
lltpoH of AdJuui'HHl Mtttiny, h4d May 'mit, 1807.

\vi' bt'liovo you will bo »h\v to rais." tlio nrccssiiry oapitiil.
< usk ^ou whctlu'v you coiinir with us in thinfdiig this

luodo (Icsirublo. If you do not, let us postpone this scliomo
Hiid wait to wutch the devohjpinent of events in Cuniida,
hoping that the construction of the Intercolonial Railway
may throw sotne light on our uffain<, and show ud vantao-es
which wo do not at present see. But if you, on the other
hand, tliink that this scheme which wo have so carefully oon-
MideuHl is one which, on the whole, meets the case, then we
ask you not to adopt it, but to permit us to obtain permissive
legislation. What we further propose is that if that legis-
lation is granted by this, the Hist Parliament of confederated
( anadii. tiiat wc shall bring the bill to you here and invite your
considei-ation of it by each class of 'bondholder separately,
(Hear, hear.) AVe propose that a majority of three-fifths of
each (dass, taken sei)aratcly, shall be necessary before the bill
c(.ines into o])oration. What other course could be taken ?

If we had not brought a financial fichcme 1 fore you, under
.uch circumstances, I think we sliould have been open to
blame. Now that we have brought such a scheme before
you, it IS for you to discuss it and to advise us what is
l)est to be done. Let us then act together in harmony in
carrymg out that which is determined to be the best tiling
to I e done. In order that no mistake may be made and that
no man may have any grievance or complaint, we say dis-
tinctly tluit we will merely get permission to do this. We
will then call together each class of bondholder to look at
it with the eyes of his individual position, and to say whether
it sliall be adopted or not. Under these circumstances, I do
not tliink I need trouble you with any further observations
beyond this single word, that, of course, if we get power to
raise this money, we do not i)ropose to lay it out all at once.
V\ e sliall do It gradually, feeling our way and increasing the
plant in proportion as we see the net profit increasing day
by day. We are not going to rush into any speculation or
take any course w liich is not a cautious one. ^Ye shall care-
fully watch the development of net profits, and throw in an
additional snpply of plant as wo see additional traffic requir-
nig It. The resolution I shall move is as fcdlows. and I may
here say that the words are somewhat altered from those
used in the resolution of the commiltee.
A SiTAKErioi/nEK : Ihit before reading the resolution will

you say why you propose to change the name of the com-


