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Stock Markets on Downgrade Again—European Skies CloudedI

AT

BRAZILIAN LEADS 
DOWNWARD MOVE

TRADE REACTION 
IS QUITE EVIDENT

RALLY FOLLOWS 
HEAVY SHU

?
M I1[II*

Adverse Factors More Pro
nounced and Toronto Mar
ket Turns Heavy Again.

Bank Clearings Both Here 
Across Border Are Below 

Last Year.

I#
In Early Trading Standard 

Stocks Sustained Notice
ably Severe Losses. Nova Scotia Steel and Coal Companyand

: I
' I

lut Shov 
Liquii'

a
BANK STOCKS LOWER As spring advances, the indications of 

a reaction in trade activity thruout the 
Dominion are becoming more apparent. 
It is not that any real depression is in 
evidence, but rather that 
marked falling off from the almost 
exampled prosperity of a year ago. The 
continued tightness of money, rapidly- 
dwindling real estate speculation, quiet 
times in the stock markets, lower rail- 
load earnings and diminished bank clear
ings, all these are eloquent witnesses of 
the fact that we must now / freely ac
knowledge, namely, that Canada is not 
maintaining the record of remarkable 
progression of the last few years, and 
that it Is high time for economy in high 
finance If difficulties are to be avoided.

Those who look to the bank clearings 
as the best evidence of the status of 
trade will find room for thought in the 
record. Last week the clearings totaled 
♦169,380,621. which compared with $172,- 
662,465 in the previous week, ^nd $169,- 
667,950 last year. Reduced to a percen
tage basis, a decrease from 1912 of .1 
cent, was shown.

DRIFTED INTO DULNESSn

LIMITEDi
Two New Low Records for 

Year—Small Declines 
General Rule.

i I rT*PORCU
I Incorporated under Special Acts of the Province of Nova Scotia, Canada.)Upturn Was Largely Attribut

able to Short Covering— 
.Some London Buying.

there is a 
un-il III

And Son 
in thi1 BANKERS BOND COMPANY, LIMITED, AND 

F. B. McCURDY & CO, OWN AND OFFERI
: Influenced by such adverse factors as 

the gathering clouds on the European 
horizon and the continued pessimism ex
istent in Wall street, the Toronto Stock 
Market developed further weakness 
terday. There

In" J NEW YORK, April 28.—An outburst of 
selling In the early trading today once 
more depressed the stock market sharply.

ore than a score of new low records 
were established and the substantial ad
vantage gained on the recent upward 
swing was lost, the level of prices falling
d?edoe,r March" aV6ra8e reMhed the mld' 
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yes-
was no general downward 

m<2ïe?îent ln evidence, but scattered li
quidation was ln effect thruout, and half 

the Prominent leaders were 
carried to lower prices. A slight flrm- 
lng-up occurred toward the close, but 
the losses were only partly made up. and 
final quotations were below those of Sat- 
urday.

London

!: i
•r f-! I f *.114(Being part of an issue of $2,000,000, the balance having been sold)

Sfc^ed b7 Mortga?e and issued in denominations of $100 or multiples thereof. Redeemable 
ui accrued interest at any time after July 1,1919, upon six months’ notice. Transfer»

tion Toront m ^FUS* ^omPauy, Montreal and Halifax, or at Toronto General Trusts Corpora-

Interest payable by cheque half-yearly, January 1st and July 1st, at par
Bank of Nova Scotia or Royal Bank of Canada,

total being less than one-third of that 
‘Î1® flrat- Trading during the re

mainder of the session was slow, with 
a gradual advance which lifted 
■locks above Saturday’s level.

The marked weakness of the opening 
hour, which depressed prices of many 
leading stocks 1 to 3 points, was signifi
cant not only on account of the broad 
character of the selling, but because It 
was the most prominent Issues which 
were noticeably heavy, rather than the 
specialties which were so prominent re
cently.

? ket1 a- - per
The previous week 

there was a decrease of 1.6 per cent., the 
week before that a gain of 28 per cent, 
(owing to the larger business week), 1* 
the week April 3 a decrease of .5 per 
cent., and for the whole month of March 
an increase of 2.5 per cent April will 
show a small loss.

