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¢ natural outlet for the. trade of the North-West
# which will come down over the Pacific Rail-
wav #s proposed. to. be construcied.” One mny be

jusufied in drawing the infercnce that the mean-

ing to be atiached 1o the worlls ilicized ig
that:the line proposged by the Governinent would
gecure 1o ihe Canadian . railwrys the irade of
the North-West. 1f 80, one 1ails to discover any
ground for thut opiuion except in so far as it
bears.on direct teaftic from Canadian. territory
north of Luke Superior, now a wilderness, and:
alvo the through iraflie from’ the regions west
of Thunder Bny. Iu is seareely to be believed

that those who tuke an enlightiened view of the -

subject will be saiisfied with the partinl traflic
that Would be fuinished by our dwn territory
even under the most favorable circnmstances.
The .ambition .of Cana a during the last half
century has been to obtain a large share of the
traflic'of . the Westérn: Stutes of the American
Union, - Long before 11 ¢ settlement of several
of ihose States the Welland Canal was projected
with the avewed object of .drawing through
Canadian waters the trade of the country bor-
dering on the Lakes, Enormous sums of money
have:been expended first on the cunstruction,
and then on the enlargemenr and deepening, of
our canals with the sauwe object in view. Ouy
railroad policy bas been governed muainly with
foview to Western trade. The Great Western
and. Cinnda Sonthern bave always been sub-
sidiary to the raajroads of .the United States,and
have beep used 1o divert Western traflic from
1hé St. Lawrence.  The Grand Trunk has Leen
fighting heroically, but under. disndvantages, to
obiain for the Cuanada route w share uof the
traflic, which centres at Chicngo;and the enter-
prising manugers of that raitroud have recently
won golden vpitious from the peojple of Ganady
for thieir sucteasful eflorts to cffi-ct a connection
with Chicngo. Surely in view of the foregoing
facis ‘there can be no roow for doubt that
no object’. can’"be of more  importance in
the development of our railway sysiem than
the completion of a railway that will give usa
confiection with'the rising Stues of Miunesotn
and Dukotw, and sll the teiriories wibutary to
Lake Buperior.  There ave persons, so narrow-
minded, dnd:the writer céntirely digclnims any
allusion tothe editor of the Montrénl (fazette as
oneof them. who' would: prefer that Cananda
shold be isulated fromihe United States, but
snell persong are not tg be fuiing in the class wo
whith the miembeis of the Montieal Board of
Trade belong. The riter was ninch struck,
when considering the ‘subject, with a despatch
of «the'late Earl of° Elgin and Kineardine to the
" Dulie of ‘Neweastle, dated 16:ih Augnst, 1853,
Liké al} the despaiehes of thar eminent stales-
man,itis il of interesting matter, but there
is one passige deserving of reproduciion st
this time, and’ which may therefore be quoted
at lengihes - -0 0 S so
“ The country of vthe Ottawn, besides jtg
# wealth in timber and water power, and consid-
“erable tracts of fertile. soil, is brlieved to be
€ righ in minerals, which. may probably atsome
# future period be tnrned to sccount. It is also
“xwarthy of remark that the toute of Qttawa,
# the, Matinwa, Luke . Nipissing” and  French
“ River, is that by. which Buropenns first pene-
“rgted the West. . Along this ‘route Cham-
“ plain in 1615, proceeded ns far ns Lake Nipis-
¢ siiigeand thence 101he vast aid tranguil in.
“ land sea to.whicl he . gave, the .approprinte
“ugme .of ¢ LalMer Douce’.. Lhis route has
¢ buen fox' some’ time past.in.n, grent mensure
“ abandoned for that of the St., Lawrence and
“ the- Lakes. The. distance, however, - from
“ Montreal to the, Georgina Bay, immediately,

# fucing the entrance. o, Lake: Michigan,.is vin,
a, about400 prilps, against upwards

“ the. Uit:
1000, 'vin, ibe 8t. Luwrence:. From | this
“ phint. to,- the .Saul rie, y
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“many. vears bave elapscd this route. will be.

“ agam, Jouked 19, 83, turnishiug, & favourable.
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“ line for rnilway, if not water, communication
“ wiilr the fertile regions of the North-West.”

