Debate on

large fortunes in the hands of the
few, while the great mass of the people 1s
poor. I am very much of the opmion
expressed by the honorable member of
Prince Edward Island last session, that
public works should be corfgtructed now
when 80 many are unemployed and lator is
at the cheapest rate. Noman hasa greater
objection to running the country i debt
than I have, but it those works are to be
carried on, now is the tims to push them
forward. I would 1r8ue Dominion notee,
but unfortunately the Government bave put
golden sh.ckles round thetr hands and
cannot do that if they wished, unless they
are willing to repeal the Act ot last session.
Hon. Mr. SCOTI--Get a press and print
off our bills as they did 1n the United States.
Hon Mr. WILM)T-Yes,and what did they
do? In tweive months they would huve been
utterly bankrupt it they had attempted to
carry on the war on a gold basis. They
carried on the great war and built thetr
Pacitic Railroad with greenhacks. "They
pawd oft e very lurge portion of their debt
and reduced taxation under that system, I
think what carried the nation safely through
such a great emergency is sound. We
Xnow that William Pitt inaugurated sucha
8ystem 1 1797, and when 1t was abandoned,
Great Britain, in 1823, was visited with a
commercial panic unparalelled in her com-
merc al history. History is a storehouse ot
fucts, which epeak for theruselves., In
France the only issue 1s the notes of the
Bank ot France, not redeemable in gold,
and what 1s the state of trade
there?  Tho whole of the busi-
ness 13 cariicd on with that paper,
and yet it 1s at par with gold, and they hold
alarger amount of gold now than Great
Britain, The United States even, during
he suspension of specie piyments, had
more goid in the treasury thun there was in
the Bank ot Ingland. The gold system 1s
Scientifically talse, because they attempt to
Make 5 certain specitic quantity of gold.
vl:h“:h is merely a unit to quantity,
Yy lepislative  enactment, a  unit
0! value, contrary to the great
,‘l’,&t““al _iav ot supply and demand.
0 my mind 1t would te just as reasonable
to expect & huudred tons of iron t0 remain
Suspended in the air wichout any support,
contrary to the law ot gravilation, asto pass
4D act 10 8ay that a unitin quantity shoutd
at all times be a un1y, of value. The whole
monetary system should represent barter,
which 18 the first mode of exchange 1n which
each article of exchanga 18 :he messure of
value of everv article you receive forat;
butunder our system you fix the price of
80ld as the standard which everything else
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has to be bartered into giving a monopoly
to the holders of money. In the United
States gold was at one time 196 premium
and it 13 now wuhin five per cent.
of par, as with lsrge exports and
small imports, the gold is being brought
into the country by the regular course ot
trade. I have heen 1n a posiion to frame
tariffs, to tax the people, and to carry on the
affqirs of & country, and 1 have seen 1n com-
mercial operations, through an adverse bal-
ance of trade, a sort of legerdemain by
which property Las been filched away from
the owner at half the value, because there
was a drain of gold, causing great depres-
s1on of trade and panics thet have been 8o
frequently witnessed. [ wish to lay those
facts before the. House and bLefore the
country. We can hive nothing to say here
respecting the taril, but we can speuk as to
what policy would, 1n our opinion, be best
for the Dominion. With respect to the pro-
posed changes in the Jomt StockCompanies’
Act, we know that a number of those bills
came before wus last session, and 1
for one think there should be a
general act under which such companies
should be incorporated. I entirely agree,
also, that it 1s desirable to afford additional
security to life insurance policy-holders. I
think there is nothing that should receive
more attention from Parliament. Men oa
limited revenues deprive themselves of
comforts to meet the premiums on their
policies in order to make provision for their
tamilies, and through the failure of com-
panies in the United Statcs and Great Bri-
tain, parties who had paid their policies for
years, depriving their families of comforts
in order to do so, have lost everything by
the fraud or mismanagement of those com-
anies,
b Hon. Mr. ALEXANDER—On the open-
ng of Parliament the members of the Sen-
ate are more or less anxious to express
their individual opinions on the prominent
questions of the day, Ile did not propose
to weary the House by going over the dif-
ferent subjects embraced 1n the Speech from
the Thione, but considered 1t to be his duty
torefer to the continued commercial de-
pression felt in all the trade centres through-
out the Dominion. Of course we cavnot
expect that this young country will be ax-.
empt from these great periodical changes,
to which, we observe, all other ‘countries
have beeu exposed., ‘The causes of such
crushing reaction and stringency are well
understood. During the years of great
prosperity from 1867 to 18i3, too many
rushed 1nto every department of trade, and
a3 a natural result we have bhad excessiye
production and excessive importations, ac-