Across the border bank

was perturbed over develop-

-or oKertns acted as a depres-
,the Canadian section. C.P.R.

rflltn w2OW W40 ,n. £ew York, and Bra- 
°» a full point In London. 

shltbena™y sentiment here,
comparative^ firmness of the old 

i ,vU exchange had been the stand
by of the market.

a"11 Downs m Brazilian.
Ine ! b,roke thru to 96% here, mak- 

a ne" low record price ln exactly 
«Weeï*; The «hares rose to 96% 

fc!-er*h0n'abUt <>ven at that the net loss 
Mhitthe tuI tt flhade over half a
9Ri fu tock opfned the month at
bien 96% mV*"*® the inte™> ha«

lnJh,?fWôî£Ïne.S* ot BrazlUan Induced sell
ing of other Issues, and declining prices Ze,„gCn,,ra1.. General Electric m£de a 

loS (?r the month at 111%, and To-
thè nay Iof5 * fuU PO‘nt at 1*2.
the lowest figure since the proposed deal
nouneeH salea,0f ,the property was an
nounced. Steel met with a narrow 
market, retreating over 2 points to 24. 
It was above 28 a little over a week ago 
Losses were also taken by half a dozen 
other Issues. Winnipeg Ralls was at a 
new low for the month at 207%. R *
St Trt,8wr«s ri bx-th here and in Montreal. 
para\fvelynsCteeadyV- WaS QUlet and com'

Investment Issues Depressedthl" deo^sîlnn tOCk5 fe,t ,t,he Influence of 
LitL , . n\ and email declines were
fnd ïmnerîr, thea banka both Standard 
the veaPt r' made new low records for 
tne year, Canada Permanent lost over
March!1 at 19°' the ,owest rince

'

some

at any Brandi of the
■

clearings
running steadily under last year’s 
ord. Last week the total was $2,772,620,- 
544, a falling off of 2.7 per cent. The 
previous week there was a loss of 9.1 per 
cent. The following table, giving the 
average United States dally hank. clear
ings for the year to date, speaks for It
self :

are
rec-! i Hi i r\

i-J;

Price 98 and Accrued Interest -

,1Liquidation In Evidence.
Considerable liquidation on orders from 

out of town was said to be ln progress. I 
The list also wag influenced by the weak- I 
ness of the foreign markets, which re- I 
fleeted uneasiness over thé latest compli- I 
cations in the Balkan situation and Lon
don sold stocks here at first. On the de- I 
dine, however, arbitrage brokers appear- I I 
ed as heavy buyers, and London took 
some 10,000 shares on balance.

Short covering played an • important I 
part in the upturn. Bear traders moved 
cautiously after the first break ln prices, I I 
and' showed a disposition to buy back 
stocks at the lower level. The borrowing I I 
demand on the last two days of trading I I 
has been unusually heavy, and some of 
the bears appeared to be apprehensive of II 
an overcrowding of the short account. 
Bonds were heavy.

PfcyiMa is follows t

10% an Application 
88% on Allotment

II Ii i
1913. 1912.B 1911.

April ..$495,888.000 $517,382,000 $433,699,000 
Mar. .. 463,881,000 489,690,000 437,136,000
Feb. .. 542,454,000 490,826,000 492,114,000
Jan. .. 548.263,000 612,242,000 510 680,000

28% on Application 
25% on June 1st, 1913 
26% on July 1st,
23% on August 1

i

» 1913OR98%
st, 1913MONTREAL STOCKS 

DULL AND LOWER
!

i il 98% ( «■P
Permanent Engraved OertMeales Will Be Issued on Receipt at Payment in PUL

-
Interim Receipts /or payments on account of Debenture Stock wiU be issued, bearing interest at S per 

P«r annum from dates of payment. Interest on Debenture Stock will be payable ' 
from January 1st, 19IS, and accrued interest thereon and on instalments 

will be adjusted when all payments have been completed.
Legal opinion of Mr. Hector McRmes, K.C, of Halifax, will be furnished upon request.

1 j
C. P. R. Showed Some Rally

ing Power After Early Dis
play of Weakness.

'
• <‘ BIG DIVIDENDS 

DUE NEXT MONTHMONTREAL, April 28.—The combina
tion of nervous feeling over the Monte- 
negrln situation on European markets, a 
declining tendency in New York and a 
restricted buying power, owing to 
tlnued stringency in money here, was too 
much fer the local stock market. A heavy 
tone prevailed thruout the day. but the 
weaker feeling again failed to bring any 
volume of liquidation on the market, and 
the tendency was toward characteristic 
dulnees.