. The writer does not wish to be understoond as
absolutely . objecting to the early completion

+of thegond on the north of ‘Lake Superior to.;

‘I hunder Bay,especinlly if the branch to SauleSt.
Marie. is seeured. What is to be apprehended is,
. that if that branch is ¢xcluded from the subsidy,
it will not be undertaken by private capitulists,
ar i there-is mo probability of its obtaining
Mupicipal or Lrovincial aid. That branch i3
‘of the moest vital importange notl only to the
Quebec Provincial railwnys, but to the com-

. mercinl interests’ of Cunada. 1f its' corstrue-

tion can be secured together with the line to
Thunder Bay, there need be no'cause for regret,
“assuming that the subsidy in land and money is
reasonable, on which point it would be prema-
{ure to hnzard an opinion.  On the other haud,
it by withholding all aid to the Sauht St. Marie
branch we are cut off from the trade of the
Norih-Western States there will most assuredly
be great reason 1o regret that no provision was
made for its coustsuction.
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Sluangial and Csmmerrial.

MONTREAL WHOLESALE MARKETS.

-Tuvuspay, Oct. 7, 1880,

The volume of trade done in this city during
the past week is cectainly not so lurge as for
some previous weeks, earlier in the season, but
this.is not to be expected, and the commercinl
gituntion, on the whole, leaves litle to be
desired. ~ There is o good eonsumptive demand
for all kinds of stnple goods, at fair prices, and
one of the most grutilying features of the re-
turning prosperity is that its blessings nre being
widery diffused, and wil likely reach all elasses.
As the close of navigation approaches there 1s
an increased demand tor freizhts; and  the ex~
port movement of breadstufls, (fuiry produce

and fruit is’ steadily increasing, the shipments

of apples being beyond all precedent. The lo-
ctl money. maiket continues eaxy ; the sup-
ply of loanabie funds is quite large, and the
demand for currency to move the erops
has not affected
will, as_when the present outflow returns
to the banks next momh the surplug re-
sources will be still further inereased. Gond
commercial paper is dizcounted rendily at 6 to
=7 per cent. and lonus on stoeks are <htainnble
at 4 per cent., on call, and 5 per cent. ontime.
Sterling Exchange yuiet at 83 10 8 prom. for
round amounts, and 8§ do, to customers. * The
ehare market has been quiet since our lnst issue,
and values remained strong until yesterday,
when, owing 10 rumors regarding the Pacific
Railway Syndiea'e and 1he selling out of a
number of holders on small margins, a genernl
deeline ocenrred. To-day, bowever, the mnar-
ket showed signs of increased strength, Bank
of Montreal setling at 154.

Sales on the Stock Exchange to-day were :
Morning Board—2 Montreal at 153 ; 250 do at
154, 7 do at 1533,
a1 803 ;36 do at 80; 13 Molsuns' at 984 ;

* Merchants uy 1053 ; 75 Commerce at 128} 165
Montieal Telegraph Go. nt 132 ; .50 do af 1324 ;
215 Richeliew at 57; E

118 25 Canada Cotton Co. at 494, - Afternoon

s Bonpd—5 Ontario a1 86¢ 3 20 Pedpie’s at 805 200 .

-Comm.eice at 1284 ; 25 do at 128 88 City Pas-
senger. at 1:6 ;.25 City Gus.at 145, . . |

+ BooTS. aND Suoks,~~The situation is not ess:

| The factories are ‘still”.
‘actively employed on the remnant of the’ sens

“gentidlly ehanged.:

‘orders from ‘¢onntry dealers for henvy ‘wo
egpecinlly men’s coarse boots; ‘continue 10 conie

-'son’s orders for “general fall gouds, ‘and letter

Horwiied freely. * Stocks of heavy boots ind the’
“eountsy ‘s ém to be quite light, ind teavellérs!

"€ now preparing 16 start oul on Weir sorting.!
“up trips -abuut the middle of thismonth,

‘- kets to-day,. as per litest cable reports, are firm,

FLoUR AND GRAIN.—The .English wheat ma

rates, nor do we think it

38 do at 153} ; 39 Pco‘)!e's
335

14 Gty Pagsenger at,.

{," I arc clos¢ at.hand. Currants higher; eable re-

under a pood consumptive demand. The im- .

poris of breadstafls into the United Kingdom

during the week show the important decrease
of 830,000 bushels wheat, 600,000 bushels cora
“ and 50,000 barrels flour,  The guantity of grain
on passage to the conlinent, 1 compured with
n week ago, show aun.inerense of 640,000 busliels

wheat, and the large deerease of 1,680,000 bush- |

| els corn. “ Chicngo wheat, market rules steady

-and firm -to-day at yesterday's. closing , prices.

