unquestioned productive and prospective value.
WITH ITS 240 ACRES, VALUED AT $480,000.00

INVESTMENT.

ssing assets of

THE DOMINION OIL COMPANY,
, REPRESENTS THE IDEAL OIL

The following telegram, under date of April 27th, was received by the President, and

reads as follows:
WILLIAM GRAY, ESQ.,

President Dominion Oil Company, Toronto:

COALINGA, CAL, APRIL 37, 1912.

Well 2640 feet. Going through hard shale. Heavy and increasing gas pres- _
sure, with more oil. May strike same big flow as Canadian any day now.

.

W. W. WARNER, Supt.

The Directors are all well-known, conservative, successful business men, and you can

absolutely rely upon getting full value and returns on your investment.

Buy as heavily as

you can. Kemember that in buying this stock you are buying TREASURY SHARES, the
proceeds from the sale of which will be used by the Directors to further the interests of
the Company and to bring it to a substantial profit-earning and dividend-paying. basis at

Do not delay. Send in your application now.

the earliest possible moment.

The allotment is a small one, and is

being rapidly absorbed. Remember, the price of the SHARES OF THE DOMINION OIL

COMPANY IS 7sc.

We may strike a gusher any time, in which case the shares are sure

to be selling at a very much higher figure. This is a rare opportunity to make an invuts*
ment in an ABSOLUTELY HONEST OIL PROPOSITION, Write us at once for illus-
trated prospectus and full particulars concerning' THE DOMINION OIL COMPANY, or,
better still, call at our office, see the oil from the Company’s well and let us tell you all about
this splendid investment. Do not delay. Delays are dangerous. ACT AT ONCE.
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