C.P.R. opened two points below Satur- 
days level, and, after going % lower, 
turned dull, with a slightly better range. 
I.ater It rallied about one point above the 

the morning, but the close was 
slightly weaker, at 240% bid, 240% asked, 
a range of about 1% lower than at the 
end of last week.

t

important Features of the Issue.-
Many Prominent Canadian Com

panies Will Make Payments 
During May.

coil-

OUTLOOK IN EUROPE 
IS NOT REASSURING

i !!• ■
(m furnished by the President end General Manager of the Company)’, 

fl) A conservative valuation of the Company’s mortgaged assets is $20,000,000.
th513 Deb^*n^e ®tock ranka equally with $1,000,000 now outstanding, and is aeenred hr » 

Sfd to *6,«»,oaf^ CompMj on th, CompoBjV xioto, Kbjeot^ to U

i”ed’ «*-*«••’— «ww to

• “kd, ““ .«P- tod

Conception Bay, Newfoundland (containing, a^cordhig to reports^?MOOIM* Sü* “* 
proven ore, and over 1,200,000.000 tons of ore reasonably sunnoaed 200’000>°®P tow of
wtmated to contain over 2.500,000,000 tons of coal. ^ PP xut^’ coal areaa at Cape Breton

1 MINES
FL-

"While May dividends ln the Dominion 
this year will be considerably under those 
of the previous month, nevertheless, they I 1 
will represent a very material total, run- I 
ntng up Into the many millions. If this 
money Is turned back again Into the stock 
markets. It should Inculcate a more 
cheerful feeUng, tho, If the present de
pression goes further ln Wall Street, It 
would be little more than a drop of op- I 
tlmism in a bucket of gloom.

Among the dividends which will be paid I I 
out next month are the following :

Transportation—Brazilian, 1% per cent; 
Mexico Tramways, 1% per cent; Rio de 
Janeiro. 1% per cent; Sao Paulo Tram.,
2% per cent ; Montreal Tram., 6 per cent, 
and Quebec Railway preferred, 3% per 
cent.

Miscellaneous—Buffalo Mines, 5 
cent.; Canadian Converters, 1 per cent.; 
Cobalt Lake Mining, 3 per cent. ; Canada 
Cement preferred, 1% per cent; Kamin- 
lstiquia Rower, 1% per cent ; Monarch 
Knitting. 1% per cent., and preferred 1% 
per cent.; Montreal L., H. & P., 2% per 
cent. ; Penmans, Limited, 1 per cent., and 
preferred 1% per cent.; Robert Simpson 
Co. preferred, 3 per cent; RusseU Motor 
preferred, 8 per cent

Banks—Imperial. 3 per cent; Nationale,
2 per cent.
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Developments—Two Big 
Loans Pending.
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Tno latest developments In Albania 

Th”-*™ “"easiness on the stock exchange.
,'lpened weak under local 

on.lnental liquidation, and there was a 
general setback in soeculatlve Issues 
while gilt-edged securities were sold in 
'vrder to exchange into the Brazilian 
-nlnese loana. which are expected shorl-

tLoiiT116* I?î.arliets t:Iosed weak and prac- 
t.call> at the lowest point.

American securities opened irregular 
and dull. Active realizing followed, and 
most of the list fell below parity before 
noon. New York selling caused further 
declines in the late trading, and the clos
ing was easy.

Drop In Laurentlde.
More active stocks of the day, apart 

from C.P.R., closed with losses ranging 
up from fractions to about a point. A 
few of the less active ones showed 
sharper declines. Laurentlde fell back 
two, to 218, and was offered at 217^4 at 
the close. Packers broke two, to 147.

