
Kn-c rrt'hs. Mairh L'itth, lifJO:

C. W. I'rout .-tatid to the hi)us.' that hr
«"i«ho<l to wiihilraw his .-tatitmnt thai thi'

Kural Crrdits woulil nut hr safn in thr
Trrui-uiy Drpailniint, hria».-f hi' foulil

not prove it.

MAMTORA KAUM LOANS
ASSOCIATION

Chapter :>^, Statu'cs of Manitoha, 1917.

Ass«ni<d to March !tlh, I'JlV.

Said act rroatos and cstahlishis the Mani-
toba Farm Ix)an.s Ass'n as a hodv cnrpur-
arc with a rupital .sfoik of ? l.(»()(»,(i()(). ilivid-

<•<! into two hiindri'd thcHi.-and i-hiircs of
$5.00 caih. Only bonowi is under thi' Act
and His Majesty in he rijcht of the I'rovincc

shall be shareholders.

Kach borrower, upon acceptance of hi.*

application for a loan is compelled to he-

come an owner of one .-liaie for every .$11)0

of his loan or fractional part thereof.

Under Section 28. The Province may .sub-

.scribe and pay for not more than .50'; of the
capital stock and may advanci' a sum eiiual

to the remainder of thi' whole paid up
capital stock, for which purpose .«1,0(K),()0(»

is specially appropriated and authorized l>y

the Legislature.

I'nder Section 52. The l.ieutc nan'-Gov--
emor in Council may authorize and em-
power the Hoard of the .Manitoba Kann
Loans Ass'n, to raise from time to time by
the issue and sale of bonds, stocks or other
securities, such sum or sums as may be re-

quired for the purpose of this act, hut not
exceeding at any one time 90 per cintum of

the amount of the tir-t mortcatfe securities
belli and tendeicil I ;. the Association as col-

lateral .security 'or such issue or in the
whole a sum jfreater than $11,000,000, such
bonds to bear intere>t not exceedinR b' i per
annum, payable half yearly, and redeemable
at such times and in such manner as the
board may, with the approval of the Lieut-
enant-Governor in Council, determine.

Under Section 53. The Lieut.-Governor in

Council i--- authorized to (ruarantee the pay-
ment of principal and interest of said
bonds, etc.

Under Section <)•'. All funds, capital stock
and all bonds, stock or other securities is-

sued under the stiid act are forever free
from all forms of pro\incial, municipal,,
school and other kind or kinds of taxation,
except duties under the Succession Duties
Act.

Section .'i.'i, as amended by Sections .? and
6, Chapter o4, Statutes of Manitoba, IKli),

i» UM follows: 1 he rate of interest to be
charKi'd .vliu'l not excei d 6 per centum per
annum.

Section fiS. The .-um of $IO,0(Wt is appro-
priated and authori/ed to bi' paid out of the
Kevenue Fund for the purpo.-,e of orKaniza-
tion expanses.

f'ublic Account.s, 1916-17.

PaRc S and 183 show investment of

.Manitoba i'arm Loan.s Ass'n by the Govern-
ment of $100,0(MI.

Statement of Telephone Commission
shows invi.-tment of Replacement Reserve
of .Manitoba Farm Loans Ass'n bonds, $1,-

(HMI.OOO.

Public Accounts, 1917-18.

Capital balance sheet, page 22,
-hows, undei' Investment and Se-
curity Accounts, Manitoba Farm
Loans Ass'n. bonds $ 600,000

.Manitoba Farm I,f)ans Ass'n, stock 100,000

Pace IKI, under Caiiital Expendi-
ture, payment of liabilities, De-
cember 1/17 1,000,000

Investment 600,000

Also paKc 18, proceeds of $1,000,-
(i(»li Series L, payment of
amount owinsr Manitoba Farm
Loans Ass'n, December 1 17 1,000,000

Public Accounts, 1918-19

I'atT' 111. capital balance sheet
under Investment and Secured
A count. Manitoba Farm Loans
Ass'n, bond.-, $1,200,000

Manitoba Farm Loan's Ass'n, .stock 200,000

Telephone Commission, Invest-
ment and Keplacemcnt Reserve. 1,000,000

Page H8, Setting out proceeds of
sale of Provincial Debentures
and distribution thereof, shows,
out of Series C.C. for Mani-
toba Farm Loans Ass'n 100,000

Series K.F. for .Manitoba Farm
Loans Ass'n 500,000

Page 213. Under capital of ex-
penditure shows an expenditure
for Manitoba Fann Loans As-
sociation of _ 700,000

Financial statement of the As.sociation for
the year ending .November .';(»th, 1919,
show.-:

Guarantee by Government
amounting to $2,755,2S9.28

Capital Stock 357,345.00
Total amount of Mortgaged
Land,. 3,086,961.72
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