tion to Canada's dollar shortage.

Looking into Canadian-American trade.in the
nast, it was spparent tinat whenever Canada had
been prosverous her adverse balance of trade
with the United States had prown and that it
approached a more equal balance only in periods
of depression and low income. .

Of the methods of .achieving balance, he
said: .

‘One way is to achieve a balance at a low
level of trade, as has been.done in the past, -
when Canadian industrial activity was at such
a low ebb, and Canadian incomes were. so.re-
duced, that our purchases from the United
Str+es fell even more drastically than our
sites to them. '

BALANCE AT HIGH LEVEL

“The alternative way and, I need scarcely
add, the way that accords with this Govern-
ment s fundamental views on-trade, is to
achieve the ‘balance at a high level, by our
selling more. ' :

Even our import controlswill be administer-
ed to contribute to this end; imports of' cap-
ital goods for non-essential construction will
e drastically curtailed, but imports vhich
‘vill -contribute to the development of the
(.:nadian economy, the expansion of our export
trade, and the conservation end productien of
exchange, will have high priority.

It is a fortunate coihcidence that at the
same time we are faced with a critieal balance
of payments situation, agreement should have
been reached, across such a broad front, with
the other chief trading nations of the world
on practical waysand means of expanding trade.

It is to constructive and expansive devel-
opment in Canada, stimulated by’ these agree-
ments, that we look for a permanent and satis-
factory solution of our chronic dollar short-
age--a . solution which will not be at Fhe
expensé of Canadian !iving standards:and in-
comes-but-which w:) in the long run fortify
and develop both:

Howard C. Green (P.C. Vancouver S.) moved
that the resolution be referred to the commit-
tee of the whole P 'se with:instructions to
divide the subject - ter into two. resolutions
(1) relating to tuc genera! agreement on tar-
i ffs and- trade including the protocol of
provisional-application with the complementary
agreement of Oct. 30, 1947 with the U.S. and
(2) the complementary agreement.of the:same
date between Canada and the U:K.

.“te-adjourned.

17MY’ S POPULAR VAR HISTORY: & Ponnlﬁr of-
Ficial history of the Canadian Army in the
Second Creat War is now in'the hands of the
nrinters and will be irsued by the King's
Printer early in the new year. )
Prepared by Canadian Army historical sec-
tion, under direction of Col. C.P. Stacey,
OIE, the Look summarizes military activities
of Canadian soldiers in the lnited Kingdem, at
Hong Kong and Dieppe, and in Sicily, Italy,

10

France, Holland and CGermany. The book will
give the first complete official account to be
published of the Dieppe operation, which is
covered in detail.

This one-volume "Official Historigal Sum-
mary" is based on an.exsmination of Canadian,

 British and Allied Official records,.as well

as enemy documents and the interrogation of
enemy generals. Fifteen. four-colour maps and
12 full-colour reproductions of war artists’
paintings are included. It is believed the
book will be the first.coemprehensive official
historical account of the recent.war. to be
published. by any country.

Future plans of the Army historical.section
call for a detailed definitive history of the

-war in three volumes, with.a target.date of

late 1950. A fourth.velume is planned.which
wi'l] cover the orpanization and.employment of

.all three armed forces. .

. No further work isbeing done an the history
of World War I but all records in:connection

.therewith have now been placed at-the-dis-

posal of historians, a'move which recently
orompted a letter of appreciation to the Min-
ister of National Defence from' the Canadian
Historical Association.

YEEKLY SECURITY PRICE INDEXES: The follow-
ing are security price indexes of' the Dominion
Fureau of Statistics, on the- base 1935-39=100,
for the week ending December 4, 1947; a week

and month earlief: . . )
" “"Lec. 4 Nov. 27 Nov. 6

_ ?_ 105 Common smc.ksﬁ..-.-. 106.1 107.3 106.7
74 Industrials.,.... - 99.9 101.3 100. 2

18 Utilities......... 112.4 112.8 115.3

8 Banks............. 135.¢  135.8 133.5

!% s‘:ocﬁsﬁ ........... - 87.1 89.3 ' 88.4
23 Colds. ......onn. .. ©76.4 78.7 78.8

4 Base metals....... 106.3 108.3 105.2

NEW B.C. LIBERAL LEADER: Byrcn Johnson,

vho started his business carcer as the driver
of a horse-driven dray, has becn chosen leader
of the Eritish Celurbia Libera! party and
premier designete of the vrevince.

He was the choice of 600 delegates at the
convention of tne E.U. Liberal associztion
called to choose a svccessor to Premier John
Hart, who retircd from the leadership, an¢
who plans to recign as promier early next week.

DEATH OF SENATOR_BENCH: The death occurred
at 5t. Catherine' s Ont., Dec. 9 of Senator

Bench at the age of 42, Senator Bench was the-

youngest member of the Canadian-:enate. Be was
only 37 when 2vvointed. -

- His death jv:ves the party standing in the
Senate: Libs. £4; Progressive Conservatives,
22; vacant, 10.