Power held surprisingly firm in view 
of Its close association with the market
leaders. At the low of the day—226%__it
showed a loss of only a half-point, and 
this was reduced to one-quarter before 
the close. Textile weakened one, to 86%; 
Brazilian, at 96%, showed a loss of about 
a point, and Richelieu closed at 113%. To
ronto Rails at 142, a decline of one point.
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(6) The average earnings of the Company for the last three vears • .“0rat*d *° »723’500 »» *» Over four L«
and

s », >. i
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Prospect™ and application forms may be obtained from, and subscriptions forwarded to

;
GOVERNMENT REPORT 

ON RAILWAY PROFITS BANKERS BOND COMPANY B1il EDMONTON LOAN
is Turned down

G<5 f inX^8SIwG.T«N’ Api?‘ 28-—Railroads 
nonttle ^nite(^ States èarned $226 376 - 
929 and expended $167,759,590 during

sswÆs'ÆSïï.ïrssame month of the preceding year of 
approximately $2,000,000. Expenses for 
February were $1,700,000 more than 
for the same* month of 1912.

M3ANOTHER DECREASE
IN U. S. VISIBLE

i r20 VICTORIA ST. Struck Ric 
Ore WlimitedSigns of Acute Congestion in Can

adian Issues in London 
Market, t

f
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TORONTO^ Visible grain supply 
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OR TO ANY BRANCH OPApril i28. April 21. April 28.

::«S “:I«
. .11,991,000 10,435,000 9,483,000 ,

Compared with a week ago the visible 
wheat shows a decrease of 2,172,000 bush- 
aL«,:„ cor" a decrease of 3.635,000 bushels; 
oats a decrease of 952,000 bushels.

irurlng the corresponding week a year 
ago wheat decreased 2,317,000 bushels; ’ 
corn decreased 2,574,000 bushels, and oats 
decreased 2000 bushels.

F. McCURDY & CO.,TjONDON, April 28 —Eighty ner cent, 
of the City of Edmonton’s £1,068,000 five 
per cent. loan, issued at ten shillings

Par’toh^« been If,ft with the under- 
writers. This unsatisfactory- mSult is 
largely owing to the size of the loan, 
which was considered excessive, and ow
ing partly perhaps that the 
for the loan 
Canadian issue.

Competent observers of the London 
market express fear that symptoms of 
rather acute congestion as far as Cnna- 
dtan issues are concerned are likely 
shortly to be ln evidence.

Tk* ^?nk ?f„Nora Scotia and 
The Royal Bank of Canada

Wheat 
Corn . 
Oats ..

FAILURE RECORD IS 
MORE UNFAVORABLE

Til
ith Lo 
rst roHALIFAX AND MONTREAL

3

asTthee h».hf° /P.5ard the failure record 
î^îacTthari8?"? in

46 agafnst week failures totaled
,D* ^gainst 27 the previous week- 9» week before that, and 28 fast veiliis »’week prior to that, and 310 last ylar

sponsorship 
was rather unusual for a

• IT
visible supply of oats ln Canada this 
week Is 9,983,000 bushels, against 10,273,- 
000 bushels a week ago, and 8,341,000

week6 of VR8SS SSkels
delayed.

finest easterns. 12c to 12%c.
Butter—Choicest creamery, 27c to

2<%c; seconds, 26c to 26%c.
Eggs—Fresh, 21c to 22c.
Potatoes—Per bag. car lots,, 56c to 65c. 

$14 50SSed noss—Abatto,r killed, $14 to

h=rr0.ru-^etvy.-CaPada «hort cut mess, 
barrels, 3o to 4a pieces, $28.50; Canada, 
short cut backs, barrels, 45 to 55 pieces.

, Eard—Compound tierces, 375 lbs., $9.25 
to $9.50; wood palls, 20 lbs. net, $9.75 to 
$10; pure, tierces. 376 lbs., $15; 
wood palls, 20 lbs. net, $16.50.

t 5Liverpool cables. Cash was In fair de
mand. Exporters bought sparingly. Cash 
prices were rather erratic.
Inspection, 350 cars.

Cash :

TORONTO STOCK EXCHANO» > ;*twin city earnings.

For the third week of April the earn-
Comp^were «60,670* anRînciease'"ovfr 

the corresponding period last year of $19,- 
004, or 13.84 per cent.

SILVER PRICES.

