
Tlîat sucli a sute of aflirsm now exists.
nîay bu attributcd înnly to the flianciai
agent-; of Manitoba, 0wiîo have nover inado
any etrort to direct foreigit capital into
in(lustrial cliaiiiiels. Tite iiuwspapers of
the Province, and of the En.Rternt Pro-
vinces also, are refletec with advertise-
monts o! agents, Nlo l)Iaco finds ili reai
estate loans, but et sin le advertiseillewnt
ofièéring to ilice Safé inivestinenits i iii-
dustrial undertakiigs lias yct to îiikoir Uts
ai>î)eavaiime 1% it not tinte, let us ask,
thiat financial agenbi alhould spend some
efFort in tinis direction î

Tite developineîît of the agý,rictultural
resource«, of tho great, North-wcst presents
lio doulît ant utnlinîted field of safe invest-
ment for capital, and Nve hiave lio desîre
to place aîîy baerrier iii the veay of the
great work. But if titis country is to~
becoîne truly great more effort mutst be
mnade iii the direction of commercial and
ijîdustrial progress, and sotnie pains taken,
to diret forcign capital ilnto that Chiannel.

l SI.lV'G itEVl1IRI.

Viider titis hceading the M1one&zry TJimes
oftlic 2oth itstsoulidsainote o! alein,
and whlile itdoes not predict, it outiijues
pretty defiitely the possibility of an
approaehing commîercial Ipane througlîout
Canada, By coluparisons of the years
1879, 1880,1881 and 1882 tu l-journaizl iii

-questioln encloavors to impress its readers
that the wvliole fabric of Canadiaii credit
is becoîning top-hetavy.

On the aînount of gold and silver 1101(1
b>' the batik, the 'inies give the following
table:
li Septeîîîber, 1870, the hauks mnd -,b,29J8,000

The indebtedniess
payable on demaiîd

Ili Scptcnibcr, 1879
,, 188

i 188
1882

Wlat the nublic 0

, ., 6,720,000

, , 6,790,000
o! bauiks for bis

is thius tabulated :
. . $17,726,000
-- - 21,698s,000

28,675,~000

wto the lîankS is set

dowin as followvs :-
In Scpteinber, 1879 the pub>lic

Canada owcd the batiks-
lit Septezuiber, 180 ..

1882 -

$1 153.000,000
los ' 00,000
133,.'10,00o
163,600,000

On1 thîe àtreîîgtli o! lis ald Uthier
figures, the itnes takes a % ery glooin>
viewv o! the linatîcial prospects of thîe
country, aîîd ticit,d forth thie fullowing
note o! wvarning-

It is erient tu the trust curuory obzervur

THE COMMERCIAL.

tlîat C4îuaîl&i is piling up lier etdjlicc of --redit
opcrins at a very rapid rate.. Our batsik diFt-
coîînts arc iiutInitg but aiu expansion of creilît.
Dseoitiits- nre credits lxiscd. I'Iîir ilitircaso es

(li increape îf iudlebtedne.n.s. 'lie people Of
Calîual, it iii evideiît, are gettiiig dccjîcr ilito
dlt tut eveiy in ut!, relis rouint, aînd tinte %vill
show whotlîer tlwy arc abîle te pay thesc dehts
or tiot. 'itcliiedr of ceîlt is inuntiug
l!iglicr atii i mflier. 'fliu illatcrials ili.13. possilldy
be ail entend ando soliti. l'oseilpy tlîe> are îu)t.
lI'lie prolsîlîility is tlîat iaiy o! tlwîi arîe solid
etilgl. Baut juligiiîg hy :ii î,as.t ex perience, a1
conidenîlîle niotaiit of poor inaterial intvt iînvc
heein pecet la the tilitiue %litriîg the~ nt year
or tivolini i8 bvumig phuîlei Ii ift ~

We <b0 îîut question the lî oet f Oic
fears exi -,se< by our coîttvîîîpora.ry, aid
%We cintîl4 flot but ', the illobt ttll*Stpîy

obve"would se îîîiiudî ise fur
alarmi <lid lit-, like the lI<fAuu jiii,

vien' onlly onle Si<be of the mil.jeut.

