
10 FARM CREDIT ARRANGEMENTS

Hargrave, Mr. Bert—Cont.
Farm equipment industry, 17:21-4 
Farmers’ Creditors Arrangment Act, 2:11-3 
Farmers’ Creditors Arrangement Bill (C-653), 2:11-3; 3:40-2; 

4:20-8, 40; 5:35-7; 6:32-7; 7:8-11; 11:29-32; 12:19-23, 41-4; 
13:27-9; 4:7-10; 16:17-20, 24; 17:21-4 

Fertilizer industry, 16:17-20 
Foreclosures, 12:21 
Interest rates, 6:34-5; 11:29 
Loans, 5:36-7; 12:21,43
Point of order, questioning of witnesses, replies, 4:22-6
Property values, 11:30-1
Small business, 12:20
Toronto-Dominion Bank, 12:19-20
Trade, 12:22

Heidecker, Mr. Brian (President, Alberta Cattlemen’s Association) 
Farmers’ Creditors Arrangement Bill (C-653), 3:15, 18, 21-3, 26-7, 

36, 43-4

Hollingshead, Mr. G.H. (Director, Lending Operations, Farm Credit 
Corportion)

Farmers’ Creditors Arrangement Bill (C-653), 14:11, 24-7, 31-2

Hovdebo, Mr. Stan J. (NDP—Prince Albert)
Farmers’ Creditors Arrangement Bill (C-653), 18:25-7

Income tax, off-farm income, claiming as farm expense, 3:44

Industrial milk incentives program, 4:7 

Inflation, 8:17 

Interest rates
Amount paid, percentage of expenses, 4:7, 5:6-7 
Bank of Canada/prime rates, discrepancies, 3:9-10; 9:30-1 
Cattle industry, effects, 3:5-6 
Debts, restructuring, fixed rate, establishing, 5:15 
Discrepancies between borrowers, basing of loan size/risk factor, 

6:25-6; 8:25; 9:24, 32
Fixed rate operating loans, establishing, 3:10-1; 9:33-4; 11:29
Floating, effects, 1:14
Marketplace setting, 9:31
Operating costs, increase, relationship, 3:6
Payments, write-downs, 6:24-5
Primary concern, 5:12
Prime, access, 3:10; 9:32
Subsidies/concessional, 6:7, 34-5
See also Canadian Imperial Bank of Commerce; Farm Credit 

Corporation; Farm equipment industry—Dealers; Farm 
Financial Assistance Program; Grain—Producers; Loans;
Quebec—Young farmers; Royal Bank of Canada—Farm loans

Investment tax credit, see Farm equipment industry—Used equipment

Jones, Mr. Gary (President, Canadian Cattlemen’s Association) 
Farmers’ Creditors Arrangement Bill (C-653), 3:4-20, 24-42

Judges, see Bankruptcies

Kilmer, Mr. W. (Vice President, Fertilizer Institute of Ontario Inc.) 
Farmers' Creditors Arrangement Bill (C-653), 16:5-25

Kirk, Mr. David (Executive Secretary, Canadian Federation of 
Agriculture)

Farmers’ Creditors Arrangement Bill (C-653), 6:13-7, 21, 24-7, 
30-1, 34-5, 39-41

Korthals, Mr. Robert W. (President, Toronto Dominion Bank; 
Chairman, Executive Council, Canadian Bankers’ Association) 

Farmers’ Creditors Arrangement Bill (C-653), 8:4, 9-11, 17-32,
38-9, 43; 12:4-6, 13, 17-8, 23-6, 31-2, 35-40, 43-5

Kremeniuk, Mr. Terry (Director, Economics and Liaison Services, 
Farm Credit Corporation)

Farmers’ Creditors Arrangement Bill (C-653), 14:8, 11-3, 16, 27 

Land Contracts (Actions) Act, see Saskatchewan—Farm bankruptcies 

Land values, see Property values

Leahy, Mrs. Jean (Regional Co-ordinator, Region 8, Peace River, 
Alta., National Farmers Union)

Farmers’ Creditors Arrangement Bill (C-653), 5:21-2

Livestock sector, credit, access, 3:17

Loans
Average, 8:40
Calling in, equity remaining, 18:19
Calling in, timing, 1:14; 32-3; 3:22-3; 3:37; 9:13-4
Debt servicing, 9:7
Interest rates, average spread, 13:6
Long-term, fixed interest rates, renegotiating, 10:17-8; 14:28-30 
Losses, 10:9

Other sectors, comparing, 8:10; 12:7, 21 
Operating costs, 5:36-7; 11:8; 13:22; 14:12, 18-9 
Percentage of total capital, 7:6 
Pre-payment penalties, 10:17; 14:28-9 
Property value, appraised, basing on, 11:16 
Refinancing, FCC role, 14:5, 8-12, 28 
Repayment abilities, 14:22-4; 15:29-30 
Security agreements, 9:12-3 
Security, banks’ access, 9:42-3 
Security, first/collateral mortgage, 9:43 
Write-downs, 3:26-7, 32-4, 38; 6:17-8; 7:7-8, 22-3; 8:29 

Farm Credit Corporation, 14:28
Property/product values increase, repayment obligations, 7:22-3; 

8:38-9; 12:10, 43-4
Write-offs, appropriation, banking institutions procedures, etc., 

8:25-7
Young/new farmers, risks, 12:25-7; 13:5
See also Banking institutions; British Columbia; Canadian Imperial 

Bank of Commerce—Foreign; Debt consolidation loans;
Debts—Payment; Farm Credit Corporation; Farm improvement 
loans; Farm plan loans; Small business

MacDonald, Mr. W.A.R. (Senior Vice President, Retail Banking, 
Canada, Royal Bank of Canada)

Farmers’ Creditors Arrangement Bill (C-653), 9:4-5, 12-5, 20, 24-6, 
30-4, 42, 45-7

Macintosh, Mr. Robert (President, Canadian Bankers’ Association) 
Farmers’ Creditors Arrangement Bill (C-653), 8:5-25, 28-33, 36-46

MacLachlan, Mr. L.W. (Assistant General Manager, Corporate 
Banking Division, Canadian Imperial Bank of Commerce)

Farmers’ Creditors Arrangement Bill (C-653), 10:19, 30-3

Manitoba, farm financial advisory board, 4:36; 8:24; 10:7, 16, 30-1; 
11:12-3

Matthie, Mr. Keith (Honorary Secretary, Agricultural Institute of 
Canada)

Farmers’ Creditors Arrangement Bill (C-653), 7:10-23

May, Mr. George S. (Chief Executive Officer, Canadian Co-operative 
Credit Society Limited)

Farmers’ Creditors Arrangement Bill (C-653), 18:9-11, 15-32

Mayes, Mr. John N. (Manager, Agricultural Department, Canadian 
Imperial Bank of Commerce)

Farmers’ Creditors Arrangement Bill (C-653), 10:20

Note: See page 1 for Dates and Issues