In sight for|

heron & CO.I U. S. STEEL DIRECTORS MEET. v„ - . Wheat—No. 1 northern, 93% c- 
2 ??" 9°He; No. 3 do., 88%c; No 4 

8i^c: ?°’ B' 71c: No- *. 66c; Nof l reject-i 
ed seeds, 86%cr No. 2 do., 85%c- No 3

NoC: 4* do.f 8d5%£93S4C: N°- 3 d0 - 80^ = i 

^2at8~N<î’ 2 *9 W" 34%c; No. 3 C.W
feet-33^!raN^2 KA»** N°‘

N°- 4’ 49c:

3 *<••2 c.w..

rTsR A,PrJ* 28—The directors 
or the L s. Steel Corporation 
™°ro°w. They will declare the 
dividend for the

Members TorontoMONTREAL GRAIN AND PRODUCE. Vj| |
Stook Exchangeforeign exchange.meet to- 

regular 
The 

make

MONTREAL, April 28___There
fair demand

was a
from foreign buyers for 

Manitoba wheat ln nearby positions and 
ue the prices bid were much higher than 

-'for future shipment sales of a few 
were made.

uarterly statement"isTxp.vb-d'to 
I good showing.

f/^ fdj

Stock & Bond Brokera-Q greatBar silver quotations follow •
In New York^c5’ ‘̂c26' ^c’28' 

Mex!°dollai's «i3'16" ” 13'16d 28

—Between Banks— 
v- V .a - Buyers. Sellers. 
X.Y. fds 5-65 pm. 3-64 dis
Mont. fds. par. par

^r*d6e°md:l^iJ6 S23"32
Cable tr...9Va

BRAZILIAN IN LONDON. Pure.
DOrders Executed on All Leadth* 

Exchanges.

Correspondence Invited.

Counter.
% to % 
% to %

9 15-32 9 11-16 9 13-16 
9 17-32 9 13-16 9 15-16 

—Rates ln New York—
„ Actual.

Sterling, 60 days’ sight.. 483.25 
4 I Sterling, demand ............ 486 70

loads
Cables on oats were strong

er at an advance of l%d and sales of 
100,000 bushels were made for June-July 
shipment, but the prices bid for barley 
were out of line.

f,nmnTai'<li Ryerson s r° received cables 
tiom London quoting Brazilian Traction 
as -ollow* iCanadian equivalent about 
three points below these) :

Saturday. Monday. 
Bid. Ask. Bid.

LIVERPOOL GRAIN EXCHANGE.

LIVERPOOL. April 28—The weakness 
ln American cables on Saturday was off
set here by the lighter world’s shipments 
and the decrease on passage with a de
crease in local stocks here. Following 
the opening there was free covering, and 
good speculative support induced by the 
unfavorable political new* from 
east, moderate world’s shipments 
United Kingdom and the strength 
goes, and the strength ln spot market.?
continue*/

advancedPTd ”"Ch,tnged and 'ater Plate 
a,,™,nced %d on the scarcity of Plateed* on The Amer,can grade decli/-
£LSn the lower American cables' and 
smaller enquiry for forward shipment!

MINNEAPOLIS GRAIN MARKET.

46c 46c
PORcupiy 

drill at worl 
claims In U 
rein at.a dej 
derstor.d- tha 
favorable. T 
lng colductcc 
work of any 
attempted It

i.'Higold comes OUR way. -

famous suit is ended.

«S'!» '■K.’te,1r 
gs rassis
has been fought since 1886.

CONSOLS.

April 26. April 28. 
•• 76 74%

account .... 75

16 K»ng St. West, Toronto
LYON & PLUMMER

Toront® s<oek Stocks and Bonds dealt 
*ng exchanges.

Telephone. Main 7978-0. ,
Cable Addle..—ef.Tn

LOW RATES TO WESTERN 
CANADA.

Homeseekers’ round trip tickets are
!Scldn!dnVry !<?W rates tfom stations 
n Canada to po.lnts In Manitoba

katchewan and Alberta, each T^efdfv 
until °ct, 28, Inclusive, via Chicago 
St Pam and will also be on sale on 
certain Tuesdays during above period 
Xla Sarnla and Northern Navigation
mem1»!"» an<1 are Food returning two 
months from date of issue *

Through coaches and Pniim.n 
e°r!rTuc!dePl,ng Cars are operated 4 
s^kJrs6 e^cd^lo00”11^11?11 wlth home-

.TipBP;,s"a„s,irÆ,ïïzfr sTo7^«Tx,rthîhseh^r,and Trunk Pacific^,^ 1 OCKS AND BONDS 

SS- WinnLeagn-Sa!katoon-Edmonton «“•'’‘co^or^ion?*01*1 Letter

^ al“ 10 FltZhUgh and Tete Jaune.