Blîsiî'e uîîîil o! iliauîre Yî'rs and4 ex-

perietîce Lau %% l rettititîibe:r the sccsi e
years of de»usE vltit;li îr~tidail
o% er titis coîîtineit, andc Ilow ii tile Pail
of 1879 the first sylinptoîîîs of rettiriliiig
confidence were apparenît iii the commîer--
cial circles of this dLoîiîitry, aîid the Uniited
States. 'l'lie îuorio1 ironti %vliche the
tables o! the JI'onfr,,fi11 I'bnes comnmences
iLs statistics ell oe %vlien every dollar o!
distanit capital whlîi couid ho wîis with-
drawn front tib Dominion, w houei tlue
is»sue o! batiks liad been restricted to its
siliallest possible Iilît, anid %Vlell thte
Specie Lasis of the couiitry 's credit w'otld
ulatulrally bc at its licaviest. Silice 1879,
lîowever, there lias been a stei(ly growtlî
o! confidence iii the mlinds o! foreliî
cal)italists regarding the solidity o! ouir
i-ole business systeîîî, and withi tîtat re-

turning confidenice the flowr of capitil into
the couîntry lias beenl steadil>' on the ini-
erease. Tite fall o! 1,,9 wvas also a tinie
wleii commnercial and< industrial enter-
prise iii Caitada %vies at its lowest eb, ami
front thiat datet it lias liad a steady gro'vth
uîitil thie Domiunionî is 'graduall>' taiz-ing its
place as mne o! the counitries winch ex-
port mnufacturcd goods to ait extent
thiat clainîls recogn'Iitioli iii the leading-
mîarkets of the world. Silice 1879 the
value o! property in the Easterw Pro-
,.iiitCOs li" iîncreased at a inucli more
rapid p~ace titani the debts, o! the 1)001)10
or tii0 bauksb. lit thte fail of that year
ttu agricultural products o! the roziitry
had tu Le înarketcd, and the surpius ex-
porte<l %vitlh as mucli dispatch as possible
to icet the iinoaotary deinands o! tiiose
depondin-g uponi the sane. Wlule at the
preýsuit tuie two-thirds of a year's erops

are lield for h ighiltr ri'sb>' the Saine
<'lass, the' exportationi of wlîiciî wvould,
sorill enliqs a flowv o! specie ilîto theo
counîtry %vhîiell NVOuld speediil>' illcrease theo

furswlicilà the 7'imes says our credit
should hoed upioî anid regulatted 1w.
lit 1970 thîe great Xot etwas là

SllrPYsîttIîl country contaiiîing cite
froitti&' towNv aîîd a felv ilisigiiificaiît vil-
lages, aîîd was îîot attracting the notice
o! forvigil cajitalîsts iii an>' lva>'. NoN
it is a preru and protuimng country,
the commeînrcial transactions o! w hase
tons andi cities duriîig 1882 Nvill repre-
'«'ut ant ac"'re"ate %-allie o! sonte

~E~,O(1.lÇ0,aîd wlhere the funds o! thet
forî.ignt vapitaist are- leggîing peu atioit
inîvestient. la1 short, the jIOnclary1
TIinirg inii s tables compîares a period of
tîn' cnuiîntry's luistor>', whien the specie re-

oucso! tuie D'omîinionî wete hiuddled
toa-ptlîi'i for ;affty beyond thec reacli of

%vtrrie itlh anotiier prod ~~inper-
feet eîîîîrilcoutidence niakes credit
a source o! strengtli instead o! weîkness,
ami furnislie-, a pledge for the rapid pro.

FreýSs o! wliat is stili a coniparatively
uîîdevelo»ed country coxîtainimig as înaiiy
natterai rlrîîîrnts of N eaith as aiv unider
the sien.

It is the province o! a journai like tho,
Jfow'ftzry TIimes.' to wvart the people of
Cunada agaiiîst any seeniing dangers
ablead, l'ut it is nlecessary ini dotng %0 tu
show clearly that tliese dangers are real
anid not inuaginary. W ithout attempt-
ing tu prove thiat the commîîercial trait-
sactions o! Canada are -ging forivard ipon
aîîy, illsounld systein, it seunîs te us Unit
tiis inoetar>' igh-tnare of oui- content-
poraryv is preniature, and consiedering
the iinfluci o! the, journal it is at least
ill.judged.

A wag once idelrtook, to scare ail uld.
Scotchi iinister by imeeting lifin lu a
graveyard in the garh) siupposeil to bo
woruî b>' a ghost, On meeting hint the
oci minister asked, dryl>', "«Are wve tac

e1eka genierai rising, or are ye otily
ta-iin a bit dauier by ycrsel 1"I

Wlien Nve view titis commercial ghost
whliI the .lloittary lunes sots up to
figlî,tent the businiess uirclus o! Canada,
'ie are teiinpted to, interrogate our con-
t"inpora-3 iii the Iaiiguag&O o! the old
divine.

A\ nfkîuf tht,. Citrta8'e Cu. ijufurni3 us tlhat
their delivcry of goods front the C. Il. R. is siot
coinpiulsory on consigmîca. Any person %viiig
tod'Iciver bis (ena. gcmvds can du su, anzd have tiue
drayage fecs dcdnucted frin ]lis frciglit bill.