Rew - Yok i3 also .fim, ‘and a shade’
higher for wheat. In the lacal grain. mar-
ket there las not been mueh business do-

ing for severn) days. Although these is .
good consumptive demand for England and
the continent, the market here is not. so
firm as last week, and there is less activity for
export. Canadinn wheat is more abundant,
and 30,000 bushels of spring nnd winter wheat ~
changed hands yesterdny. Geood Cauadn red
winter sold at $1.13; and $1.12 is ashked, for
white winter; ehoice spring wheat is rather
searee, and would bring $1.15. Awerican whéas
i2 still enquired for, and the market continues |
firm at quotations for red winter No. 2, Toledo
to arrive and on the spot $1.09 to S1.10. No. 1
American white wheat Detroit byings about the
same price. No 2 Chieago and No ), white
Mich held at 1,10 on spot, the former bas |
sold nt $1 68, Corn is firm, but uot very active, |
at 51c¢ per bushel in bond. Rye is nominal, as
none is offered here. The grain of that des-
cription going on board at present having been
bought in the conuntry by the shippers. There |
is stil a ‘good contineninl demand at about
90¢. J’ens arc ensgier, 82¢is now the highesy
bid, & deetine of 2d. baving taken place duving
the week in Liverpool. Buriey nominal ; and
Cuts meet with no demand ;5 for export they are
worth 30¢, for No. 2. /lour has ruled quict ang
steady “nearly all . week, with few changes
trking place in quotations. A better demand
exists for shipment to Newfounalaml, and sume
15,000 bris. were bonght this week, the targer
_part being for that Tsiand. Bales inclnde 2,000
bris. of corn flour in bond, taken ut $5.10, and |
another lot of 2,000 byls. nlso in bund brought
$3.15. The local trade, however, is generally
dull, yet prices remain steady : Supeior, $5.25;
Spring Lxtra, $5.25 : Strong Bakers,. $5.80 to
S0 ; ind city bags $3 per 100 lbs. Sales of
Superior and Spring Extra, in hundred brl, lots,
were reported on Chunge to-day autheae figuves, -
Carrig—Trade during the week has been
fair, with prices somewhat improved. 12 car~
londs of cattle were offered at Monday’s market,
the choice portion of which found buyers at
from 4c¢ to Hc per 1b,, infetior selling slowly at
from 23ic to 3lc., as to quality. Hogs were
plentiful, and sold at from $5.75 to $6 per 100
1bs. - The market to-day was only moderately
supplied with eattle; trade was dull, and few
buyers were present ; s]lip{)ing cattle soll at
from 4icio 43¢ per1b. ; butchierg’ at 23c¢to 3ie.
Groceries.—Sugars—No activity in Rawsy
prices a ghade easier. Yellows and Granulated
without alteration ; dulness and o rather lower
seale of prices prevail in New York market,
Zeus.~No change. Choeice Japans firm, the
lower grades jncluding some Nagasakis are
dnll. 'In Young Hyson and Black Teas little
doing. . MHolasses fairly maintained for choice -
Barbados: Syrups ag before. Qur prices are for- -
_Wine' meadure.  Coffers’ and - Rice: withoug
change.  Spices - firm for Pepper. Pimento -
‘ruther " higher..” Nutmegs firm.. Cloves quiet, "
" Frudls —Some large lots Valencias are reporied
..sold to arrive at about 74, held 72 1084, On
“ihe‘spot 8e. for guantity up . to’ 83 ' are- vilues;
Valencia’ reports by Cable show full figures, ™
“A small lot of New Malagn’ Ritising' hag™
“arrived 7 held  $2,50 . to” $3.757 for Iaters’
1$2.75% t0 ‘834 fur "London. ' Layer - Sunplies !
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{7 ports give 20s. for low giality: at/Patras.® 0ld
crop, held at'5¢1064¢ hife; 64 lo 8¢ for neiy

;. ‘DAY Proouc '~ ha
»movement. in duiter here for,export.dnring:the-
3week; but- the: market,shows ‘nousimporiant.
chiage as. compared- with:last: Tharsday..

r.Holders remain; very: firm, and. generally.-ask--i