EHr%H£Edl£r^Stoon and Rexlna Y^rv? ^eg to 8aaka- tables and ? literature, tlme-
Sask. Ca^osT’ M^o>n Canora- Horatng <u!tHetUlar*' °r write C. E. ’ ’

“a «■»»■ VM.P StottLSTSS"
k i-i

Ask.
••• »» 99% 98% 98% 
. .. 99 99% 98 98%

The local trade InPosted.
484%

Opening 
Closing .... coarse grain was quiet, 

for spring wheat flour were Is 
per sack below millers’ asking prices. 
The local and country demand 
at firm prices.

Foreign bids
4 S S

to Is 6d
>

à the imwwhiwas fair 
Millfeed continues quiet 

The tone of the market for
.in on all lead- | lng* at that

I for other pr 
I sume work.'

against 
favor of 

The claim

the far 
to the 

in car-

and easy, 
butter Is weak and pricesi are lc per 
pound lower with only a limited demand. 
Cheese is quiet. Demand for eggs is 
good, and provisions are firm with a
good trade passing, t

Corn—American, No. 2 yellow, 65%c to 
66 %c.
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BRITISH

We Manage Property for Absent 
Owners

Properties, especially large estates, are plac-d in our 
hands for management by those who arc often sfway from 
home, by those who permanently reside elsewhere, and 
by those who devote their time to other business. We 
solicit correspondence or personal interviews.

THE

STOC?.?.,?.ntiBONDS
°0, '

Phone

. lii
Consols, for money 
Consols, for 74% WCOBALT, 

■ere tht>i a 
’the Foster-I 
JOffcïaijd Lai 
■rho have bJ 
■fc holditigl 
itltereRtaiOwl

^hich lookel

ev-
Oats—Canadian western. No.MONEY MARKETS.

Bank of England discount 
oent. Open market discount 
don (pr short bills, 3H per cent 
York call loans, open 2S4 Peh cent 
8 per cent., low 2% per cent clos, 2U 
7epe?ecent. ' m°ney ,n Pronto. 6% to

2, 43c;
do.. No. 8. 40%c; extra No. 1 feed. 41%c.

Barley—Manitoba feed, 51c 
malting. 70c to 74c.

Buckwheat—No. 2, 56c to 58c.
Flour—Manitoba spring wheat patents, 

firsts, $5.40: seconds, $4.90; 
bakers’. $4.70; winter patents, choice,
k 2B: *4’85 to 14.90; do.,
bag*. $2.20 to $2.35. |
j^Jtolled^^oate Barrels, $4.35; bags. 90

M'lllfeed—Bran, $19 to $20; shorts $21
PoSri A8rth£rWh,w£ ‘IfsT WU1'am «nd I «8 to :$34m!dd“ng8’ ”4 ‘° ,25; mOUlUle’ 

bushels compared with 14.38?0ooV $lf!o-N°' *’ P*r t0D' “r lot*’ to
ago, a decrease of 233,000 bu.heU * 3 '

iii rate. 4U per 
rate In Len to 62c;

Æc; ful^fc
92%cemxor'i 92c ,1° rj2%c' No. i hard! 
2 in ! 8^ic ,o°M%crn' 90,40 t0 ®t%c; No.

Oats^No 2 352%c°toB5H°'

B>e—No 2, 66c to 68 %c.
Bran—$16 to $17.
Flour—Unchanged.
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BAY AND MELINDA -----

STS.E ETS

CANADIAN VISIBLE
SHOWS A DECREASE

4 ILL N
32%c. «s:g C O R.POR.AT1 ON O R O N T

A N A D

mm coraltv
R 1 Lijbbon. pre< 
El'S written^tp t 
Bj I wn Ontario 
4 I stating that 

taking <St>t t 
■ffttost-. The 
WÊ protest aga ii 

«
$ «howinr.h

WINNIPEG GRAIN MARKET.

WINNIPEG, April 28.—The grain mar 
ket opened firm, but later turned easy on

The Cheese—Finest westerns, 12%c to l$c;
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