FCREIGN TRADE ‘ACAIN FXPANDS

; Varked by a re-

expansion of both imports and exports,
Canada's foreipn trade in October reached
near-record nroportions for apeacetime period,
being valued at 3508,200,000, only $3, 300,000
under the peak fipure of $511, 500,000 for May

. this year, according to figures released today
by the Dominion bureau of Statistics.

Tne Cctober total reverses a genera! down-
ward trend in the preceding three mont:.s,
comparing with $429,700,000 in Septemncr,
$429,400,000 in August and $46%,400,000 in
July. The value for October last year was
$392, 000, 000.

External trade cduring the first ten months
of this year aggrepated $4,435,400,000 -~ the
highest for any similar period, and 29 per
cent in excess of last yesr's corresronding
total of $3,436,900,000.

October imports advanced sharply to $254,-
500,000 from $208,100,000 in September to
reach the highest monthly level yet recorded
foramonth, Highest previous figure was $240, -

300,000 for May this year. Imports for Cctober’

last year stood at %186G,400,000. For the ten
months ended October imports apgregated $2,-
150, 700, ¢
gimilar peric ! of 194F,

Showing a substanricl but lesser increase
than imports, dorestic exports in October were
valued at $250,800,000 as comnared with $Z18,-

‘5 ageinst $1,547,200,000 in the .

£00,000 in September. Tn October last year
exnorts totalled $204,200,000. Luring the ten
months ended October merchandise exnorts were
valued at §$2,255,F00,000 as compared with
© $1,868, 100,000 in the like period of 194f,

Foreign commodities were re-exported in
October to the value of $2,900,000 compared
with $3,000,000 in the preceding month and
§2,500,000 in the corresponding month last
year, bringing the ten-month: total to $29, -
300,000 as compared with $21,R00,000 in tche
same period of lest year.

Canada had an adverse overall balance of
trade in October of $80C,000 compared with a
favourable balance of $13,400,000 in Sentember
and $20,200,000 in Oct=~e: last year. Deficit
in trade with the Unitu. States was $8%,200, -
000, while trade with the United Kingdom showed
a favourable balance of $48, 700, 000. '

For the ten months this year, Canada had a
favourable balance of trade with all countries
aggregating $134, 200, 000 as compared with
$342,500,000 in the corresnonding period of
1946, Aggregate deficit with the United States
vas $804,400,000 as apainst $378,500, 000 last
year, and the aggregate credit balance with
the United Kingdom, $460,200,000 compared with
$30F, 300,000, . :

The followinpg table, prepared in the Domin-
ion Bureau of Statistics, summarizes Canada's
foreirn trade for the ten months ended October:

——

AVERAGE
1935, 39 1938 1942

1943 - 1944 1945 1946 1947

(Millions of Dollars)

TRACE OF CANACA: TEN MCNTHS ENDED CCTOBER

IMPORTS ' 552.3 569.9 1.380.5
DOMESTIC EXPORTS 708.2 682.7 1.889.8
FOREIGN EXPORTS 10.0 9.3 15.5
TOTAL TRADE 1.280.4 1.261,9 3,285.7
BALANCE OF TRADE + 156.0 + 1221 + £24.8
BALANCE OF TRADE .

UNITED KINGDOM + 186,33 + 178,8 + 484.4
BALANCE OF TRALE

UNITED STATES - 78.6 =~ 133,7 - 416.3
NET EXPORTS.
. GOLD 102.3 133.6 157, 9
DUTY COLLECTED. 77.2 77.2 130.4

1,439.9 1,490,1 1,322 2 1.547.2 2,150.7
2,379.0 2,860.6 2,744 9 1.868.1 2,255, 6
21.0 34.9 44.9 21.6 29.3
3,839.9 4,385.5 4,111.9 3,436.9 4, 435.6
+ 960.1 +1,405.4 +1,467.6 + 342.5 + 134.2
+ 727.5 + 967.4 + 741.7 + 306.3 + 480.2
- 257.8 - 145.0 + 25.0 - 378.5 - 804.4
121.0 93,7 80 .0 83.1 a1,
142. 8 150.8 138.6 178. 9 270.3

FOULD OUTLAW COMMUNISTS: Wilfrid LaCroix
Lib. (uebec-Montmorency) has apain introduced
ir. "the i suse of Com rns his kill to declare
the Comrunist party, the Labor-Progressive
rarty and "any association, mociety, group or
orpanization naving similar aims or purposes"
illeral organizations. The Eill provides how-
ever that no association, society groun or

Il

organization, except the Communist party and
the Labor-Progressive party shall be deemed to
be an illepal organization unless a Superior
Court of criminal jurisdiction has previously,

 upon a reference submitted by the Governor in

Council, exoressed the opinion that it is an
illepal association.



